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City of New Prague, Minnesota 
$10,430,000 General Obligation CIP (Police Facility) Bonds, Series 2025A 

Assumes Current Market Non-BQ AA Rates plus 50bps 

30 Years 

Sources & Uses 

 Dated 05/22/2025 |  Delivered 05/22/2025

Sources Of Funds 
Par Amount of Bonds $10,430,000.00

Planned Issuer Equity contribution 60,000.00

 
Total Sources $10,490,000.00

 
Uses Of Funds 
Total Underwriter's Discount  (1.100%) 114,730.00

Costs of Issuance 100,000.00

Deposit to Project Construction Fund 10,273,950.00

Rounding Amount 1,320.00

 
Total Uses $10,490,000.00
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City of New Prague, Minnesota 
$10,430,000 General Obligation CIP (Police Facility) Bonds, Series 2025A 

Assumes Current Market Non-BQ AA Rates plus 50bps 

30 Years 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

05/22/2025 - - - - -

02/01/2026 - - 326,556.58 326,556.58 326,556.58

08/01/2026 - - 236,065.00 236,065.00 -

02/01/2027 195,000.00 3.150% 236,065.00 431,065.00 667,130.00

08/01/2027 - - 232,993.75 232,993.75 -

02/01/2028 205,000.00 3.150% 232,993.75 437,993.75 670,987.50

08/01/2028 - - 229,765.00 229,765.00 -

02/01/2029 210,000.00 3.200% 229,765.00 439,765.00 669,530.00

08/01/2029 - - 226,405.00 226,405.00 -

02/01/2030 215,000.00 3.300% 226,405.00 441,405.00 667,810.00

08/01/2030 - - 222,857.50 222,857.50 -

02/01/2031 225,000.00 3.400% 222,857.50 447,857.50 670,715.00

08/01/2031 - - 219,032.50 219,032.50 -

02/01/2032 230,000.00 3.400% 219,032.50 449,032.50 668,065.00

08/01/2032 - - 215,122.50 215,122.50 -

02/01/2033 240,000.00 3.550% 215,122.50 455,122.50 670,245.00

08/01/2033 - - 210,862.50 210,862.50 -

02/01/2034 250,000.00 3.650% 210,862.50 460,862.50 671,725.00

08/01/2034 - - 206,300.00 206,300.00 -

02/01/2035 255,000.00 3.700% 206,300.00 461,300.00 667,600.00

08/01/2035 - - 201,582.50 201,582.50 -

02/01/2036 265,000.00 3.750% 201,582.50 466,582.50 668,165.00

08/01/2036 - - 196,613.75 196,613.75 -

02/01/2037 275,000.00 4.300% 196,613.75 471,613.75 668,227.50

08/01/2037 - - 190,701.25 190,701.25 -

02/01/2038 290,000.00 4.350% 190,701.25 480,701.25 671,402.50

08/01/2038 - - 184,393.75 184,393.75 -

02/01/2039 300,000.00 4.400% 184,393.75 484,393.75 668,787.50

08/01/2039 - - 177,793.75 177,793.75 -

02/01/2040 315,000.00 4.500% 177,793.75 492,793.75 670,587.50

08/01/2040 - - 170,706.25 170,706.25 -

02/01/2041 330,000.00 4.550% 170,706.25 500,706.25 671,412.50

08/01/2041 - - 163,198.75 163,198.75 -

02/01/2042 345,000.00 4.600% 163,198.75 508,198.75 671,397.50

08/01/2042 - - 155,263.75 155,263.75 -

02/01/2043 360,000.00 4.650% 155,263.75 515,263.75 670,527.50

08/01/2043 - - 146,893.75 146,893.75 -

02/01/2044 375,000.00 4.700% 146,893.75 521,893.75 668,787.50

08/01/2044 - - 138,081.25 138,081.25 -

02/01/2045 395,000.00 4.750% 138,081.25 533,081.25 671,162.50

08/01/2045 - - 128,700.00 128,700.00 -

02/01/2046 410,000.00 4.800% 128,700.00 538,700.00 667,400.00

08/01/2046 - - 118,860.00 118,860.00 -

02/01/2047 430,000.00 4.850% 118,860.00 548,860.00 667,720.00

08/01/2047 - - 108,432.50 108,432.50 -

02/01/2048 450,000.00 4.900% 108,432.50 558,432.50 666,865.00

08/01/2048 - - 97,407.50 97,407.50 -

02/01/2049 475,000.00 4.950% 97,407.50 572,407.50 669,815.00

08/01/2049 - - 85,651.25 85,651.25 -

02/01/2050 500,000.00 5.000% 85,651.25 585,651.25 671,302.50

08/01/2050 - - 73,151.25 73,151.25 -

02/01/2051 525,000.00 5.000% 73,151.25 598,151.25 671,302.50

08/01/2051 - - 60,026.25 60,026.25 -

02/01/2052 550,000.00 5.050% 60,026.25 610,026.25 670,052.50

08/01/2052 - - 46,138.75 46,138.75 -

02/01/2053 575,000.00 5.050% 46,138.75 621,138.75 667,277.50

08/01/2053 - - 31,620.00 31,620.00 -

02/01/2054 605,000.00 5.100% 31,620.00 636,620.00 668,240.00

08/01/2054 - - 16,192.50 16,192.50 -

02/01/2055 635,000.00 5.100% 16,192.50 651,192.50 667,385.00

Total $10,430,000.00 - $9,308,181.58 $19,738,181.58 -

Yield Statistics 
 
Bond Year Dollars $194,459.08

Average Life 18.644 Years

Average Coupon 4.7867044%

 
Net Interest Cost (NIC) 4.8457040%

True Interest Cost (TIC) 4.8249193%

Bond Yield for Arbitrage Purposes 4.7303840%

All Inclusive Cost (AIC) 4.9086190%

 
IRS Form 8038 
Net Interest Cost 4.7867044%

Weighted Average Maturity 18.644 Years
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City of New Prague, Minnesota 
$10,430,000 General Obligation CIP (Police Facility) Bonds, Series 2025A 

Assumes Current Market Non-BQ AA Rates plus 50bps 

30 Years 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

105% 

Overlevy

02/01/2026 - - 326,556.58 326,556.58 342,884.41

02/01/2027 195,000.00 3.150% 472,130.00 667,130.00 700,486.50

02/01/2028 205,000.00 3.150% 465,987.50 670,987.50 704,536.88

02/01/2029 210,000.00 3.200% 459,530.00 669,530.00 703,006.50

02/01/2030 215,000.00 3.300% 452,810.00 667,810.00 701,200.50

02/01/2031 225,000.00 3.400% 445,715.00 670,715.00 704,250.75

02/01/2032 230,000.00 3.400% 438,065.00 668,065.00 701,468.25

02/01/2033 240,000.00 3.550% 430,245.00 670,245.00 703,757.25

02/01/2034 250,000.00 3.650% 421,725.00 671,725.00 705,311.25

02/01/2035 255,000.00 3.700% 412,600.00 667,600.00 700,980.00

02/01/2036 265,000.00 3.750% 403,165.00 668,165.00 701,573.25

02/01/2037 275,000.00 4.300% 393,227.50 668,227.50 701,638.88

02/01/2038 290,000.00 4.350% 381,402.50 671,402.50 704,972.63

02/01/2039 300,000.00 4.400% 368,787.50 668,787.50 702,226.88

02/01/2040 315,000.00 4.500% 355,587.50 670,587.50 704,116.88

02/01/2041 330,000.00 4.550% 341,412.50 671,412.50 704,983.13

02/01/2042 345,000.00 4.600% 326,397.50 671,397.50 704,967.38

02/01/2043 360,000.00 4.650% 310,527.50 670,527.50 704,053.88

02/01/2044 375,000.00 4.700% 293,787.50 668,787.50 702,226.88

02/01/2045 395,000.00 4.750% 276,162.50 671,162.50 704,720.63

02/01/2046 410,000.00 4.800% 257,400.00 667,400.00 700,770.00

02/01/2047 430,000.00 4.850% 237,720.00 667,720.00 701,106.00

02/01/2048 450,000.00 4.900% 216,865.00 666,865.00 700,208.25

02/01/2049 475,000.00 4.950% 194,815.00 669,815.00 703,305.75

02/01/2050 500,000.00 5.000% 171,302.50 671,302.50 704,867.63

02/01/2051 525,000.00 5.000% 146,302.50 671,302.50 704,867.63

02/01/2052 550,000.00 5.050% 120,052.50 670,052.50 703,555.13

02/01/2053 575,000.00 5.050% 92,277.50 667,277.50 700,641.38

02/01/2054 605,000.00 5.100% 63,240.00 668,240.00 701,652.00

02/01/2055 635,000.00 5.100% 32,385.00 667,385.00 700,754.25

Total $10,430,000.00 - $9,308,181.58 $19,738,181.58 $20,725,090.66

Significant Dates 
 
Dated 5/22/2025

First Coupon Date 2/01/2026

 
Yield Statistics 
 
Bond Year Dollars $194,459.08

Average Life 18.644 Years

Average Coupon 4.7867044%

 
Net Interest Cost (NIC) 4.8457040%

True Interest Cost (TIC) 4.8249193%

Bond Yield for Arbitrage Purposes 4.7303840%

All Inclusive Cost (AIC) 4.9086190%

 
IRS Form 8038 
Net Interest Cost 4.7867044%

Weighted Average Maturity 18.644 Years
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City of New Prague, Minnesota 
$10,430,000 General Obligation CIP (Police Facility) Bonds, Series 2025A 

Assumes Current Market Non-BQ AA Rates plus 50bps 

30 Years 

Detail Costs Of Issuance 

 Dated 05/22/2025 |  Delivered 05/22/2025

COSTS OF ISSUANCE DETAIL 
 
Municipal Advisor $53,000.00

Bond Counsel $23,000.00

Rating Agency Fee $23,000.00

Miscellaneous $1,000.00

 
TOTAL $100,000.00
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