MEMORANDUM

C 1LY CF]

TO: MAYOR AND CITY COUNCIL

FROM: VICTOR CARDENAS, INTERIM CITY MANAGER
SUBJECT: PROPERTY ACQUISITIONS

DATE: JUNE 21, 2023

NOV]

cityofnovi.org

The purpose of this correspondence is to provide an update on the properties
previously presented to Council back in May; the updated language is in Blue:

As directed, negations were started at $ 3 million, and the seller responded/countered
with the following:

$3,500,000 Purchase Price

90 Day Due Diligence

$10,000 non-refundable for each thirty (30) days extension for the remaining 90
days

$100,000 EMD

Closing shall occur on or before December 15, 2023



A draft offer was presented to the owner. Conversations have been ongoing with the
owner of this parcel and their legal counsel. If Council is amenable to the terms, we can
move forward.



The property owner has agreed to the initial offer amount.

Finally, following up on the other parcel (next to ITC Community Sports Park) the City
Council was interested in, staff has been unable to make contact with the owner to date.
Both an email and a phone call have been placed.



