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The 2026 March Board of Review will be held March 9, 10 & 11. Notices of Assessment will 

be mailed to property owners mid-to-late February. 

 

This month’s real estate market update includes residential data from Realcomp, the 

State of Michigan and our friends at Oakland County Equalization.  

 

Realcomp Update – November 2025 

Supply 

The Realcomp reports for Novi and Oakland County for November 2025 are attached 

for your review. At the end of November, Novi had a 1.6-month supply of non-

condominium home inventory, a 5.9% decrease over the prior year. Oakland County 

reflected a 2.2-month supply in November, a 10% increase over 2024.  

 

Novi’s condominium supply in November was 2.5 months, a 66.75% increase over 

November 2024. This compares to the county’s November supply of 3.0 months, a 42.9% 

increase over 2024. On average, Novi’s non-condominium homes are marketed for an 

average of 25 days before sale and condominium homes are on the market for 26 days.  

 

A snapshot of current inventory in Novi is presented below:  
 

 
 

Pricing 

For Novi’s non-condo homes, the November average percent of list price received was 

98.7% compared to the prior year average of 99.1%. Novi’s median sale price was 

$529,350, compared to the prior year’s median price of $475,000. 

 

Novi’s condominium home sales in November had an average percent of list price 

received of 98.8% compared to 98.4% in the prior year. The median sale price was 

$434,900, compared to $352,000 in November 2024.  
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Novi’s housing market reflects continued stability, with signs of persistent undersupply of 

non-condominium homes. Novi’s condominium market reflects the absorption of new 

units coming online, including The Townes at Main Street (58% of the first 127 planned 

units have sold) and Gateway Townhomes (72% sold). The Residences at Sakura also 

provide competition to attached condominium units. Phase 1 of The Residences is 96% 

occupied, with two units serving as models. Phase 2 is 42% occupied.  

 

Mortgage Rates 

According to Freddiemac, the average 30-year mortgage rate is 6.16% and the 

average 15-year rate is 5.46%. 

 

Sales Volume 

Nineteen (19) non-condo homes sold in Novi in November 2025, a 38.7% decrease over 

the prior year, and 9 condo sales closed, a 30.8% decrease over the previous year.  

Several factors have likely contributed to the sales decline, including: 

 

 The “frozen” existing home market due to numerous homeowners enjoying their 

in-place existing low mortgage rates coupled with their capped taxable value, 

 Lack of affordable and moderately priced new inventory, 

 Uncertainty in the job market 

 

Michigan Labor Force Estimates  

Michigan’s unemployment rate increased from 4.6 percent in September 2025 to 5.0 

percent in November 2025. October data was unavailable due to the shutdown of the 

Federal government from October 1 through November 12.  
 

 
   Source: Michigan Department of Technology, Management & Budget 
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      Source: Michigan Department of Technology, Management & Budget 
 

Housing Permit Data 

Source: Oakland County Equalization 

The following permit-related data is provided by the HBA of Southeastern Michigan.  

 

Housing Permits No. (Excl. Rentals) – Comparing January thru September 2025 and 

September 2025 Only 

The following tables reflect housing permits, excluding rental property related permits.   
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Average Housing Permit Values (Excl. Rentals) – Comparing January thru September 

2025 and September 2025 Only 

The following tables reflect the average housing permit values (i.e., costs), excluding 

rental property related permits.  The first table reflects the average housing permit 

values using data from January through September of 2025 compared to the same 

period in 2024. The second table is a comparison of only the month of September of 

2025 versus the same month in 2024.  
 

 
 


