
Local Market Update – April 2025
A Research Tool Provided by Realcomp

Novi
Oakland County

Residential April Year to Date
Key Metrics 2024 2025 % Change Thru 4-2024 Thru 4-2025 % Change

New Listings 56 50 - 10.7% 131 128 - 2.3%

Pending Sales 36 25 - 30.6% 109 90 - 17.4%

Closed Sales 21 20 - 4.8% 78 83 + 6.4%

Days on Market Until Sale 13 27 + 107.7% 22 27 + 22.7%

Median Sales Price* $780,000 $670,000 - 14.1% $595,000 $575,000 - 3.4%

Average Sales Price* $782,579 $772,990 - 1.2% $746,880 $683,491 - 8.5%

Percent of List Price Received* 106.2% 98.0% - 7.7% 103.7% 99.7% - 3.9%

Inventory of Homes for Sale 39 47 + 20.5% –– –– ––

Months Supply of Inventory 1.4 1.6 + 14.3% –– –– ––

Condo April Year to Date
Key Metrics 2024 2025 % Change Thru 4-2024 Thru 4-2025 % Change

New Listings 34 36 + 5.9% 104 115 + 10.6%

Pending Sales 28 22 - 21.4% 93 92 - 1.1%

Closed Sales 22 25 + 13.6% 79 80 + 1.3%

Days on Market Until Sale 15 35 + 133.3% 20 32 + 60.0%

Median Sales Price* $235,000 $420,000 + 78.7% $280,000 $310,000 + 10.7%

Average Sales Price* $308,376 $381,436 + 23.7% $308,101 $362,143 + 17.5%

Percent of List Price Received* 101.1% 99.3% - 1.8% 100.8% 99.1% - 1.7%

Inventory of Homes for Sale 20 36 + 80.0% –– –– ––

Months Supply of Inventory 0.9 1.7 + 88.9% –– –– ––

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.
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Local Market Update – April 2025
A Research Tool Provided by Realcomp

Oakland County

Residential April Year to Date
Key Metrics 2024 2025 % Change Thru 4-2024 Thru 4-2025 % Change

New Listings 1,529 1,698 + 11.1% 4,720 4,954 + 5.0%

Pending Sales 1,132 1,099 - 2.9% 3,789 3,549 - 6.3%

Closed Sales 1,007 928 - 7.8% 3,362 3,063 - 8.9%

Days on Market Until Sale 26 25 - 3.8% 32 32 0.0%

Median Sales Price* $355,000 $380,000 + 7.0% $350,000 $365,000 + 4.3%

Average Sales Price* $464,712 $492,881 + 6.1% $443,090 $463,977 + 4.7%

Percent of List Price Received* 101.3% 100.6% - 0.7% 100.0% 99.6% - 0.4%

Inventory of Homes for Sale 1,457 1,837 + 26.1% –– –– ––

Months Supply of Inventory 1.4 1.8 + 28.6% –– –– ––

Condo April Year to Date
Key Metrics 2024 2025 % Change Thru 4-2024 Thru 4-2025 % Change

New Listings 409 404 - 1.2% 1,240 1,361 + 9.8%

Pending Sales 285 294 + 3.2% 1,012 931 - 8.0%

Closed Sales 277 219 - 20.9% 909 796 - 12.4%

Days on Market Until Sale 27 31 + 14.8% 31 37 + 19.4%

Median Sales Price* $269,950 $290,000 + 7.4% $265,000 $276,000 + 4.2%

Average Sales Price* $296,300 $321,306 + 8.4% $291,344 $314,929 + 8.1%

Percent of List Price Received* 99.7% 98.9% - 0.8% 99.1% 98.6% - 0.5%

Inventory of Homes for Sale 387 555 + 43.4% –– –– ––

Months Supply of Inventory 1.5 2.2 + 46.7% –– –– ––

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.
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