CITY OF NORMAN, OK
DEVELOPMENT OVERSIGHT COMMITTEE FOR TIF
DISTRICT NO. 2 MEETING

Municipal Building, Executive Conference Room, 201 West Gray, Norman,
OK 73069
Tuesday, February 20, 2024 at 1:30 PM

MINUTES

It is the policy of the City of Norman that no person or groups of persons shall on the grounds of
race, color, religion, ancestry, national origin, age, place of birth, sex, sexual orientation, gender
identity or expression, familial status, marital status, including marriage to a person of the same
sex, disability, relation, or genetic information, be excluded from participation in, be denied the
benefits of, or otherwise subjected to discrimination in employment activities or in all programs,
services, or activities administered by the City, its recipients, sub-recipients, and contractors. In
the event of any comments, complaints, modifications, accommodations, alternative formats,
and auxiliary aids and services regarding accessibility or inclusion, please contact the ADA
Technician at 405-366-5424, Relay Service: 711. To better serve you, five (5) business days'
advance notice is preferred.

ROLL CALL

PRESENT

Committee Member Greg Burge
Committee Member Kaimee Kellis
Committee Member Kurt Lee
Committee Member William Wilson
Committee Member Rob Norman

ABSENT
Alternate Committee Member Brenda O'Brian
Committee Member Nick Migliorino

OTHERS

Anthony Francisco, Director of Finance

Clint Mercer, Chief Accountant

Dannielle Risenhoover, Admin. Tech IV

Sara Kaplan, Business & Community Relations

MINUTES

1. CONSIDERATION OF APPROVAL, REJECTION, AMENDMENT AND/OR
POSTPONEMENT OF MINUTES FROM DECEMBER 19, 2023

Member Norman made a motion to approve the December 19, 2023 Development Oversight
Committee for TIF District 2 minutes which was duly seconded by Member Lee. The motion
passed unanimously.
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REPORTS

2. CONSIDERATION OF APPROVAL, REJECTION, AMENDMENT AND/OR
POSTPONEMENT OF MONTHLY FINANCIAL REPORT

Anthony Francisco gave the report. He stated that a payment was made to NEDC for the IMMY
Economic Development Incentive and that was the only action in the Fund outside of interest
being generated. The City is still waiting on matching funds from the Oklahoma Department of
Transportation for several approved road projects.

Member Norman made a motion to approve the Financial Report which was duly seconded by
Member Lee. The motion passed unanimously.

ltems submitted for the record:
Financial Report

DISCUSSION ITEMS

3. CONSIDERATION OF APPROVAL, REJECTION, AMENDMENT, POSTPONEMENT
AND/OR DISCUSSION OF PROPOSED UNP TIF DEVELOPMENT

a) Permit Activity

Anthony Francisco provided the Members with a geographic information system (GIS) generated
map illustrating developments that have been completed, platted and/or permitted for building
within the Tax Increment Finance (TIF) District.

Francisco highlighted the completion of the Young Family Athletic Center (YFAC). "The TIF paid
for the land purchase and the TIF contributed $2.7 million toward the construction of the facility,"
Francisco said. There is a concern regarding inadequate, on-site parking that has prompted
one of the Ad-Hoc Committees, for this Norman Forward project, to make a Council
recommendation for additional parking. The additional parking would add approximately 115
more parking spaces.

Member Norman asked, "That new space that's proposed for this is going to be temporary
parking space?"

Francisco replied, "At least until they would build the additional courts (onto the YFAC). That
would be about six, seven, or eight years off."

Chair Burge said, "We're saying that a small lot that won't fully alleviate the problem, which will
also be bulldozed in a handful of years, might be built. 1t seems to me like that's kind of a waste
of money, even if it's not a very heavy lift on the cost. | just don't understand the logic of doing
that."

Member Kellis made a formal recommendation stating, "I would recommend extending the bus
route to go through areas that have extra parking available to the YFAC." Francisco discussed
a circulator "tram" proposal that is being discussed in relation to the Entertainment District. The
Committee voted in favor of presenting Kellis' recommendation to Council. The motion passed
unanimously.
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b) Land Lease and/or Sales Agreements

The Residence Inn by Marriott is hopeful that they will be open by fall 2024, there is a possible
entertainment style business interested in a 3.86 acre lot, Brockhaus Jewelers is currently under
construction and P.F. Chang's has been issued a construction permit. The Logan's Roadhouse
building is available to be leased or sold as they are no longer in business.

3. CONSIDERATION OF APPROVAL, REJECTION, AMENDMENT, POSTPONEMENT
AND/OR DISCUSSION OF POTENTIAL GO BOND FOR WEATHER MUSEUM

Anthony Francisco gave the report stating that part of the Team Norman Entertainment District
discussions have included a $110 million Weather Museum. It is expected that this new weather
museum would be of the same concept as the current National Weather Museum that is in
Norman, but include amusement rides. "The idea lately is that there would be a General
Obligation Bond proposal for about $15 million of "seed money" for that weather museum
proposal," Francisco said. "This $15 million would be to get them started to buy the land
perhaps, to do the designs, feasibility studies, perhaps some sort of marketing campaign for
fund raising." Francisco expects additional funds would probably come from The National
Science Foundation, from the State, and from individual donors. It is also expected that the
bond vote will coincide with the release of the Twister Il movie.

MISCELLANEOUS COMMENTS
None.
ADJOURNMENT

Member Norman moved to adjourn the meeting which was duly seconded by Member Kellis.
The motion passed unanimously.

Greg Burge, Chair
Development Oversight Committee for TIF District 2
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