
 

 

Honorable Mayor, City Council,  
   Finance Committee, and Management 
City of Norman, Oklahoma 
Norman, Oklahoma 
 
 
As part of our audit of the financial statements of the City of Norman, Oklahoma (the City) as of and for the 
year ended June 30, 2022, we wish to communicate the following to you. 

AUDIT SCOPE AND RESULTS 

Auditor’s Responsibility Under Auditing Standards Generally Accepted in the United 
States of America and the Standards Applicable to Financial Audits Contained in 
Government Auditing Standards, Issued by the Comptroller General of the United States 

An audit performed in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States, is designed to obtain reasonable, rather than 
absolute, assurance about the financial statements.  In performing auditing procedures, we establish 
scopes of audit tests in relation to the opinion unit being audited.  Our engagement does not include a 
detailed audit of every transaction.  Our contract more specifically describes our responsibilities. 
 
These standards require communication of significant matters related to the financial statement audit that 
are relevant to the responsibilities of those charged with governance in overseeing the financial reporting 
process.  Such matters are communicated in the remainder of this letter or have previously been 
communicated during other phases of the audit.  The standards do not require the auditor to design 
procedures for the purpose of identifying other matters to be communicated with those charged with 
governance. 
 
An audit of the financial statements does not relieve management or those charged with governance of 
their responsibilities.  Our contract more specifically describes your responsibilities. 
 
Other Information Accompanying the Audited Financial Statements 

The audited financial statements are presented along with management’s Annual Comprehensive Financial 
Report (ACFR).  Management, or those charged with governance, is responsible for preparing the annual 
report.  We were not engaged to audit the information contained in the annual report and as a result our 
opinion does not provide assurance as to the completeness and accuracy of the information contained 
therein.  Instead, our objectives with regard to such information were to: 
 

 Consider whether a material inconsistency exists between the other information and the financial 
statements 

 Remain alert for indications that: 
o A material inconsistency exists between the other information and the auditor’s knowledge 

obtained in the audit, or 
o A material misstatement of fact exists or the other information is otherwise misleading 

 Respond appropriately when we identify that such material inconsistencies appear to exist or when 
we otherwise become aware that other information appears to be materially misstated.  Potential 
responsive actions would include requesting management to correct the identified inconsistency 
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 Include the appropriate communication in our auditor’s report, disclosing the procedures performed 
on the other information, as well as the results obtained 
 

The other information contained in the ACFR consists of the introductory and statistical sections, as listed 
in the table of contents of the ACFR.  We read the sections and agreed financial information within the 
ACFR and considered whether a material inconsistency exists between the other information and the basic 
financial statements.  We did not find material inconsistencies that were not corrected. 

Qualitative Aspects of Significant Accounting Policies and Practices 

Significant Accounting Policies 

The City’s significant accounting policies are described in Note 1 of the audited financial statements. 
 
GASB 87  

Effective July 1, 2021, the City adopted Governmental Accounting Standards Board (GASB) Statement 
No. 87, Leases.  GASB 87 creates one model for recognizing leases for both lessees and lessors.  
Substantially all leases are recognized on the lessees’ statement of net position.  In the activity statement, 
lessees no longer report rent expense for the previously classified operating leases but instead report 
interest expense on the liability and amortization expense related to the asset.  Lessors recognize a lease 
receivable and corresponding deferred inflow of resources.  Interest income associated with the receivable 
is recognized using the effective interest method. 
 
Adoption of GASB 87 required significant time to identify a complete list of lease contracts for consideration 
of adoption and measure the lease assets and liabilities for recognition.  In addition, due to adoption of the 
standard, the City’s key performance indicators related to the statement of net position (such as the current 
ratio) are likely not comparable to historical results. 
 
Alternative Accounting Treatments 

No matters are reportable. 
 
Management Judgments and Accounting Estimates 

Accounting estimates are an integral part of financial statement preparation by management, based on its 
judgments.  The following areas involve significant estimates for which we are prepared to discuss 
management’s estimation process and our procedures for testing the reasonableness of those estimates: 
 

 Other postemployment benefit liability 
 Net pension liability (asset) 
 Claims and judgments payable 
 Allowance for uncollectible receivables 

 
Significant Unusual Transactions 

No matters are reportable. 
 
Financial Statement Disclosures 

The following areas involve particularly sensitive financial statement disclosures for which we are prepared 
to discuss the issues involved and related judgments made in formulating those disclosures: 
 

 Pension plans 
 Other postemployment benefits  
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Audit Adjustments 

During the course of any audit, an auditor may propose adjustments to financial statement amounts.  
Management evaluates our proposals and records those adjustments which, in its judgment, are required 
to prevent the financial statements from being materially misstated.  A misstatement is a difference between 
the amount, classification, presentation, or disclosure of a reported financial statement item and that which 
is required for the item to be presented fairly in accordance with the applicable financial reporting 
framework.  Some adjustments proposed were not recorded because their aggregate effect is not currently 
material; however, they involve areas in which adjustments in the future could be material, individually or 
in the aggregate. 
 
Areas in which adjustments were proposed include: 
 

Proposed Audit Adjustments Recorded 

 No matters are reportable. 
 

Proposed Audit Adjustments Not Recorded 

 Attached is a summary of uncorrected misstatements we aggregated during the current 
engagement and pertaining to the latest period presented that were determined by management 
to be immaterial, both individually and in the aggregate, but more than trivial, to the financial 
statements as a whole. 

 We would like to call your attention to the fact that although these uncorrected misstatements, 
individually and in the aggregate, were deemed to be immaterial to the current year financial 
statements, it is possible that the impact of these uncorrected misstatements, or matters underlying 
these uncorrected misstatements, could potentially cause future period financial statements to be 
materially misstated. 

Auditor’s Judgments About the Quality of the City’s Accounting Principles 

No matters are reportable. 

Significant Issues Discussed with Management 

Prior to Retention 

During our discussion with management prior to our engagement, the following issue regarding application 
of accounting principles or auditing standards was discussed: 
 

 Implementation of GASB 87  
 
During the Audit Process 

During the audit process, the following issues were discussed or were the subject of correspondence with 
management: 
 

 Implementation of GASB 87  
 Restatement of fund balances related to the transfer of the Westwood Park fund from being a 

segment of the Norman Municipal Authority to a stand-alone governmental fund due to the 
retirement of debt 
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Other Material Communications 

Listed below are other material communications between management and us related to the audit: 
 

 Management representation letter (attached) 
 We orally communicated to management deficiencies in internal control identified during our audit 

that are not considered material weaknesses or significant deficiencies 
 
This communication is intended solely for the information and use of management, the City’s Finance 
Committee, the City Council, and others within the City and is not intended to be and should not be used 
by anyone other than these specified parties. 
 

 
 
Oklahoma City, Oklahoma 
December 8, 2022 



















Before Subsequent to
Misstatements Misstatements Misstatements % Change

Current Assets 241,553,150 241,553,150

Non-Current Assets & Deferred Outflows 544,325,944 544,325,944

Current Liabilities (61,607,772) (61,607,772)

Non-Current Liabilities & Deferred Inflows (241,530,372) (241,530,372)

Current Ratio 3.92

Total Assets & Deferred Outflows 785,879,094 785,879,094

Total Liabilities & Deferred Inflows (303,138,144) (303,138,144)

Total Net Position (482,740,950) (482,740,950)

General Revenues & Transfers (143,031,176) (143,031,176)

Net Program Revenues/ Expenses 111,037,606 (351,904) 110,685,702 -0.32%

Change in Net Position (31,993,570) (351,904) (32,345,474) 1.10%

City of Norman, OK
ATTACHMENT

This analysis and the attached "Schedule of Uncorrected Misstatements (Adjustments Passed)" reflect the effects on the financial 
statements if the uncorrected misstatements identified were corrected.

Governmental Activities (Government-Wide Statements)

QUANTITATIVE ANALYSIS



Governmental Activities (Government-Wide Statements)

SCHEDULE OF UNCORRECTED MISSTATEMENTS (ADJUSTMENTS PASSED)

Current Noncurrent Current Noncurrent

General Revenues 
& Transfers

Net Program 
Revenues/ 
Expenses Net Position

Change in Net 
Position Net Position

Description Financial Statement Line Item DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR)

Turnaround effect of accumulated 
increase of accounts payable and 
accrued liabilities

F
0 0 0 0 0 (351,904) 351,904 0 0 

Net Position:  Unrestricted 351,904
Capital Outlay (351,904)

Adjustment to include the capital 
assets in accounts payable within 
the Net Investment in Capital Assets 
balance of Net position

F

0 0 0 0 0 0 0 0 0 

Net Position: Net Investment in Capital 2,619,715 N/A - Top Side Recalculation
Net Position: Unrestricted (2,619,715)

Total passed adjustments 0 0 0 0 0 (351,904) 351,904 0 0

Impact on Change in Net Position (351,904)

Impact on Net Position 0

Factual (F), 
Judgmental (J) or 

Projected (P)

N/A - Turnaround Effect

Client:  City of Norman, OK
Period Ending:  June 30, 2022

Assets & Deferred Outflows Liabilities & Deferred Inflows Net Effect on Following Year



Before Subsequent to
Misstatements Misstatements Misstatements % Change

Current Assets 81,109,071 252,648 81,361,719 0.31%

Non-Current Assets & Deferred Outflows 302,456,564 302,456,564

Current Liabilities (14,789,948) (252,648) (15,042,596) 1.71%

Non-Current Liabilities & Deferred Inflows (67,431,828) (67,431,828)

Current Ratio 5.48 5.41 -1.37%

Total Assets & Deferred Outflows 383,565,635 252,648 383,818,283 0.07%

Total Liabilities & Deferred Inflows (82,221,776) (252,648) (82,474,424) 0.31%

Total Net Position (301,343,859) (301,343,859)

General Revenues & Transfers 1,281,832 1,281,832

Net Program Revenues/ Expenses (2,508,215) (2,508,215)

Change in Net Position (1,226,383) (1,226,383)

City of Norman, OK
ATTACHMENT

This analysis and the attached "Schedule of Uncorrected Misstatements (Adjustments Passed)" reflect the effects on the financial 
statements if the uncorrected misstatements identified were corrected.

Business Type Activities (Government-Wide Statements)

QUANTITATIVE ANALYSIS



Governmental Activities (Government-Wide Statements)

SCHEDULE OF UNCORRECTED MISSTATEMENTS (ADJUSTMENTS PASSED)

Current Noncurrent Current Noncurrent

General Revenues 
& Transfers

Net Program 
Revenues/ 
Expenses Net Position

Change in Net 
Position Net Position

Description Financial Statement Line Item DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR)

To reclass negative balance 
customer utility accounts receivable

F
252,648 0 (252,648) 0 0 0 0 0 0 

Accounts receivable, net 252,648
Accounts payable and other accrued liabilities (252,648)

Adjustment to include the deferred 
outflow balances in the Net 
Investment in Capital Assets 
balance of Net Position

F

0 0 0 0 0 0 0 0 0 

Net Position: Net Investment in Capital 429,563 N/A Top Side Reconciliation
Net Position: Unrestricted (429,563)

Adjustment to include the capital 
assets in accounts payable within 
the Net Investment in Capital Assets 
balance of Net position

F

0 0 0 0 0 0 0 0 0 

Net Position: Net Investment in Capital 975,928 N/A - Top Side Recalculation
Net Position: Unrestricted (975,928)

Total passed adjustments 252,648 0 (252,648) 0 0 0 0 0 0

Impact on Change in Net Position 0

Impact on Net Position 0

Factual (F), 
Judgmental (J) or 

Projected (P)

N/A - No income statement impact

Client:  City of Norman, OK
Period Ending:  June 30, 2022

Assets & Deferred Outflows Liabilities & Deferred Inflows Net Effect on Following Year



Before Subsequent to
Misstatements Misstatements Misstatements % Change

Total Assets & Deferred Outflows 67,709,048 67,709,048

Total Liabilities & Deferred Inflows (3,688,898) (3,688,898)

Total Fund Balance (64,020,150) (64,020,150)

Revenues (15,614,529) (15,614,529)

Expenditures 23,383,577 (191,180) 23,192,397 -0.82%

Change in Fund Balance 3,971,634 (191,180) 3,780,454 -4.81%

City of Norman, OK
ATTACHMENT

This analysis and the attached "Schedule of Uncorrected Misstatements (Adjustments Passed)" reflect the effects on the financial 
statements if the uncorrected misstatements identified were corrected.

Norman Forward

QUANTITATIVE ANALYSIS



Norman Forward

SCHEDULE OF UNCORRECTED MISSTATEMENTS (ADJUSTMENTS PASSED)

Assets & Deferred 

Outflows

Liabilities & 

Deferred Inflows

Change in Fund 

Balance

Fund

Balance

Description Financial Statement Line Item DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR)

To record the turnaround effect of 
prior year A/P that should have been 
accrued in FY21

F
0 0 0 (191,180) 191,180 0 0 

Capital Outlay (191,180)
Fund Balance 191,180

Total passed adjustments 0 0 0 (191,180) 191,180 0 0

Impact on Change in Fund Balance (191,180)

Impact on Fund Balance 0

N/A - Turnaround Effect

Client:  City of Norman, OK
Period Ending:  June 30, 2022

Revenues Expenditures Fund Balance

Net Effect on Following Year

Factual (F), 
Judgmental (J) or 

Projected (P)



Before Subsequent to
Misstatements Misstatements Misstatements % Change

Total Assets & Deferred Outflows 114,400,354 170,562 114,570,916 0.15%

Total Liabilities & Deferred Inflows (5,316,962) (5,316,962)

Total Fund Balance (109,083,392) (170,562) (109,253,954) 0.16%

Revenues (31,372,872) 50,951 (31,321,921) -0.16%

Expenditures 55,505,364 (26,540) 55,478,824 -0.05%

Change in Fund Balance 25,526,997 24,411 25,551,408 0.10%

City of Norman, OK
ATTACHMENT

This analysis and the attached "Schedule of Uncorrected Misstatements (Adjustments Passed)" reflect the effects on the financial 
statements if the uncorrected misstatements identified were corrected.

ARF

QUANTITATIVE ANALYSIS



ARF

SCHEDULE OF UNCORRECTED MISSTATEMENTS (ADJUSTMENTS PASSED)

Assets & Deferred 

Outflows

Liabilities & 

Deferred Inflows

Change in Fund 

Balance

Fund

Balance

Description Financial Statement Line Item DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR)

To record the turnaround effect of the 
difference in taxes receivable 
compared to the confirmation 
received from the Cleveland County 
Treasurer in the PY

F

0 0 50,951 0 (50,951) 0 0 

Revenues:  Taxes 50,951
Fund Balance (50,951)

To record the turnaround effect on 
the portion of insurance expenses 
that should have been recorded as 
prepaid assets in the PY

F

0 0 0 144,022 (144,022) 0 0 

Fund Balance (144,022)
Service, maintenance and claims 144,022

To record the portion of insurance 
expense that should be a prepaid 
asset

F
170,562 0 0 (170,562) 0 170,562 (170,562)

Prepaid Asset 170,562 (170,562)
Services, maintenance and claims (170,562) 170,562 

Total passed adjustments 170,562 0 50,951 (26,540) (194,973) 170,562 (170,562)

Impact on Change in Fund Balance 24,411

Impact on Fund Balance (170,562)

N/A - Turnaround Effect

N/A - Turnaround Effect

Client:  City of Norman, OK
Period Ending:  June 30, 2022

Revenues Expenditures Fund Balance

Net Effect on Following Year

Factual (F), 
Judgmental (J) or 

Projected (P)



Before Subsequent to
Misstatements Misstatements Misstatements % Change

Total Assets & Deferred Outflows 35,650,567 35,650,567

Total Liabilities & Deferred Inflows (8,901,678) 52,809 (8,848,869) -0.59%

Total Fund Balance (26,748,889) (52,809) (26,801,698) 0.20%

Revenues (90,545,317) 45,000 (90,500,317) -0.05%

Expenditures 83,418,417 64,226 83,482,643 0.08%

Change in Fund Balance (8,035,757) 109,226 (7,926,531) -1.36%

City of Norman, OK
ATTACHMENT

This analysis and the attached "Schedule of Uncorrected Misstatements (Adjustments Passed)" reflect the effects on the financial 
statements if the uncorrected misstatements identified were corrected.

General Fund

QUANTITATIVE ANALYSIS



General Fund

SCHEDULE OF UNCORRECTED MISSTATEMENTS (ADJUSTMENTS PASSED)

Assets & Deferred 

Outflows

Liabilities & 

Deferred Inflows

Change in Fund 

Balance

Fund

Balance

Description Financial Statement Line Item DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR)

To record the turnaround effect of the 
difference in taxes receivable 
compared to the confirmation 
received from the Cleveland County 
Treasurer in the PY

F

0 0 45,000 0 (45,000) 0 0 

Revenues:  Taxes 45,000
Fund Balance (45,000)

To record the turnaround effect of PY 
vacation accrual adjustment

P 0 0 0 117,035 (117,035) 0 0 

Expenditures 117,035
Fund Balance (117,035)

To adjust AP balances for amounts 
improperly included in FY22

F
0 52,809 0 (52,809) 0 52,809 (52,809)

Accounts payable and other accrued exp 52,809 (52,809)
Expenditures (52,809) 52,809 

Total passed adjustments 0 52,809 45,000 64,226 (162,035) 52,809 (52,809)

Impact on Change in Fund Balance 109,226

Impact on Fund Balance (52,809)

N/A - Turnaround Effect

N/A - Turnaround Effect

Client:  City of Norman, OK
Period Ending:  June 30, 2022

Revenues Expenditures Fund Balance

Net Effect on Following Year

Factual (F), 
Judgmental (J) or 

Projected (P)



Before Subsequent to
Misstatements Misstatements Misstatements % Change

Total Assets & Deferred Outflows 11,599,560 11,599,560

Total Liabilities & Deferred Inflows (588,816) (588,816)

Total Fund Balance (11,010,744) (11,010,744)

Revenues (14,388,863) (14,388,863)

Expenditures 14,087,869 69,609 14,157,478 0.49%

Change in Fund Balance (300,994) 69,609 (231,385) -23.13%

City of Norman, OK
ATTACHMENT

This analysis and the attached "Schedule of Uncorrected Misstatements (Adjustments Passed)" reflect the effects on the financial 
statements if the uncorrected misstatements identified were corrected.

PSST

QUANTITATIVE ANALYSIS



PSST

SCHEDULE OF UNCORRECTED MISSTATEMENTS (ADJUSTMENTS PASSED)

Assets & Deferred 

Outflows

Liabilities & 

Deferred Inflows

Change in Fund 

Balance

Fund

Balance

Description Financial Statement Line Item DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR)

To record the turnaround effect of PY 
vacation accrual adjustment

P 0 0 0 69,609 (69,609) 0 0 

Expenditures 69,609
Fund Balance (69,609)

Total passed adjustments 0 0 0 69,609 (69,609) 0 0

Impact on Change in Fund Balance 69,609

Impact on Fund Balance 0

N/A - Turnaround Effect

Client:  City of Norman, OK
Period Ending:  June 30, 2022

Revenues Expenditures Fund Balance

Net Effect on Following Year

Factual (F), 
Judgmental (J) or 

Projected (P)



Before Subsequent to
Misstatements Misstatements Misstatements % Change

Total Assets & Deferred Outflows 85,628,723 85,628,723

Total Liabilities & Deferred Inflows (3,987,321) (3,987,321)

Total Fund Balance (81,641,402) (81,641,402)

Revenues (18,274,500) (18,274,500)

Expenditures 31,150,076 (57,940) 31,092,136 -0.19%

Change in Fund Balance (8,156,101) (57,940) (8,214,041) 0.71%

City of Norman, OK
ATTACHMENT

This analysis and the attached "Schedule of Uncorrected Misstatements (Adjustments Passed)" reflect the effects on the financial 
statements if the uncorrected misstatements identified were corrected.

Capital Projects

QUANTITATIVE ANALYSIS



Capital Projects

SCHEDULE OF UNCORRECTED MISSTATEMENTS (ADJUSTMENTS PASSED)

Assets & Deferred 

Outflows

Liabilities & 

Deferred Inflows

Change in Fund 

Balance

Fund

Balance

Description Financial Statement Line Item DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR)

To record the turnaround impact of 
the PY adjustment to AP balances 
for amounts improperly included in 
FY21

F

0 0 0 (57,940) 57,940 0 0 

Capital Outlay (57,940)
Fund Balance 57,940

Total passed adjustments 0 0 0 (57,940) 57,940 0 0

Impact on Change in Fund Balance (57,940)

Impact on Fund Balance 0

N/A - Turnaround Effect

Client:  City of Norman, OK
Period Ending:  June 30, 2022

Revenues Expenditures Fund Balance

Net Effect on Following Year

Factual (F), 
Judgmental (J) or 

Projected (P)



Before Subsequent to
Misstatements Misstatements Misstatements % Change

Current Assets 16,423,454 69,379 16,492,833 0.42%

Non-Current Assets & Deferred Outflows 13,440,257 (69,379) 13,370,878 -0.52%

Current Liabilities (1,684,591) (1,684,591)

Non-Current Liabilities & Deferred Inflows (363,194) (363,194)

Current Ratio 9.749 9.790 0.42%

Total Assets & Deferred Outflows 29,863,711 29,863,711

Total Liabilities & Deferred Inflows (2,047,785) (2,047,785)

Total Net Position (27,815,926) (27,815,926)

Operating Revenues (16,629,125) (16,629,125)

Operating Expenses 15,200,594 15,200,594

Nonoperating (Revenues) Exp 522,858 522,858

Change in Net Position (365,673) (365,673)

City of Norman, OK
ATTACHMENT

This analysis and the attached "Schedule of Uncorrected Misstatements (Adjustments Passed)" reflect the effects on the financial 
statements if the uncorrected misstatements identified were corrected.

NMA

QUANTITATIVE ANALYSIS



NMA

SCHEDULE OF UNCORRECTED MISSTATEMENTS (ADJUSTMENTS PASSED)

Current Noncurrent Current Noncurrent

Operating 

Revenues

Operating 

Expenses

Nonoperating 

(Revenues) Exp Net Position

Change in Net 

Position Net Position

Description Financial Statement Line Item DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR)

To reclass negative balance 
customer utility accounts receivable

F
69,379 (69,379) 0 0 0 0 0 0 0 0 

Account, net 69,379

Accounts payable and other accrued liabilities (69,379)

Adjustment to include the capital 
assets in accounts payable within 
the Net Investment in Capital Assets 
balance of Net position

F

0 0 0 0 0 0 0 0 0 0 

Net Position: Net Investment in Capital 146,775 N/A - Top Side Recalculation
Net Position: Unrestricted (146,775)

Total passed adjustments 69,379 (69,379) 0 0 0 0 0 0 0 0

Impact on Change in Net Position 0

Impact on Net Position 0

Factual (F), 
Judgmental (J) or 

Projected (P)

N/A - No income statement 
impact

Client:  City of Norman, OK
Period Ending:  June 30, 2022

Assets & Deferred Outflows Liabilities & Deferred Inflows Net Effect on Following Year



Before Subsequent to
Misstatements Misstatements Misstatements % Change

Current Assets 64,685,617 183,269 64,868,886 0.28%

Non-Current Assets & Deferred Outflows 289,016,307 289,016,307

Current Liabilities (13,105,357) (183,269) (13,288,626) 1.40%

Non-Current Liabilities & Deferred Inflows (67,068,634) (67,068,634)

Current Ratio 4.936 4.882 -1.09%

Total Assets & Deferred Outflows 353,701,924 183,269 353,885,193 0.05%

Total Liabilities & Deferred Inflows (80,173,991) (183,269) (80,357,260) 0.23%

Total Net Position (273,527,933) (273,527,933)

Operating Revenues (42,421,781) (42,421,781)

Operating Expenses 41,804,463 41,804,463

Nonoperating (Revenues) Exp 1,489,019 1,489,019

Change in Net Position (860,710) (860,710)

City of Norman, OK
ATTACHMENT

This analysis and the attached "Schedule of Uncorrected Misstatements (Adjustments Passed)" reflect the effects on the financial 
statements if the uncorrected misstatements identified were corrected.

NUA

QUANTITATIVE ANALYSIS



NUA

SCHEDULE OF UNCORRECTED MISSTATEMENTS (ADJUSTMENTS PASSED)

Current Noncurrent Current Noncurrent

Operating 

Revenues

Operating 

Expenses

Nonoperating 

(Revenues) Exp Net Position

Change in Net 

Position Net Position

Description Financial Statement Line Item DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR)

To reclass negative balance 
customer utility accounts receivable

F
183,269 0 (183,269) 0 0 0 0 0 0 0 

Account receivable, net 183,269

Accounts payable and other accrued liabilities (183,269)

Adjustment to include the deferred 
outflow balances in the Net 
Investment in Capital Assets 
balancw of Net Position

F

0 0 0 0 0 0 0 0 0 0 

Net Position: Net Investment in Capital 429,563 N/A Top Side Reconciliation
Net Position: Unrestricted (429,563)

Adjustment to include the capital 
assets in accounts payable within 
the Net Investment in Capital Assets 
balance of Net position

F

0 0 0 0 0 0 0 0 0 0 

Net Position: Net Investment in Capital 829,153 N/A - Top Side Recalculation
Net Position: Unrestricted (829,153)

Total passed adjustments 183,269 0 (183,269) 0 0 0 0 0 0 0

Impact on Change in Net Position 0

Impact on Net Position 0

Factual (F), 
Judgmental (J) or 

Projected (P)

N/A - No income statement 
impact

Client:  City of Norman, OK
Period Ending:  June 30, 2022

Assets & Deferred Outflows Liabilities & Deferred Inflows Net Effect on Following Year


