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ECONOMIC DEVELOPMENT AGREEMENT 

 THIS ECONOMIC DEVELOPMENT AGREEMENT (this “Agreement”) is made as 
of this ______ day of ________________, 2026 (“Effective Date”), by and between the City of 
Norman, a municipal corporation (the “City”), and Sooner Fashion Mall L.L.C., a Delaware 
limited liability company (“Owner”). 

RECITALS: 

WHEREAS, Owner owns and operates that portion of the Sooner Mall located at and 
around 3301 W. Main Street, Norman, Oklahoma 73072, which is legally described and/or 
depicted on Exhibit A attached hereto (the “Mall” or “Mall Property”); and 

 
WHEREAS, the City believes it is in the best interest of the citizens of the City to provide 

development financing assistance to Owner for its operation of the Mall and the Property (as 
defined below) in the form of the City sales tax rebate set forth in this Agreement; and 

 
WHEREAS, for purposes of this Agreement, the references to the “Property” shall mean 

the Mall Property currently owned by Owner, and all businesses located on the property legally 
described and/or depicted on Exhibit B attached hereto, which shall include (i) all businesses 
located in or on the Mall Property, (ii) the property that is operated as a “Dillard’s” as of the 
Effective Date, which is not owned by Owner, but for which Owner maintains the common areas 
thereat, and (iii) the property that is operated as a “Longhorn’s Steakhouse” restaurant as of the 
Effective Date, which is not owned by Owner, but for which Owner maintains the common areas 
thereat  (collectively, the “Property”); and   

 
WHEREAS, the City finds that entering into this Agreement will serve the public purpose 

of economic development of the City and will preserve and enhance economic development and 
activity of the Property; and 
 

WHEREAS, the City finds that (1) entering into this Agreement is legislatively determined 
to be for a legitimate public purpose; (2) the terms of this Agreement and the nature and scope of 
the assistance being provided to Owner are in furtherance of the City’s goal of preserving and 
enhancing the sales tax base, and (3) this Agreement provides for adequate consideration, 
accountability and safeguards in exchange for the consideration to be extended by the City. 

  
NOW, THEREFORE, in consideration of the covenants and conditions hereinafter set 

forth, the City and Owner agree as follows:  
 
1. Recitals and Findings. The parties hereby incorporate the recitals and findings as 

set forth above in this Agreement. 
 
2. Sales Tax Rebate; Development Financing Assistance.  Owner will receive a rebate 

of one hundred percent (100%) of the non-dedicated portion of the City sales tax (2.3%) collected 
at the Property during each Sales Tax Collection Period (defined below)  in excess of $1,668,847, 
which is the average annual non-dedicated portion of the City sales tax collected at the Property 
during calendar years of 2022, 2023 and 2024 (the “Fixed Baseline”), up to a maximum amount 


































