Bond Number: HICSW-25-A283-0028

CITY OF NORMAN
MAINTENANCE BOND
Know all men by these presents that Parathon Construction, LLC . as Principal,
and Hudson Insurance Company . @ corporation
organized under the laws of the State of Delaware , and authorized to transact

business in the State of Oklahoma, as SURETY, are held and firmly bound unto THE CITY OF
NORMAN, a Municipal Corporation of the State of Oklahoma, herein called CITY, in the sum of
hvesHurdeed Tt Trscand Ept st sty Toes Ot ety 0is [JOLLARS ($), such sum being equal to the contract price and being
in force for a period of one year from the date of the acceptance of the below described improvements by
the City Council, and thereafter for the sum Of Frvsmrmorm mre st somtyston bt s ity o s DOLLARS($), such sum
being not less than fifteen percent (15%) of the total contract price of said improvements for a period of
four years thereafter, for the payment of which sum PRINCIPAL and SURETY bind themselves, their
heirs, executors, administrators, successors and assigns, jointly and severally.

WHEREAS, the conditions of this obligation are such that the PRINCIPAL, being the lowest and
best bidder on the following project:

BID 2122-49 STREET MAINTENANCE BOND PROGRAM — URBAN RECONSTRUCT
FYE 2022 LOCATION - MCCULLOUGH STREET AND ALLEY

has entered into a written CONTRACT (K-2122-89) with the CITY OF NORMAN, dated this day
of .20 for the erection and construction of this PROJECT, that CONTRACT being
incorporated herein by references as if fully set forth; and,

WHEREAS, under the ordinances of the CITY the PRINCIPAL is required to furnish to the CITY
a maintenance bond covering said construction of this PROJECT, the bond to include the terms and
provisions hereinafter set forth, as a condition precedent to final acceptance of the PROJECT.

NOW, THEREFORE, if the PRINCIPAL shall keep and maintain, subject to normal wear and tear,
the construction, except for defects not occasioned by improper workmanship, materials, or failure to
protect new work until it is accepted, and if the PRINCIPAL shall promptly repair, without notice from
the CITY or expense to the CITY any and all defects arising from improper workmanship, materials, or
failure to protect new work until it is accepted; all for a period of five (5) years from the date of the written
final acceptance by the CIT'Y, then this obligation shall be null and void. The amount of the Maintenance
Bond shall be 100 % of the contract amount. Otherwise, this obligation shall remain in full force and effect
at all times.

Provided further, however, that upon neglect, failure or refusal of the PRINCIPAL to maintain or
make any needed repairs upon the construction on the PROJECT, as set out in the preceding paragraph,
within ten (10) days after the mailing of notice to the PRINCIPAL by letter deposited in the United States
Post Office at Norman, Oklahoma, addressed to the PRINCIPAL at the address set forth below, then the
PRINCIPAL and SURETY shall jointly and severally be liable to the CITY for the cost and expense for
making such repair, or otherwise maintaining the said construction.

It is further expressly agreed and understood by the parties hereto that no changes or alterations in

said CONTRACT and no deviations from the plan or mode of procedure herein fixed shall have the effect
of releasing the sureties, or any of them, from the obligations of this Bond.
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IN WITNESS WHEREOF, the said PRINCIPAL has caused these presents to be executed in its
name and its corporate seal (where applicable) to be hereunto affixed by its duly authorized

representative(s), on the  day of » 20___, and the SURETY has caused these
presents to be executed in its name its corporate seal to be hereunto affixed by its authorized
representative(s) on the day of .20 .

(Corporate Seal) (where applicable)

Principal
ATTEST: _ Signed:
/ J ;u' ‘u -‘LL’{C{'L‘(»Q Ld\’\{’ ’LN Title:
Corporate Secretary (where applicable) Address: 1201 SE 44th Street

LOklahoma City OK 73129
Telephone: 405-605-6006

(Corporate Seal) (where applicable) Surety: Hudson Insurance Company

ATTEST: Signed: _ M & )

¢/ Althorized Representative{

Printed; Barry Lynn Herring
Authorized Representative

Title;:  Attorney-In-Fact

Address: 910984 S. Moccasin Trl., Chandiler, OK 74834

Telephone: 918-399-3545

CORPORATE ACKNOWLEDGEMENT

STATE OF (2 fledosucr )

) ss:
COUNTY OF Lplabaecrr )
The foregoing instrument was acknowledged before me this ﬁ day of ,2072
by {_de‘fﬁ' Sl — &({ gﬂ?m? (Name and Title), of wl L L
a(n) corporation, on behalf of the corpofation. /
WITNESS my hand and seal this 4Z£day of _4g,/ ,20 22 _‘
1 A |/ / A i ( ’/‘ / A
QAN YAy NV
& ‘\\A\.“_‘__%.A,__s‘l,?o’o,, U Notary Public
My Commission Expires: FELROARY R
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF )
) ss:
COUNTY OF )
The foregoing instrument was acknowledged before me this day of ,20 by
(Name and Title) of ,
a(n) corporation.
WITNESS my hand and seal this day of .20
Notary Public
My Commission Expires:
PARTNERSHIP ACKNOWLEDGEMENT
STATE OF )
) ss:

COUNTY OF )

The foregoing instrument was acknowledged before me this day of .20 ,by

(Name and Title) (partner/agent)

on behalf of , a partnership.

WITNESS my hand and seal this day of .20

Notary Public

My Commission Expires:
CITY OF NORMAN

Approved as to form and legality this day of .20

City Attorney

Approved by the Council of the City of Norman this day of ,20

ATTEST:

City Clerk Mayor
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HICSW-25-A283-0028

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: That HUDSON INSURANCE COMPANY, a corporation of the State of Delaware, with
offices at 100 William Street, New York, New York, 10038, has made, constituted and appointed, and by these presents, does make, constitute and

appoint
Barry Lynn Herring, Amy Winters
of the state of Oklahoma

its true and lawful Attorney(s)-in-Fact, at New York, New York, each of them alone to have full power to act without the other or others, to make,

execute and deliver on its behalf, as Surety, bonds and vndertakings given for any and all purposes, also to execute and deliver on its behalf as
aforesaid renewals, extensions, agreements, waivers, consents or stipulations relating to such bonds or undertakings provided, however, that no single

bond or undertaking shall obligate said Company for any portion of the penal sum thereof in excess of the sum of Twenty Five Million

Dollars ($25,000,000.00).
Such bonds and undertakings when duly executed by said Attorney(s)-in-Fact, shall be binding upon said Company as fully and to the same

extent as if signed by the President of said Company under its corporate seal attested by its Secretary,
In Witness Whereof, HUDSON INSURANCE COMPANY has caused these presents to be of its Senior Vice President thereunto duly

authorized, onthis _20th  dayof __ September ,20 21 at New York, New York,

HUDSON INSURANCE COMPANY

Byt e [0 N
Dina Daskalakis Michael P. Cifone
Corporate Secretary Senior Vice President .

STATE OF NEW YORK
COUNTY OF NEW YORK. SS.

On the 20th __ day of _ Scptember . 202! _ before me personally came Michael P. Cifone to me known, who being by me duly sworn did
depose and say that he is a Senior Vice President of HUDSON INSURANCE COMPANY, the corporation described herein and which executed the above instrument,
that he knows the seal of said Comporation, that the seal affixed to said instrument is such corporate seal, that it was so affixed by order of the Board of Directors of said

Corporation, and that he signed higmat¥ Hidieto,hy like order,
LN s,
GO Boy, Camenon Yo

S o 2 Y ot At R el S
(Notarial Seal) S, /A CAMERON GOURLAY
§ /w0TAR, N2 Notary Public, State of New York
£ - Y 2 No. 01G06372305
s b . s E Qualified in New York County
:—._ L 'Qy" RN s 8 Commission Expires June 4, 2022
A AR CERTIFICATION
STATE OF NEW YORK "€ oo gy

COUNTY OF NEW YORK 1588y nuut™

The undersigned Dina Daskalakis hereby certifies:
That the original resolution, of which the following is a true and cotrect copy, was duly adopted by unanimous written consent of the Board of Directors of

Hudson Insutance Company dated July 27, 2007, and has not since been revoked, amended or modified:

“RESOLVED, that the President, the Executive Vice Presidents, the Senior Vice Presidents and the Vice Presidents shall have the authority and
discretion, to appoint such agent or agents, or attomey or attorneys-in-fact, for the purpose of carrying on this Company’s surety business, and to
empower such agent or agents, or attorney or attorneys-in-fact, to execute and deliver, under this Company’s seal or otherwise, bonds obligations, and
recognizances, whether made by this Company as surety thereon or otherwise, indemnity contracts, contracts and certificates, and any and all other
contracts and undertakings made in the course of this Company’s surety business, and renewals, extensions, agreements, waivers, consents or stipulations
regarding undertakings so made; and

FURTHER RESOVLED, that the signature of any such Officer of the Company and the Company’s seal may be affixed by facsimile to any power
of attorney or certification given for the execution of any bond, undertaking, recognizance, contract of indemnity or other written obligation in the nature
thereof or related thereto, such signature and seal when so used whether heretofore or hereafier, being hereby adopted by the Company as the original
signature of such officer and the original seal of the Company, to be valid and binding upon the Company with the same force and effect as though
manually affixed.”

THAT the above and foregoing is a full, true and correct copy of Power of Attorney issued by said Company, and of the whole of the original and that the

said Power of Attorney is still in full force and effect and has not been revoked, and furthermore that the Resolution of the Board of Directors, set forth in the said

0 22,

Power of Attorney is now in force,
Witness the hand of the undersigned and the seal of said Corporation this _ . dayof

.
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