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SUBDIVIDER’S ESCROW AGREEMENT

Agreement made this %ay of VW'?)(" , 2023,

between North Ogden City, a municipal corporation of the State of Utah,

located in Weber County, Utah, (the “City”), and Regency Development
of Weber County, Utah, (the “Subdivider”) and Old Republic National Title

Insurance Company of Weber County, Utah (the “Escrow Agent”).
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RECITALS

L City and Subdivider have entered into a Developer's Agreement,

dated of , 2023, attached hereto as Exhibit A, for the

subdivision and construction of improvements on certain land located in the City
to be known as North Oaks Cove Subdivision Phase 17 and has requested formal
approval and acceptance thereof by the North Ogden City Council.

2. Due to financial limitations, timing, or other considerations, the
Subdivider is unable to install the improvements required by the Subdivision
Ordinance of the City upon the entire proposed subdivision. Subdivider has,
therefore, requested the City to permit development of the Subdivision in
accordance with the Subdivision Ordinance of the City whereby the Subdivider
may make payments upon the proposed subdivision by filing necessary
deposits in escrow to cover the improvements.

3. Subdivider now desires to enter into this Escrow Agreement as
security for his compliance with the ordinances, rules, regulations,

requirements, and standards of the City and of the Developer's Agreement.

AGREEMENT
NOW THEREFORE, the Parties hereto mutually agree as follows:

1. Appointment of Escrow Agent. Old Republic National Title Insurance Company,

hereby appointed Escrow Agent and Escrow Agent shall hold, in a separate
escrow account or by sufficient guarantee outlined in NOC 12-4-1, the sum

reflected in paragraph 2 hereof, subject to the terms and conditions hereinafter

set forth.
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2. Deposits in Escrow. The Subdivider shall deposit with Escrow

Agent, or provide for sufficient guarantee as allowed under North Ogden Code
12-4-1 the sum of $14,667.00 representing 10% of the entire cost of all
improvements enumerated in paragraph 2 of the Developer's Agreement, a copy
of which is attached hereto, marked Exhibit A and incorporated herein by this
reference. The cost of the improvements shall be determined by the City Engineer

for each off-site improvement item.

3 Application of Escrow Funds. It is agreed by all parties to this
agreement that the sum of money indicated in paragraph 2 of this agreement
shall be used exclusively for the purposes of paying for the costs of materials
and the construction and installation of all improvements required by the City
Subdivision Ordinance. The undersigned further agrees that the money held in
the Escrow Account shall be distributed to appropriate contractors and
subcontractors, or released to Subdivider only upon written authorization by an
authorized officer of the City. Such written authorization shall be made upon the
City stationary and will bear the City's corporate seal indicating review and

approval by the City.

4, Retention of Escrow Funds. A sum equal to 10% of the escrowed amount

or $14,667.00 shall remain with the Escrow Agent for a period of one year after
conditional acceptance by the City, pursuant to the terms of Exhibit A.

5. Application and Return of 10% Security. All demands by the City to

perform corrections or completion of improvements, if not performed or
completed in accordance with City Ordinance, rules and regulations, shall be

made by certified mail, with a copy also sent to the Escrow Agent. If the defect
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or defaultis not corrected or improvements completed within 30 days following
service of such demand, the City may recover the defect or complete
improvements and charge the Subdivider such costs, unless Subdivider
requests in writing, served by certified mail, with a copy likewise served upon
the Escrow Agent by certified mail, a hearing before the North Ogden City
Council within the aforementioned 30 day period of time respecting the alleged
defects or incompletion. The Escrow Agent, upon receiving reasonable proof
from the City of the defect and that the City has incurred the cost of correcting
the defect, pay to the City from the Escrow Account the cost of correcting the
defect, and the Escrow Agent shall be held harmless by the parties for its
paymentstothe City.

6. Release of Escrow. One year after the accepted improvements and

the improvements remain substantially free from latent defects, the City shall certify
such fact to the Escrow Agent, who shall release to the Subdivider any money
still held in the Escrow Account and the Escrow Agent shall be discharged of its

obligations to the City.
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INWITNESS WHEREOF, the parties have executed this agreement the day

and year first above written.

Attest:

vl

W
City Recorder

Approved as to Form:

A b

North Oéden City
Attorney

NORTH OGDEN CITY, a
Municipal Corporation,

State of Utah

By: .
Mayor

Roeney, Dpoelormet:
=5 i 7 e

Subdividér (§ig11 with Notary
on next page)

OLD REPipdiic NGrioNse T/zs
//me/é@(ﬁn’?

sign with
Notary on next page)
Name: AZheras. £. AHen)ey

Phone: fd/*%"@g'//?/

Email: rﬂ/é:na&fﬁ_’;a /d'n;dné//c Lfle. cony
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State of Utah }

§
County oflglﬂbgg }

On this 3 T"L day of r)/)/(({/(}/ , 2023, personally appeared
before me, Erie \HAD‘YWG/S , proved to me

on the basis of satisfactory evidence to be the person(s) whose name(s) is/are

subscribed to on this instrument and acknowledged that he/she/they executed

the same.
’j JOYCE PlERSONfU .
V¥ oA\ Notary Public - State of Uta QQ .
1 Comm, No, 716966
o A7 My Cun;:\t:sszonlggpgires on @Qﬂ@/ 1 SO,
Notary gubliﬂ]
State of Utah }
§
County of WA )
On this 7_ day of j\ﬂmV}- , 2023, personally appeared

before me, {\/lif/hdﬂ/{ L H’ehdy\/u}f , proved to me

on the basis of satisfactory evidence to be the person(s) whose name(s) is/are

subscribed to on this instrument and acknowledged that he/she/they executed

the same.

Notary Public

W\ TARAH HARGROVE
18} NOTARY PUBLIC ® STATE of UTAH
f  COMMISSION NO. 714812
COMM, EXP. 10-28-2024
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Exhpibt &

Eric Casperson, PE

City Engineer
ecasperson{@nogden.or:
PROJECT TITLE:
NORTH OGDEN CITY North Oaks Cove Phase 17
North Ogden, Utah
e SETTLED 1851
Developer: Regency
March 9, 2023
ESCROW SUMMARY FOR 950 EAST
- Total Uni Unit Pri Total A Escrow Escrow
Item Description Quantity nits nit Price otal Amount — Amo_unt
Remaining
1 Grading and Surface Preparation 1 LS $2,500.00 $ 2,500.00 b 2,500.00 $0.00
2 Fine Grading 1 LS $2,500.00 $ 2,500.00 b 2,500.00 $0.00
3 8" Roadbase 700 TON $18.00 $ 12,600.00 $ 12,600.00 $0.00
4 13" Asphalt 288 TON $105.00 $ 30,240.00 $ 30,240.00 $0.00
5 Standard 30" Curb and Gutter 610 LF $19.50 $11,895.00 $ 11,895.00 $0.00
6 4' Sidewalk 630 LF $27.00 $17,010.00 $17,010.00 $0.00
7 |ADA Ramp 0 Each | $1,500,00 $0.00 $0.00 $0.00
8  |Street Lights (per city standards) 0 Each | $3,500.00 $0.00 $0.00 $0.00
9 |Street Monument 0 Each | $2,500.00 $0.00 $0.00 $0.00
10 15" RCP Pipe 75 LF $76.00 $ 5,700.00 $ 5,700.00 $0.00
11 118" x 48" SD Inlet Box 2 Each | $2,700.00 b 5,400.00 $ 5,400.00 $0.00
12 |Catch Basin Filtration Sump Box 2 Each 51,750.00 $ 3,500.00 $ 3,500.00 $0.00
13 |B" PVC SDR-35 (Green Pipe) 225 LF $40.00 $9,000.00 $ 9,000.00 $0.00
14 14' SS Manhole w/ Collar 2 Each | $4,300.00 $ 8,600.00 $ 8,600.00 $0.00
15 [5' SS Manhole w/ Collar 0 EF $5,300.00 $0.00 $0.00 $0.00
16 |4" Service Lateral 5 Each | $2,000.00 $ 10,000.00 $ 10,000.00 $0.00
17 |8" C900 PVC DR 14 (Blue Pipe) 225 Each $27.00 $ 6,075.00 $6,075.00 $0.00
18  |B" Gate Valve w/ Collar 1 LS $1,900.00 $ 1,900.00 $ 1,900.00 $0.00
19 [Water Meter and Service Line 5 Each | $1,425.00 $7.125.00 $7,125.00 $0.00
20 12" Blow Off Valve 0 LF $1,000.00 $0.00 $0.00 $0.00
21 |Fire Hydrant w/ Valve and Collar 1 Each | $6,300.00 $ 6,300.00 $ 6,300.00 $0.00
22 |Storm Water Pollution Prevention 0.5 LS | $10,450.00 $ 5,225.00 $ 5,225.00 $0.00
23 |Street Signs 1 Each $550.00 $ 550.00 $ 550.00 $0.00
24  |Stop Signs 1 Each $550.00 $ 550.00 $ 550.00 0.00
25 |Retaining Walls (to be paid by builder) LF $0.00 $0.00 50.00
Total: $ 146,670.00 50.00
Sub.-total $146,670.00  § 146,670.00 $0.00
10% Guarantee $ 14,667.00 $ 14,667.00 $ 14,667.00
TOTAL $161,337.00 % 161,337.00 $14,667.00

Escrow Cost Estimate Ay

Eric Casperson, PE~
City Engineer

?{%/ f{Anr

Date



