2/18/25, 8:11 AM Section 50-1045 — Idaho State Legislature

e Idaho Statutes

Idaho Statutes are updated to the website July 1 following the legislative session.

TITLE 50
MUNICIPAL CORPORATIONS
CHAPTER 10
FINANCES
50-1045. CITY PROPERTY TAX RELIEF FUND. Any resort city may establish
a city property tax relief fund into which may be placed all or any
portion of revenues received from any nonproperty tax levied in accordance
with the provisions of this act and such nonproperty tax revenues may be
used to replace city property taxes 1in the ensuing fiscal year Dby the
amount of nonproperty tax revenues placed in the city property tax relief
fund if city voters have approved of such use of nonproperty tax revenues
in the election authorizing such city nonproperty tax. Any resort city
that receives more revenues from any local-option nonproperty tax than
such city has budgeted shall establish a city property tax relief fund
into which shall be placed all revenues received in excess of the budget
amount and such excess revenues shall be used to replace city property
taxes 1in the ensuing fiscal year by the amount of all excess revenues
placed in said city property tax relief fund.
History:
[50-1045, added 1978, ch. 261, sec. 3, p. 568.]
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