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Audit Opinion

« Unmodified Opinion
- Present Fairly
- In All Material Respects
- Financial Position

« Can Only Be Issued By A Licensed CPA Firm
» Highest Level Of Assurance
« Management’s Responsibility

« Auditors Responsibility
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General Fund Revenue - 2025

Rental income
$180,143
7%

Other revenue
$157,399
6%

State grants

$758,767
20% O~

Licenses and permits
$43,437
2%

Taxes
$1,477,311
56%
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General Fund Expenditures - 2025

Recreation and culture
$269,121
12%

Community and
economic development
$7,900
<1%
Capital outlay
$107,777
5%

Public safety

$1,094,036
50%
General government
$612,878
28%

Debt service
$106,200
5%
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General Fund Revenues and Expenditures

$3,000,000
N&aw
$2,800,000
$2,600,000 $2,617,057
$2,400,000
$2,326,373 $2338.461
S $2,197,912
2,200,000 N

$2,146,320 @ /

$2,060,546 $2,102,948 42,009,646
$2,000,000 $2,074,564
$1,800,000

2021 2022 2023 2024 2025

*Includes Other Financing Sources and Uses
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Water Operations

$1,275,000
$1,193,758
$1,200,000
$1,125,000 $1,114,662
$1,062,187 $1,103,327
$1,091,466
$1,050,000
$985,417 21,043,067
$975,000
$900,000
$906,074
$825,000
/ $841, 928
$935,251
$750,000
20t 2022 2023 2024 2025

—#—Total Revenues —#&— Total Expenses
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Sewer Operations

$1,700,000
$1,600,000
$ P1,598,254 $1,591,242 $1,579,481 $1,592,189

1,500,000

$1,527,047
$1,400,000
$1,300,000
$1,200,000
$1,098,054 a
$1,100,000 $1 147,460 $1,166,317
$1,079, 62? $1,102,989

$1,000,000

$900,000

$800,000

2021 2022 2023 2024 2025

—#— Total Revenues —*— Total Expenses
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General Fund - Fund Balance

$3,400,000

$2,900,000 $2,799,307

$2,380,162
$2,400,000

$1,900,000

$1,559,837

$1,400,000

$1,007,597
$1,231,022

$900,000

$400,000
2021 2022 2023 2024 2025
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Water Fund - Unrestricted Net Position

$1,100,000
$977,665 $1,010,316
$1,000,000 : /
/ $968,197
$900,000 /
$800,000
/ $787,945
$700,000
5584 544 /

$600,000 —

$500,000

$400,000

2021 2022 2023 2024 2025
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Sewer Fund - Unrestricted Net Position

$1,000,000

$800,000 __—Sem7»

/{
$400,000 /.Ssz&j
$200,000 /
$- /
$(200,000) $(216,22

9
w

$600,000

$(400,000)
2021 2022 2023 2024 2025
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Communications Letter

« Letter to Village Council

« New Standards — GASB 100 & GASB 101

« Significant estimates
- Useful Lives Of Capital Assets
- Right Of Use Assets and Lease Liabilities
- Total OPEB Liabllity

« Manual Journal Entries Review
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Questions?

Michael L. Rolka, CPA, CGFM
800-968-0010
Michael.rolka@yeoandyeo.com

The information provided is a general summary and is being distributed with the understanding that Yeo & Yeo, Y E O & Y E O

P.C. is not rendering tax, accounting, legal or other professional services advice or opinions on specific facts or

matters and, accordingly, assumes no liability in connection with its use. The information is not intended to be BUSINESS SUCCESS
used as a basis for any decision or action that may affect your business, organization or situation. Consult a PARTNERS
qualified professional advisor before making any such decisions.

Copyright © 2023 Yeo & Yeo



Thank you.

Through our family of companies, we work
with you to achieve your unique goals.

VISIT
yeoandyeo.com

CALL
800.968.0010

CONNECT

00000
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BUSINESS SUCCESS
PARTMNERS



