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Audit Opinion

• Unmodified Opinion

- Present Fairly

- In All Material Respects

- Financial Position

• Can Only Be Issued By A Licensed CPA Firm

• Highest Level Of Assurance

• Management’s Responsibility

• Auditors Responsibility



General Fund Revenue - 2026

Rental Income 
$215,079 

8%

Other revenue 
$158,815 

6%

State Grants 
$777,763 

29%

Taxes 
$1,499,183 

57%



General Fund Expenditures - 2026

Recreation and culture 
$287,383 

11%

Community and 
economic development 

$55,235 
2%

Capital outlay 
$341,955 

13%

General 
government 

$636,287 
23%

Debt service 
$115,050 

4%

Public saftey 
$1,261,192 

47%



General Fund Revenues and Expenditures

*Includes Other Financing Sources and Uses
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Water Operations
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Sewer Operations
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General Fund - Fund Balance
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Water Fund - Unrestricted Net Position

$787,945 $977,665 

$968,197 

$1,010,316 

$1,492,033 

 $-

 $200,000

 $400,000

 $600,000

 $800,000

 $1,000,000

 $1,200,000

 $1,400,000

 $1,600,000

2022 2023 2024 2025 2026



Sewer Fund - Unrestricted Net Position
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Communications Letter

• Letter to Village Council

• New Standard – GASB 102

• Significant Estimates 

- Useful Lives Of Capital Assets

- Right of Use Assets and Lease Liabilities

- Total OPEB Liability

• Audit finding 2026-001 – Material Weakness and 

Noncompliance – Audit Adjustments



Questions?

Michael L. Rolka, CPA, CGFM

800-968-0010

Michael.rolka@yeoandyeo.com

The information provided is a general summary and is being distributed with the understanding that Yeo & Yeo, 

P.C. is not rendering tax, accounting, legal or other professional services advice or opinions on specific facts or 

matters and, accordingly, assumes no liability in connection with its use. The information is not intended to be 

used as a basis for any decision or action that may affect your business, organization or situation. Consult a 

qualified professional advisor before making any such decisions.

Copyright © 2023  Yeo & Yeo



Thank you.
Through our family of companies, we work 

with you to achieve your unique goals. 

VISIT

yeoandyeo.com

CALL

800.968.0010

CONNECT


