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A Mountain Law Firm 

 

 

 

Chad J. Lee 
901 Grand Ave, Ste. 201 

Glenwood Springs, Colorado, 81601 
(970) 945-8659 

chad@jvamlaw.com 

May 3, 2024 

Via Email 
Town of New Castle 
c/o Paul Smith 
Town Planner 
psmith@newcastlecolorado.org 
  

Re: 9 N Wildhorse Legal Water Supply 

Dear Paul: 

This letter confirms an adequate legal water supply for the 9 N Wildhorse Project.  As you 
know, the Second Amended Annexation Agreement for Castle Valley Ranch requires developers 
to dedicate certain water rights to the Town.  Attached as Exhibit A is a 2011 Water Ownership 
Agreement confirming ownership of water rights between the various owners in Castle Valley 
Ranch.  This agreement confirmed that the current owner of the property, CTS Investments, 
LLC owned the following amounts: 
 

• Coryell Ditch: 0.3863 cfs 
• Coryell Ditch Third Enlargement: 0.6758 cfs 

 
CTS has only issued one conveyance water rights since 2011.   In 2021, CTS conveyed 0.07 

cfs of the Coryell Ditch and 0.1225 cfs of the Coryell Ditch Third Enlargement to TC Midwest, 
LLC per that certain Bargain and Sale Deed recorded September 22, 2021, and recorded as 
Reception No. 963576.  As a result, CTS current owns the following: 
 

• Coryell Ditch: 0.3163 cfs 
• Coryell Ditch Third Enlargement: 0.5533 cfs. 
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A Mountain Law Firm 

Attached as Exhibit B is our engineer’s calculation of the water required by this project, 
specifically:  

• Coryell Ditch: 0.065
• Coryell Ditch Third Enlargement: 0.11375.

As such, the Seller has sufficient legal water supply to serve the project.  Therefore, this letter 
serves as confirmation that the Seller (CTS Investments, LLC): (a) has sufficient legal water 
rights to serve the project, and (b) is committed to conveying sufficient water at closing to the 
Buyer for this project, and ultimately the Town of New Castle.  Please let us know if you have 
any additional questions.  

Best regards, 

JVAM PLLC 

By: 
Chad Lee 
Partner 
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[1] # of Units = 130

[2] EQR Rate/unit = 0.25

[3] # of EQR's = 32.50 [1] x [2]

Amount of Dry Up (Coryell Ditch)

[4] Acres / EQR = 0.10

[5] Acres = 3.25 [3] x [4]

Water Rights Dedication (Coryell Ditch)

[6] Priority #11: cfs/acre 0.020

[7] Priority #11: cfs = 0.065 [5] x [6]

[8] Priority #220-S: cfs/acre 0.035

[9] Priority #220-S: cfs = 0.11375 [5] x [8]

[10] Total cfs = 0.17875 [7] + [9]

SE: 33011-Water Rights Dedication.xlsx

9 North Wild Horse: Castle Valley Ranch P.U.D.

Exhibit B: Water Rights Dedication Calculation

0.25 EQR / Residential Unit (if irrigation is by raw water 

irrigation & lot size <9,000 SF / unit

A) Multi Family dedication
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