
FIRST AMENDMENT TO SUBDIVISION AND PUD DEVELOPMENT AGREEMENT 

 

 This FIRST AMENDMENT TO SUBDIVISION AND PUD DEVELOPMENT 

AGREEMENT (the “First Amendment”) is entered into by and between THE TOWN OF NEW 

CASTLE, COLORADO, a home-rule municipality, with an address of P.O. Box 90, New Castle, 

Colorado 81647 (the “Town”); and Wildhorse Apartments, LLC a Colorado limited liability 

corporation, whose address is 333 E Main Street, Suite 300, Louisville, KY 40202, (the 

“Developer”). The Town and Developer are referred to individually in this First Amendment as a 

“Party,” or collectively as the “Parties.” 

 

RECITALS 

 

A. Developer owns that real property described in Exhibit A (the “Property”).   

 

B. The Property is subject to that Subdivision and PUD Development Agreement for 

Castle Valley Ranch, Filing 13, 9 North Wildhorse Dr., approved by Resolution No. 14 Series 

2025 recorded in Garfield County, Colorado on May 22, 2024 at Reception No. 1007198 (the 

“PUD Agreement”). 

 

C.        Developer received approval for a minor amendment to the Final PUD 

Development Plan and Plat pursuant to Resolution PZ 2026-1 and submitted updated construction 

plans for “Public Improvements” and “Landscape Improvements” which were reviewed and 

approved by the Town. 

 

D.       Pursuant to Section 12 of the PUD Agreement, Developer is obligated to post 

Security with the Town for Public Improvements and Landscape Improvements (“Security”); and  

 

E.        Developer has provided updated construction cost estimates for the Public 

Improvements.  

 

 NOW, THEREFORE, for good and valuable consideration received, the Parties hereby 

agree to this First Amendment as follows: 

 

AGREEMENT 

1. Incorporation of Recitals.  The foregoing recitals are incorporated into this First 

Amendment in their entirety by this reference. 

 

2. Security. The construction cost estimates identified as Exhibit K in the PUD 

Agreement are replaced with the Construction Cost Estimates attached hereto as Exhibit B. 

 

3. Construction Plans. The construction plans identified as Exhibit J in the PUD 

Agreement are replaced with the Construction Plans attached hereto as Exhibit C.  Any part of 

the construction plans identified as Exhibit J in the PUD Agreement that are not specifically 

addressed in the Construction Plans remains in full force and effect unless adjusted in writing by 

the Town Engineer. 



 

4. Authorization.  The signatories to this First Amendment affirm and warrant that 

they are fully authorized to enter into and execute this First Amendment, and all necessary actions, 

notices, meetings, and/or hearings pursuant to any law required to authorize their execution of this 

First Amendment have been made or will be made. 

 

5. Limited Amendment.  This First Amendment is limited to the items expressly 

described herein.  Unless expressly amended in this First Amendment, all other terms and 

provisions in the PUD Agreement remain in full force and effect. 

 

6. Counterparts.  This First Amendment may be executed by the parties with 

counterpart signatures. 

 

 IN WITNESS WHEREOF, each party to this First Amendment has caused it to be 

executed. 

 

 

TOWN OF NEW CASTLE, COLORADO, 

a municipal corporation 

 

 

 

     By: ___________________________  

      Art Riddile Mayor 

DATE: 

 

 

________________________________         

  

ATTEST: 

 

 

_________________________________ 

Mindy Andis Town Clerk 

  



DEVELOPER: WILDHORSE APARTMENTS, LLC 

 

 

By: ___________________________________  

  

 

DATE: 

 

 

________________________________ 

 

 

STATE OF COLORADO ) 

    ) ss. 

COUNTY OF _________ ) 

 

 Subscribed and sworn to before me this _____ day of ________________, 2026, by 

___________________________as _______________ of Wildhorse Apartments, LLC. 

 

 WITNESS MY HAND AND OFFICIAL SEAL 

 

 My commission expires:  ________________ 

 

 

     ________________________________ 

     Notary Public 

  



Exhibit A 
Property Description 

 

Lots 1, 2 and 3, and Parcels 1 and 2 according to the Final Plat of: 9 North Wild Horse recorded 

in the public records of Garfield County at Reception No. 1007191 and the Amended Plat of: 

Lots 1 and 2 of 9 North Wild Horse P.U.D. recorded in the public records of Garfield County at 

Reception No. ____________.  



Exhibit B 
Construction Cost Estimates 

 

 

 

 
 

 



 

 
 

 

 

 

 

 



 

Exhibit C 
Construction Plans 

 


