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SOURCES AND USES OF FUNDS

Mission Springs Water District
Installment Purchase Agreement, Series 2023

DRAFT as of 1/4/2023

Dated Date 01/21/2023
Delivery Date 01/21/2023

Sources:

Bond Proceeds:
Par Amount 15,000,000.00

15,000,000.00

Uses:

Project Fund Deposits:
Project Funds 14,940,000.00

Cost of Issuance:
Other Cost of Issuance 60,000.00

15,000,000.00
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BOND DEBT SERVICE

Mission Springs Water District
Installment Purchase Agreement, Series 2023

DRAFT as of 1/4/2023

Dated Date 01/21/2023
Delivery Date 01/21/2023

Annual
Period Debt Debt Bond Total
Ending Principal Coupon Interest Service Service Balance Bond Value

01/21/2023 15,000,000 15,000,000
02/01/2023 18,750 18,750 15,000,000 15,000,000
03/01/2023 56,250 56,250 15,000,000 15,000,000
04/01/2023 56,250 56,250 15,000,000 15,000,000
05/01/2023 56,250 56,250 15,000,000 15,000,000
06/01/2023 56,250 56,250 15,000,000 15,000,000
07/01/2023 56,250 56,250 15,000,000 15,000,000
08/01/2023 56,250 56,250 15,000,000 15,000,000
09/01/2023 56,250 56,250 15,000,000 15,000,000
10/01/2023 56,250 56,250 15,000,000 15,000,000
11/01/2023 56,250 56,250 15,000,000 15,000,000
12/01/2023 56,250 56,250 15,000,000 15,000,000
01/01/2024 56,250 56,250 15,000,000 15,000,000
01/21/2024 637,500 15,000,000 15,000,000
02/01/2024 56,250 56,250 15,000,000 15,000,000
03/01/2024 56,250 56,250 15,000,000 15,000,000
04/01/2024 56,250 56,250 15,000,000 15,000,000
05/01/2024 56,250 56,250 15,000,000 15,000,000
06/01/2024 56,250 56,250 15,000,000 15,000,000
07/01/2024 56,250 56,250 15,000,000 15,000,000
08/01/2024 56,250 56,250 15,000,000 15,000,000
09/01/2024 56,250 56,250 15,000,000 15,000,000
10/01/2024 56,250 56,250 15,000,000 15,000,000
11/01/2024 56,250 56,250 15,000,000 15,000,000
12/01/2024 56,250 56,250 15,000,000 15,000,000
01/01/2025 56,250 56,250 15,000,000 15,000,000
01/21/2025 15,000,000 4.500% 37,500 15,037,500 15,712,500

15,000,000 1,350,000 16,350,000 16,350,000
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BOND SUMMARY STATISTICS

Mission Springs Water District
Installment Purchase Agreement, Series 2023

DRAFT as of 1/4/2023

Dated Date 01/21/2023
Delivery Date 01/21/2023
Last Maturity 01/21/2025

Arbitrage Yield 4.542558%
True Interest Cost (TIC) 4.542558%
Net Interest Cost (NIC) 4.500000%
All-In TIC 4.756586%
Average Coupon 4.500000%

Average Life (years) 2.000
Duration of Issue (years) 1.916

Par Amount 15,000,000.00
Bond Proceeds 15,000,000.00
Total Interest 1,350,000.00
Net Interest 1,350,000.00
Total Debt Service 16,350,000.00
Maximum Annual Debt Service 15,712,500.00
Average Annual Debt Service 8,175,000.00

Underwriter's Fees (per $1000)
  Average Takedown
  Other Fee

Total Underwriter's Discount

Bid Price 100.000000

Par Average Average
Bond Component Value Price Coupon Life

Bond Component 15,000,000.00 100.000 4.500% 2.000

15,000,000.00 2.000

All-In Arbitrage
TIC TIC Yield

Par Value 15,000,000.00 15,000,000.00 15,000,000.00
  + Accrued Interest
  + Premium (Discount)
  - Underwriter's Discount
  - Cost of Issuance Expense -60,000.00
  - Other Amounts

Target Value 15,000,000.00 14,940,000.00 15,000,000.00

Target Date 01/21/2023 01/21/2023 01/21/2023
Yield 4.542558% 4.756586% 4.542558%
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IMPORTANT DISCLOSURES

This document and any other materials accompanying this document (collectively, the 'Materials') are provided for general informational purposes only. By accepting any 
Materials, the recipient acknowledges and agrees to the matters set forth below.

Wells Fargo Corporate & Investment Banking and Wells Fargo Securities (each referred to herein as 'CIB' and may be referred to elsewhere as 'WFS') are the trade names used 
for the corporate banking, capital markets and investment banking services of Wells Fargo & Company ('WFC') and its subsidiaries, including but not limited to Wells Fargo 
Securities, LLC, a U.S. broker-dealer registered with the U.S. Securities and Exchange Commission ('SEC')  and a member of NYSE, FINRA, NFA and SIPC, Wells Fargo Bank, N.A. 
('WFBNA'), a member of NFA, and Wells Fargo Bank, N.A. Municipal Finance Group, a separately identifiable department of WFBNA which is registered with the SEC as a 
municipal securities dealer.  Municipal derivatives services are provided by WFBNA, a swap dealer provisionally registered with the CFTC and member of the NFA and conditionally-
registered security-based swap dealer with the SEC.  Commercial banking products and services are provided by WFBNA.  Investment banking and capital markets products and 
services provided by CIB, are not a condition to any banking product or service.

CIB is providing these Materials to you for discussion purposes only in connection with serving as an underwriter or placement agent (collectively referred to herein as ''
underwriter'') to you. As part of our services as underwriter, CIB may provide advice concerning the structure, timing, terms, and other similar matters concerning the issue of 
municipal securities that CIB proposes to underwrite as described in the Materials. The Materials may also contain such advice. Any such advice has been, and would be, provided 
by CIB in the context of serving as an underwriter and not as your financial advisor. In our capacity as underwriter, our primary role is to purchase securities from you (or the 
issuer in the case of a conduit transaction) for resale to investors, or arrange for the placement of securities with investors on your behalf, in an arm's length commercial 
transaction between you and CIB in which CIB is acting solely as a principal or agent, as applicable, and not as a municipal advisor, financial advisor or fiduciary to you or any 
other person or entity regardless of whether we, or an affiliate has or is currently acting as such on a separate transaction (the use of the term ''agent'' does not imply any 
fiduciary relationship). As underwriter, CIB's financial and other interests differ from your (or the issuer's) interests.

The information provided herein is not intended to be and should not be construed as advice within the meaning of Section 15B of the Securities Exchange Act of 1934, and CIB 
will not be acting as your municipal advisor under the municipal advisor rules of the SEC and the SEC's guidance in its Registration of Municipal Advisors Frequently Asked 
Questions dated May 19, 2014, as supplemented (collectively, 'Muni Advisor Rules').  CIB will not have any duties or liability to any person or entity in connection with the 
information being provided in the Materials. You should consult with your own financial and/or municipal, legal, accounting, tax, and other advisors, as applicable, to the extent 
you deem appropriate.

Please be advised that any information in the Materials regarding municipal derivatives is being provided by WFBNA as a swap dealer and that any swap offered or recommended 
in the Materials is being offered or recommended by WFBNA as a swap dealer. In addition to the information furnished herein, you should not enter into any swap or other 
transaction described in the Materials without reviewing and understanding our 'Disclosure of Material Information for Swaps' and accompanying documents available to you at 
Swap Disclosures, along with any other materials concerning municipal derivatives provided to you by your municipal derivatives contact (together, 'Swap Materials and 
Disclosures').  Any information in the Materials regarding municipal derivatives was prepared by an associated person of WFBNA as a swap dealer and is subject to the disclosures 
provided in any Swap Materials and Disclosures. Any questions concerning any information in the Materials regarding municipal derivatives should be directed to your municipal 
derivatives contact.

If you would like a municipal advisor that has legal fiduciary duties to you, you are certainly free to engage a municipal advisor to serve in that capacity.

Any municipal underwriting, commercial paper and remarketing rankings referenced herein represent combined totals for Wells Fargo Bank, National Association, acting through 
its Municipal Finance Group ('WFBNA MFG') and Wells Fargo Securities, LLC ('WFSLLC'). Non-municipal underwriting, commercial paper and remarketing rankings referenced 
herein represent totals for WFSLLC only. Any secondary market trading data or information referenced herein represents the secondary market trading data or information of 
WFBNA MFG and/or WFSLLC unless otherwise noted. Source information for any ranking information not otherwise provided herein is available on request. Any rankings 
referencing competitive municipal new issues for time periods prior to 2011 include issues underwritten by Wells Fargo Clearing Services, LLC ('WFCS'), a separate broker-dealer 
subsidiary of WFC. Underwriting activities of WFCS are not managed or otherwise controlled by WFBNA MFG or WFSLLC. Information for 2009 and prior includes transactions that 
may have been underwritten by other broker-dealers that were acquired by WFC and/or its predecessors.

If the Materials are being provided to you under any of the following events, the information contained in the Materials and any subsequent discussions between us, including any 
and all information, advice, recommendations, opinions, indicative pricing, quotations and analysis with respect to any municipal financial product or issuance of municipal 
securities, are provided to you in reliance upon the Swap Dealer, Bank, RFP, IRMA exemptions and underwriter exclusion, as applicable, provided under the Muni Advisor Rules. 
In the event the Swap Dealer, Bank, RFP, IRMA exemptions, or underwriter exclusion do not apply, the information included in the Materials are provided in reliance on the 
general information exclusion to advice under the Muni Advisor Rules.

In the event that you have provided us with your written representation in form and substance acceptable to WFBNA that you are represented by a 'qualified independent 
representative' as defined in the Commodity Exchange Act ('CEA') with respect to any municipal derivative or trading strategy involving municipal derivatives described in the 
Materials, we have provided you with our written disclosure that we are not acting as an advisor to you with respect to the municipal derivative or trading strategy pursuant to 
Section 4s(h)(4) of the CEA and the rules and regulations thereunder, and have taken certain other steps to establish the 'Swap Dealer exemption' under the Muni Advisor Rules.

Any information related to a bank-purchased bond transaction ('Direct Purchase') included in the Materials is a product offering of WFBNA or a subsidiary thereof ('Purchaser') as 
purchaser / investor.  CIB will not participate in any manner in any Direct Purchase transaction between you and Purchaser, and Wells Fargo employees involved with a Direct 
Purchase transaction are not acting on behalf of or as representatives of CIB.  The information contained herein regarding Purchaser's Direct Purchase is being provided to you by 
CIB only for purposes of providing financing alternatives that may be available to you from WFC and its affiliates.  Information contained in this document regarding Direct 
Purchase is for discussion purposes only in anticipation of engaging in arm's length commercial transactions with you in which Purchaser would be acting solely as a principal to 
purchase securities from you or a conduit issuer, and not as a municipal advisor, financial advisor or fiduciary to you or any other person or entity regardless of whether 
Purchaser, or an affiliate has or is currently acting as such on a separate transaction. Additionally, Purchaser has financial and other interests that differ from your interests. 
Purchaser's sole role would be to purchase securities from you (or the conduit issuer). Any information relating to a Direct Purchase is being provided to you pursuant to and in 
reliance on the 'Bank exemption' under the Muni Advisor Rules and the general information exclusion to advice under the Muni Advisor Rules.

In the event the Materials are being provided in connection with a RFP, the SEC exempts from the definition of municipal advisor 'any person providing a response in writing or 
orally to a request for proposals or qualifications from a municipal entity or obligated person for services in connection with a municipal financial product or the issuance of 
municipal securities; provided however, that such person does not receive separate direct or indirect compensation for advice provided as part of such response' ('RFP exemption')
. In such event, we have relied upon the RFP exemption, and on your distribution and execution of this RFP through a competitive process. In the event WFBNA MFG is the party 
providing the Materials responses to all questions, certifications, attestations, information requests, and similar in the RFP or RFQ to which this response relates are specifically 
limited to, in context of, and as applied to, WFBNA MFG in its capacity as a separately identifiable department of a national bank that is registered as a municipal securities dealer 
with the SEC, Office of the Comptroller of the Currency, and Municipal Securities Rulemaking Board; and not on behalf of WFBNA, unless specified otherwise in our response.

In the event that you have provided us with your written representation that you are represented by an independent registered municipal advisor (an 'IRMA') within the meaning 
of the Muni Advisor Rules, with respect to the transaction(s) described in the Materials we have provided you with our written disclosure that we are not a municipal advisor to 
you and are not subject to the fiduciary duty under the Muni Advisor Rules, if applicable, and have taken certain other steps to establish the 'IRMA exemption' under the Muni 
Advisor Rules.

In the event that you have engaged us to serve as an underwriter with respect to the municipal securities issuance described in the Materials we have provided you with our 
written disclosure regarding our role as an underwriter, that we are not a municipal advisor to you and are not subject to the fiduciary duty under the Muni Advisor Rules, if 
applicable.

If savings threshold level information is contained herein, please be advised that CIB is not recommending nor providing advice regarding which maturities should be refunded by 
you.

On July 27, 2017, the Chief Executive of the United Kingdom Financial Conduct Authority, which regulates the London Interbank Offered Rate ('LIBOR'), announced that it intends 
to stop persuading or compelling banks to submit rates for the calculation of LIBOR to the administrator of LIBOR after 2021. The announcement indicates that the continuation 
of LIBOR on the current basis cannot and will not be guaranteed after 2021. It is impossible to predict whether and to what extent banks will continue to provide LIBOR 
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IMPORTANT DISCLOSURES
submissions to the administrator of LIBOR or whether any additional reforms to LIBOR may be enacted in the United Kingdom or elsewhere. While global regulators and financial 
services industry market participants, including the Alternative Reference Rates Committee in the United States, have been working on developing alternative reference rates ('
ARR') for LIBOR and other interbank offered rates, there is no guarantee that ARRs will be developed or widely used by market participants by the end of 2021, that any ARRs 
developed will be suitable for each transaction as a substitute or successor for LIBOR, that the composition or characteristics of ARRs will be similar to those of LIBOR, or that 
ARRs will be the economic equivalent of the rate used in your LIBOR-based swap or financing transactions.  Therefore, if LIBOR is discontinued during the term of your swap, 
your payments would be calculated differently and could be higher or more volatile than expected. These risks and others are discussed in greater detail at the IBOR Alternative 
Reference Rates disclosure at: www.wellsfargo.com/swapdisclosures.

The Materials do not constitute an offer to sell or a solicitation of an offer to buy, or a recommendation or commitment for any transaction involving the securities or financial 
products named or described herein, and are not intended as investment advice or as a confirmation of any transaction. Assumptions stated herein may or may not be valid. 
Externally sourced information contained in the Materials has been obtained or derived from sources we reasonably believe to be reliable, but CIB makes no representation or 
warranty, express or implied, with respect thereto, and does not represent or guarantee that such information is accurate or complete. Such information is subject to change 
without notice and CIB accepts no responsibility to update or keep it current. CIB does not assume or accept any liability for any loss which may result from reliance thereon. CIB 
and/or one or more of its affiliates may provide advice or may from time to time have proprietary positions in, or trade as principal in, any securities or other financial products 
that may be mentioned in the Materials, or in derivatives related thereto.

Notwithstanding anything to the contrary contained in the Materials, all persons may disclose to any and all persons, without limitations of any kind, the U.S. federal, state or 
local tax treatment or tax structure of any transaction, any fact that may be relevant to understanding the U.S. federal, state or local tax treatment or tax structure of any 
transaction, and all materials of any kind (including opinions or other tax analyses) relating to such U.S. federal, state or local tax treatment or tax structure, other than the 
name of the parties or any other person named herein, or information that would permit identification of the parties or such other persons, and any pricing terms or nonpublic 
business or financial information that is unrelated to the U.S. federal, state or local tax treatment or tax structure of the transaction to the taxpayer and is not relevant to 
understanding the U.S. federal, state or local tax treatment or tax structure of the transaction to the taxpayer.

Any opinions or estimates contained in the Materials represent the judgment of CIB at this time, and are subject to change without notice. Interested parties are advised to 
contact CIB for more information.

Wells Fargo does not provide tax advice.  Any tax statement herein regarding U.S. federal tax is not intended or written to be used, and cannot be used, by any taxpayer for the 
purpose of avoiding any penalties.  Any such statement herein was written to support the marketing or promotion of a transaction or matter to which the statement relates.  Each 
taxpayer should seek advice based on the taxpayer's particular circumstances from an independent tax advisor.

If you have any questions or concerns about the disclosures presented herein, you should make those questions or concerns known immediately to CIB.
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