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Mission Springs Water District

PUBLIC WATER AND SEWER IMPROVEMENT BONDING AGREEMENT FOR:
TRACT MAP No. 32030-3

THIS AGREEMENT made and entered into this day of , 20 by and
between, Lennar Homes of California, LLC, a California limited liability company {"Developer”)
and the MISSION SPRINGS WATER DISTRICT, a County Water District, ("District”).

RECITALS

WHEREAS, the Developer is the owner and developer of land in the City of Desert Hot
Springs, County of Riverside, State of California, generally described as follows:

See Exhibit "A” attached hereto and made a part hereof by this reference.

WHEREAS, said Developer has or will cause the recordation of a final approved map
known as Tract Map No. 32030-3 ("Map”), and the Map requires water and sewer improvements
to facilities to be owned and maintained by the District for the proposed development project
("Project”), and;

WHEREAS, said Developer has prepared and submitted water and sewer improvement
plans (“Plans”) for the Project to the District for the construction of said improvements which
District has approved prior to the date of this Agreement, and;

WHEREAS, said Developer is desirous of complying with the requirements of the District,
relative to the installation and payment for the water and sewer improvements provided in the
Project.

AGREEMENT

NOW, THEREFCRE, in consideration of the approval by the District of the proposed Plans
required for the development and recordation with the County Recorder of the Map within the City
of Desert Hot Springs, the Developer agrees that the foregoing Recitals are hereby incorporated
by reference and it will comply with the following requirements:

Within one (1) year from the date hereof, said Developer shall cause the water and sewer
improvements to be constructed in accordance with all agreements, the Plans, the Mission
Springs Water District policies, rules, regulations, ordinances and resolutions and standards, the
Map, the Subdivision Map Act, and all applicable state, federal and local laws, regulations,
ordinances and policies, all of which are hereby incorporated herein by this reference.

MSWD Mission: Provide, Protect, and Preserve owr Most Valuable Resource . Waler GROUNDWATER
Mission Springs Water District is & Groundwater Guardian Affiliate GUARDIAN
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Handed you herewith is a Surety Bond (Faithful Performance and Warranty a copy of
which is attached hereto as Exhibit "B") executed in the sum of three
million eight hundred twenty-two thousand two hundred thirty-seven dollars and 60/100
($3.822,237.60), guaranteeing the faithful performance of this Agreement and Warranty for one
(1) year from date of final acceptance by the Mission Springs Water District Board of Directors,
together with a Payment Bond in the sum of three million eight hundred twenty-two thousand
two hundred thirty-seven dollars and 60/100 ($3,822,237.60), securing payment to the
contractor, his subcontractors and to persons renting equipment or furnishing labor or materials
for the improvements a copy of which is attached hereto as Exhibit “C”

IT IS UNDERSTOOD and AGREED, that upon completion of the work in accordance with
all agreements, state, federal and local laws, regulations, ordinances and policies and acceptance
thereof by the Mission Springs Water District, said Payment Bond shall be exonerated and the
Faithful Performance/Warranty Bond shall continue in force for one (1) year (warranty period)
after the date of final acceptance by Mission Springs Water District.

The Bonds required by this Agreement shall be kept on file with the District and they must
be issued by a surety company currently admitted to transact surety insurance business in
California by the California Department of Insurance, with a Best's Insurance Guide rating of no
less than A:VIl. The terms of any documents evidencing such Improvement Securities as set forth
in this paragraph are incorporated into this Agreement by this reference as if set forth fully herein.

IN WITNESS WHEREAS, the undersigned have affixed their signatures at Desert Hot
Springs, California the day and year first above written.
MISSION SPRINGS WATER DISTRICT DEVELOPER

By: Developer: Lennar Homes of California
LLC, a California limited liability company

Name: By: //ﬁ%"‘%-——h

Title: Name: Geoffrey Smith

Date: Title: _ Vice President

pate: OY | 15 ] &oay

ATTEST
By:

Name:

Title:
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual

| who signed the document to which this certificate is
attached, and not the truthfuiness, accuracy, or
validity of that document.

State of Califgrnia- .
County of Tk \nJ NS )

On H—\D‘n\ (S , 2024 beforeme,dhy;\“ Wl NOM PU.HI‘Q

(insert name and title of the officery

personally appeared 6 €0 E €v e SM[ (2N .

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) isfare
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

{ certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal. ] XTH KM STRUTTON !
é“‘f‘}\. Notary Public - Callfornia !

. —.,__;, Riverside County
yarag Commission # 2405490
My Comm, Expires may 24, 2026

]

Signature (Seal)




