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Required Communications

Audit provides reasonable assurance, not absolute assurance

Significant accounting estimates

No accounting estimates affecting the financial statements were determined to be
particularly sensitive or deemed to have a higher degree of estimation uncertainty

Accounting Policies

GASB Statement No. 102, Certain Risk Disclosures, was implemented which resulted in
additional disclosures related to concentrations and constraints as of December 31,
2025.

Received full cooperation from management
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Audit Results

Unmodified (i.e., “clean”) opinion on the financial statements
Internal Controls over Financial Reporting -

Special Assessment reconciliations
Census Data document retention

Restatement:

In 2024, there were prepaid special assessments received at the end of the year that were not
included in deposits in transit or revenue for the year.

Minnesota Legal Compliance — No exceptions noted
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Financial Results
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Financial Results (Continued)
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* Includes franchise
taxes, special
assessments, fines,
charges for services,
and miscellaneous
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Financial Results (Continued)

General Fund - Expenditures
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Financial Results (Continued)
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Special Fund Revenue Fund Balances

Nonspendable

Committed

w2023 2024

Fund

Assigned
2025

Major
Fire Partnership
Nonmajor
Economic Development
Gambling Proceeds
Equipment Repair Fund

Unassigned

December 31, Increase
2025 2024 (Decrease)
$206,403 $308,570 ($102,167)
73,300 81,865 (8,565)
12,422 10,664 1,758
- 12,000 (12,000)
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Financial Results (Continued)

Capital Projects Fund Balances
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Assigned

December 31, Increase

2025 2024 (Decrease)
$2,149,154 $2,047,013 $102,141
(738,642) 28,690 (767,332)
202,667 53,996 148,671
51 49 2

99 97 2

22,520 10,056 12,464



Financial Results (Continued)
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Financial Results (Continued)
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Financial Results (Continued)

Enterprise Funds - Operating Income (Loss), Without Depreciation
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Financial Results (Continued)
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Financial Results (Continued)

Water Fund

$750,000

$500,000

$250,000 -

$(250,000)

2021 2022 2023 2024 2025

mmmmm Operating Revenues mmmmm Operating Expenditures Operating Income (Loss) === [ncome Before Depreciation

©2026 CliftonLarsonAllen LLP 14



Financial Results (Continued)

Sewer Fund
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Financial Results (Continued)

Stormwater Fund
$120,000

$100,000

$80,000

$60,000 -

$40,000 -

$20,000 -
$- - — | —

$(20,000)

$(40,000)

2021 2022 2023 2024
2025

= Operating Revenues mmmmm Operating Expenditures Operating Income (Loss) === [Income Before Depreciation

©2026 CliftonLarsonAllen LLP 16



Financial Results (Continued)
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Financial Results (Continued)
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Upcoming Accounting Standard Changes

Statement No. 103 — Financial Reporting Model Improvements

Effective for the December 31, 2026 audit

Revises the format and content of governmental fund financial
statements.

Introduce operating classifications and standardized subtotals.

Enhances management’s discussion and analysis (MD&A) requirements.

Statement No. 104 — Disclosure of Certain Capital Assets

Effective for the December 31, 2026 audit
Requires disclosure of capital assets that are idle, impaired, or held for
sale.

Statement No. 105 — Subsequent Events

Effective for the December 31, 2027 audit
Clarifies the definition and timing of subsequent events.
Distinguishes clearly between recognized vs non recognized events.
Adds specific required footnote disclosures.
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Thank you! We appreciate the
opportunity to serve the City
of Maple Plain.

Troy Gabler, CPA - Principal
Phone: 763-516-7742
Troy.Gabler @claconnect.com

Siona Kelly, CPA — Senior Associate
Phone: 612-215-1764
Siona.Kelly @claconnect.com

CLAconnect.com
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The information herein has been provided by
CliftonLarsonAllen LLP for general information purposes
only. The presentation and related materials, if any, do not
implicate any client, advisory, fiduciary, or professional
relationship between you and CliftonLarsonAllen LLP and
neither CliftonLarsonAllen LLP nor any other person or
entity is, in connection with the presentation and/or
materials, engaged in rendering auditing, accounting, tax,
legal, medical, investment, advisory, consulting, or any
other professional service or advice. Neither the
presentation nor the materials, if any, should be considered
a substitute for your independent investigation and your
sound technical business judgment. You or your entity, if
applicable, should consult with a professional advisor
familiar with your particular factual situation for advice or
service concerning any specific matters.
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CliftonLarsonAllen LLP is not licensed to practice law, nor
does it practice law. The presentation and materials, if any,
are for general guidance purposes and not a substitute for
compliance obligations. The presentation and/or materials
may not be applicable to, or suitable for, your specific
circumstances or needs, and may require consultation with
counsel, consultants, or advisors if any action is to be
contemplated. You should contact your CliftonLarsonAllen
LLP or other professional prior to taking any action based
upon the information in the presentation or materials
provided. CliftonLarsonAllen LLP assumes no obligation to
inform you of any changes in laws or other factors that
could affect the information contained herein.
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