
TOWN OF MONCKS CORNER REGULAR MEETING 
Tuesday, November 14, 2023 

 
Title: Consider Bids for Equipment Lease Purchase  
 
Background: Staff solicited bids for financing of a 2023 equipment lease purchase for a 
F750 sanitation truck.  Requests for bids were solicited through mail and e-mail 
(approximately 7 banking companies were contacted), and Town’s website. 
 
Farmers and Merchants and First citizens bank were the only banks to submit a bid with 
the following rates: 
 

 
 

 

Town Council action requested: Consider awarding the bid to First Citizens Bank for 
a 5-year term at 5.19% and a quarterly payment frequency.  
 
Staff recommendation: Approve awarding the bid to First Citizens Bank with the 5-
year term. The FY23-24 budget was for $45,000 in payments which the First citizens 
yearly payment amount is below that. 
 

 

Option 1

Rate Terms Yearly Payment Amount Total Int Pd on life of Loan

5.88% 5 years 46,765.92$                           31,663.87$                               

5.84% 7 years 35,254.44$                           44,615.14$                               

5.88% 10 years 26,787.48$                           65,709.24$                               

Option 2

Rate Terms Yearly Payment Amount Total Int Pd on life of Loan

5.82% 5 years 46,892.56$                           32,296.76$                               

5.80% 7 years 35,345.36$                           45,251.53$                               

5.89% 10 years 26,723.95$                           66,791.94$                               

Option 3

Rate Terms Yearly Payment Amount Total Int Pd on life of Loan

5.19% 5 years 43,861.96$                           28,109.22$                               

5.30% 7 years 33,472.36$                           40,508.47$                               

First Citizens Bank

Farmers and Merchants Bank

Farmers and Merchants Bank

Payment Frequency

Monthly

Monthly

Monthly

Quarterly

Quarterly

Payment Frequency

Quarterly

Quarterly

Quarterly

Payment Frequency
















