
RESOLUTION 2024-37 

A RESOLUTION OF THE CITY OF MOUNT PLEASANT, TENNESSEE 
TO AUTHORIZE THE CITY TO PURCHASE GAS FROM SYMMETRY ENERGY 

SOLUTIONS, LLC AT A FORWARD PHYSICAL FIXED PRICE  
 

FIXED PRICE PROPOSAL – 3  
 

WHEREAS, Symmetry Energy Solutions, LLC (“Supplier”) supplies natural gas to the 
City pursuant to the April 1, 2004 Supply Contract; 

WHEREAS, pursuant to Section 3.1.4 of the Supply Contract, the City and Supplier may 
mutually agree to lock in fixed price for part of the City’s Maximum Daily Quantities; and, 

WHEREAS, Supplier recommends the quantities and time outlined in the column 
highlighted in yellow on the Mount Pleasant, Forward Physical Fixed Price Plan 3 attached 
hereto and incorporated as Exhibit A ; and,  

WHEREAS, the City wishes to authorize the City Manager to work with Supplier to create 
a gas risk management plan by setting Forward Physical Fixed Prices for gas in accordance with 
the following parameters: 

 The fixed price plan cannot go beyond March 2027; 
 Gas prices must be below $4.50. 

WHEREAS, the City also wishes to authorize the City Manager to work with Supplier to 
set Forward Physical Fixed Prices for additional gas quantities on an as needed basis in accordance 
with the following parameters: 

 The fixed price plan cannot go beyond March 2028; 
 Gas prices must be below $4.50. 

WHEREAS, City recognizes that setting Forward Physical Fixed Price plans allows the 
City to receive and purchase certain quantities of gas from Supplier at a fixed price in order to help 
stabilize the price of gas and minimize risk for City gas customers;   

WHEREAS, it appears granting the City Manager the authority to lock in fixed prices for 
natural gas in accordance with the above listed parameters is reasonable, appropriate, and in the 
best interests of the City of Mount Pleasant; 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY OF MOUNT PLEASANT, 
TENNESSEE, AS FOLLOWS: 

Section 1. That the City authorizes the City Manager to work with Supplier to create a gas 
risk management plan by setting Forward Physical Fixed Prices for gas in accordance with the 
following parameters: 

• The fixed price plan cannot go beyond March 2027; 

• Gas prices must be below $4.50. 

Section 2. That the City authorizes the City Manager to work with Supplier to create a gas 
risk management plan by setting Forward Physical Fixed Prices for gas in accordance with the 
following parameters: 

• The fixed price plan cannot go beyond March 2028; 

• Gas prices must be below $4.50. 

Section 3. If any one or more of the provisions of this Resolution, or any exhibit or 
attachment thereof, shall be held invalid, illegal, or unenforceable in any respect, by final decree 
of any court of lawful jurisdiction, such invalidity, illegality, or unenforceability shall not affect 
any other provision hereof, or of any exhibit or attachment thereto, but this Resolution, and the 
exhibits and attachments thereof, shall be construed the same as if such invalid, illegal, or 
unenforceable provision had never been contained herein, or therein, as the case may be. 



 Section 4. This Resolution shall take effect immediately.  

Approved and adopted this _____ day of _______________, 2024. 

 
 
      ____________________________________ 

       WILLIAM F. WHITE, JR., MAYOR 
ATTEST: 
 
 
_____________________________________ 
SHIPHRAH COX, RECORDER 

 

LEGAL FORM APPROVED: 

 

_____________________________________ 
KORI BLEDSOE JONES, ATTORNEY 
 

 

 

 

 

 

 

 



RESOLUTION 2024-37 – EXHIBIT A 

 



 


