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Mission Statement: 
The City of Minnetrista will deliver quality services in a cost effective and innovative manner and provide 

opportunities for a high quality of life while protecting natural resources and maintaining a rural character. 

CITY OF MINNETRISTA 

REQUEST FOR CITY COUNCIL ACTION/DISCUSSION 

Subject: Res No. 33-26 Pre-Sale Report – Resolution Providing for the 
Issuance and Sale of General Obligation Bonds, Series 2026 A, In the Proposed 
Aggregate Principal Amount of $14,840,000 

Prepared By: Brian Grimm, Finance Director 

Meeting Date:  March 16, 2026 

Item: Attached is a report and resolution regarding the pre-sale of bonds to 
finance our 2026 Woodland Cove Water Treatment Plant, 2026 Roads Projects 
and Equipment Certificates. 

Please review the report and Mr. Todd Hagen from Ehlers will be in attendance 
to provide further detail on the above-mentioned financing. 

Recommended City Council Action:  Res No 33-26 Pre Sale Report – Resolution 
Providing for the Issuance and Sale of General Obligation Bonds, Series 2026 A, 
In the Proposed Aggregate Principal Amount of $14,840,000 

Does Recommended Action meet City Mission Statement?    Yes     No 
Does Recommended Action meet City Goals/Priorities?  x   Yes     No 
Explain: This agenda item is for bonding/financing for 2026A Bonds 
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Extract of Minutes of Meeting 
of the City Council of the 

City of Minnetrista, Hennepin County, Minnesota 
 
 
Pursuant to due call and notice thereof, a regular meeting of the City Council of the City of 

Minnetrista, Minnesota, was duly held in City Hall in said City on Monday, March 16, 2026, commencing 

at 6:30 p.m. 

The following members were present: 

 

and the following were absent: 

 

* * * * * * * * * 

 

 The following resolution was presented by Councilmember ____________, who moved its 

adoption: 
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RESOLUTION NO. 33-26 

RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF GENERAL 
OBLIGATION STREET RECONSTRUCTION, WATER REVENUE AND 
EQUIPMENT BONDS, SERIES 2026A, IN THE PROPOSED AGGREGATE 
PRINCIPAL AMOUNT OF $14,840,000 

 
 

BE IT RESOLVED By the City Council of the City of Minnetrista, Minnesota (the “City”), as 
follows: 

 
Section 1. Authorization. 
 
1.01. Street Reconstruction Bonds. 
 

(i) Pursuant to Minnesota Statutes, Chapter 475, as amended, specifically 
Section 475.58, subdivision 3b (the “Street Reconstruction Act”), the City is authorized to finance 
all or a portion of the cost of street reconstruction projects by the issuance of general obligation 
bonds of the City payable from ad valorem taxes. 

 
(ii) On November 3, 2025, following a duly noticed public hearing, the City Council 

adopted a five (5) year street reconstruction plan (the “Street Reconstruction Plan”) describing the 
streets to be reconstructed, estimated costs, and any planned reconstruction of other streets in the 
City and approved the issuance of obligations by vote of at least two-thirds of the members thereof, 
all pursuant to the Street Reconstruction Act.   

 
(iii) The reconstruction activities and expenditures described in the Street 

Reconstruction Plan include the reconstruction of all or portions of the certain streets including but 
not limited to the 2026 Street Improvement Project, City Project No. 01-26 and West Edge 
Boulevard in the City, all as described further in the Street Reconstruction Plan (collectively, the 
“Street Reconstruction”). 

 
(iv) In accordance with the Street Reconstruction Act, the City did not receive a 

qualified petition for a referendum on the issuance of the bonds to be issued under the Street 
Reconstruction Plan within thirty (30) days of the date of the public hearing. 

 
(iv) It is necessary and expedient to the sound financial management of the affairs of 

the City for the City to issue general obligation bonds in the approximate principal amount of 
$1,885,000 (the “Street Reconstruction Bonds”), pursuant to the Street Reconstruction Act, to 
provide financing for the Street Reconstruction. 
 
1.02. Water Revenue Bonds. 
 

(a) The City engineer has recommended the construction of various improvements to 
the City’s water system, including but not limited to a new water treatment plant for Woodland 
Cove (the “Water Improvements”). 

 
(b) It is necessary and expedient to the sound financial management of the affairs of 

the City for the City to issue general obligation bonds in the aggregate principal amount of 
$12,230,000 (the “Water Revenue Bonds”), pursuant to Minnesota Statutes, Chapters 444 and 475, 
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as amended (collectively, the “Utility Revenue Act”), to provide financing for the Water 
Improvements. 
 
1.03. Equipment Certificates. 
 

(a) The City is authorized by Minnesota Statutes, Chapter 475, as amended, and 
Minnesota Statutes, Section 412.301, as amended (collectively, the “Equipment Acquisition Act”), 
to issue its general obligation equipment certificates of indebtedness on such terms and in such 
manner as the City determines to finance the purchase of items of capital equipment (the “Capital 
Equipment”), subject to certain limitations contained in the Equipment Acquisition Act. 

 
(b) The City will purchase and acquire various items of Capital Equipment pursuant 

to the Equipment Acquisition Act. 
 

(c) As required by the Equipment Acquisition Act: 
 

(i) the expected useful life of each item of Capital Equipment is or will be at 
least as long as the term of the equipment certificates issued to finance such Capital 
Equipment; and   

 
(ii) the principal amount of equipment certificates to be issued in the year 2026 

will not exceed one-quarter of one percent (0.25%) of the estimated market value of taxable 
property in the City for the year 2026. 

 
(d) It is necessary and expedient to the sound financial management of the affairs of 

the City for the City to issue general obligation equipment certificates in the approximate principal 
amount of $725,000 (the “Equipment Certificates”), pursuant to the Equipment Acquisition Act, to 
provide financing for the acquisition of the Capital Equipment. 

 
1.04. Issuance of Bonds. 
 

(a) The City Council finds it necessary and expedient to the sound financial management of 
the affairs of the City to issue its General Obligation Street Reconstruction, Water Revenue and Equipment 
Bonds, Series 2026A (the “Bonds”), in the proposed aggregate principal amount of $14,840,000, pursuant 
to the Street Reconstruction Act, the Utility Revenue Act, and the Equipment Acquisition Act 
(collectively, the “Act”), to provide financing for the Street Reconstruction, the Water Improvements, and 
the Capital Equipment. 

 
(b) The City is authorized by Section 475.60, subdivision 2(9) of the Act to negotiate 

the sale of the Bonds, it being determined that the City has retained an independent municipal 
advisor in connection with such sale. The actions of the City staff and municipal advisor in 
negotiating the sale of the Bonds are ratified and confirmed in all aspects. 
 
Section 2. Sale of Bonds.  To provide funds to finance the Street Reconstruction, the Water 

Improvements, and the Capital Equipment, the City will issue and sell the Bonds in the proposed aggregate 
principal amount of $14,840,000. The principal amount of the Bonds is subject to adjustment in accordance 
with the official Terms of Proposal to be prepared in connection with the offering and the sale of the Bonds. 

 
Section 3. Authority of Municipal Advisor. Ehlers and Associates, Inc. (the “Municipal 

Advisor”) is authorized and directed to negotiate the sale of the Bonds. The City Council will meet on 
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Monday, April 20, 2026, or another date selected by City staff, to consider proposals on the Bonds and take 
any other appropriate action with respect to the Bonds. 

 
Section 4. Authority of Bond Counsel. The law firm of Kutak Rock LLP, as bond counsel to 

the City (“Bond Counsel”), is authorized to act as bond counsel and to assist in the preparation and review 
of necessary documents, certificates and instruments relating to the Bonds. The officers, employees and 
agents of the City are hereby authorized to assist Bond Counsel in the preparation of such documents, 
certificates, and instruments. 

 
Section 5. Covenants. In the resolution awarding the sale of the Bonds, the City Council will 

set forth the covenants and undertakings required by the Act. 
 
Section 6. Official Statement. In connection with the sale of the Bonds, the officers or 

employees of the City are authorized and directed to cooperate with the Municipal Advisor and participate 
in the preparation of an official statement for the Bonds and to deliver it on behalf of the City upon its 
completion. 

 
Section 7. Reimbursement. The Internal Revenue Service has issued Treas. Reg. § 1.150-2 

(the “Reimbursement Regulations”) providing that proceeds of tax-exempt bonds used to reimburse prior 
expenditures will not be deemed spent unless certain requirements are met; the City expects to incur certain 
expenditures with respect to the Street Reconstruction, the Water Improvements, and the Capital Equipment that 
may be financed temporarily from sources other than bonds, and reimbursed from the proceeds of tax-exempt 
bonds. The City hereby declares its intent to reimburse certain costs of the Street Reconstruction, the Water 
Improvements, and the Capital Equipment from proceeds of the Bonds (the “Declaration”) in an amount not to 
exceed $14,840,000. All reimbursed expenditures will be capital expenditures, costs of issuance of the Bonds, 
other expenditures eligible for reimbursement under Section 1.150-2(d)(3) of the Reimbursement Regulations, or 
expenditures that otherwise meet the requirements of the Reimbursement Regulations. This Declaration is an 
expression of the reasonable expectations of the City based on the facts and circumstances known to the City as 
of the date hereof. The anticipated original expenditures for the Street Reconstruction, the Water Improvements, 
and the Capital Equipment and the principal amount of the Bonds described herein are consistent with the City’s 
budgetary and financial circumstances. No sources other than proceeds of the Bonds to be issued by the City are, 
or are reasonably expected to be, reserved, allocated on a long-term basis, or otherwise set aside pursuant to the 
City’s budget or financial policies to pay such expenditures. This Declaration is intended to constitute a declaration 
of official intent for purposes of the reimbursement regulations. 

 
 

(The remainder of this page is intentionally left blank.) 
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Adopted by the City Council of the City of Minnetrista, Minnesota this 16th day of March, 2026, by a vote 

of ________ ayes and _________ nays. 

 
 

  
Lisa Whalen, Mayor  
 

ATTEST: 
 
 
  
Ann Meyerhoff, City Clerk 
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STATE OF MINNESOTA ) 
) 
COUNTY OF HENNEPIN )  SS. 
) 
CITY OF MINNETRISTA ) 
 
 

I, being the duly qualified and acting City Clerk of the City of Minnetrista, Hennepin County, 

Minnesota (the “City”), do hereby certify that I have carefully compared the attached and foregoing extract 

of minutes of a regular meeting of the City Council of the City held on March 16, 2026, with the original 

minutes on file in my office and the extract is a full, true and correct copy of the minutes insofar as they 

relate to the City’s General Obligation Street Reconstruction, Water Revenue and Equipment Bonds, 

Series 2026A, in the proposed aggregate principal amount of $14,840,000. 

 WITNESS My hand officially as such City Clerk and the corporate seal of the City this ______ day 

of March, 2026. 

 
  
City Clerk 
City of Minnetrista, Minnesota 

(SEAL) 
 


