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Mission Statement: 
The City of Minnetrista will deliver quality services in a cost effective and innovative manner and provide 
opportunities for a high quality of life while protecting natural resources and maintaining a rural character. 

CITY OF MINNETRISTA 
 
REQUEST FOR CITY COUNCIL ACTION/DISCUSSION 
 
Item – 2024 Financial Audit Presentation  
 
Prepared By: Brian Grimm, Finance Director  
 
Meeting Date:  May 19, 2025 
Item:  Christopher Knopik and Grace Trocinske from our audit firm of Clifton Larson 
Allen (CLA) will be here to discuss and give a presentation on the 2024 audit.  Attached 
are the Audit Report, and Special Purpose Reports for your review.  A Powerpoint 
Presentation will be provided at the meeting on Monday evening. 
 
A couple items that I wanted to highlight from our audit report was our fund balance in 
the general fund decreased by $97,230 at the end of 2024 from 2023.  The City had 
budgeted to use $193,352 in fund balance in 2024. When the final audited numbers came 
in, there was a positive variance of $96,122 when comparing the budgeted numbers to 
actual results.   
 
Of this positive variance, most of it came from two main revenue categories.  Investment 
income/market value adjustment revenue line item was also $90,249 in the general fund.  
This was the biggest positive variance in the general fund revenues. 
 
The intergovernmental revenues had the next largest positive variance at $59,378.  This 
was mainly attributed to increased police state aid and other police related aids/revenues 
being higher than projected. When all revenue categories are factored in, the positive 
variance actual to budget for revenues came to $118,986.   
 
Total general fund expenditures were $22,864 over budget. General government had the 
largest negative variance – ($73,628) as far as expenditures within the general fund. 
Otherwise, most functions and departments came in close when comparing actual to 
budget overall for expenditures in the general fund for 2024. The biggest savings in the 
general fund came in Public Works ($67,273) with most of that attributed to less snow 
and ice removal from a milder/drier winter. Inflationary pressures, Salaries and benefits 
costs (including overtime costs) as well as additional maintenance costs were the biggest 
drivers of overages. 
 
This brings the general fund balance at the end of 2024 to $3,009,494.  Some of these 
funds ($38,990) of the above-mentioned fund balance are allocated/budgeted to be used 
as part of the overall adopted 2025 general fund budget.  
 
The Auditors opinion on the overall financial statements is an unqualified opinion which 
is the best opinion a City can receive on its financial statements. 



                                                 

_____________________________________________________________________________ 
 

Mission Statement: 
The City of Minnetrista will deliver quality services in a cost effective and innovative manner and provide 
opportunities for a high quality of life while protecting natural resources and maintaining a rural character. 

 
The representatives from Clifton Larson Allen (CLA) will go over the PowerPoint 
presentation and they along with staff will be available to answer questions from Council 
after their presentation. 
 
Recommended City Council Action:  Motion to accept the 2024 Financial Audit 
Report as presented. 
 
Does Recommended Action meet City Mission Statement?   Yes    No 
Does Recommended Action meet City Goals/Priorities? x  Yes    No 
Explain: Adapt to a changing economy – monitor budget to actual numbers 

 
This agenda item is a normal annual item for the City Council to review for the required 
annual financial audit. 
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EFG	HI	JKJLMN	OPQ	RSOG	RNTUVSW	FUX	RSOSYQUZ	N[	OPQ	RSOG	N[	ESUUQO\SZOF]MPQ	FUUTFW	VN̂ _\QPQUZS̀Q	[SUFUVSFW	\Q_N\O	'aRbc)	N[	OPQ	RSOG	N[	ESUUQO\SZOFI	ESUUQZNOF	'OPQ	RSOG)	[N\	OPQ	[SZVFW	GQF\	QUXQX	dQVQ̂ eQ\f(I	JKJgSZ	PQ\QeG	ZTê SOOQXh	EFUFiQ̂ QUO	FZZT̂ QZ	[TWW	\QZ_NUZSeSWSOG	[N\	eNOP	OPQ	FVVT\FVG	N[	OPQ	XFOFI	FUX	OPQ	VN̂ _WQOQUQZZ	FUX	[FS\UQZZ	N[	OPQ	_\QZQUOFOSNUI	SUVWTXSUi	FWW	XSZVWNZT\QZI	eFZQX	NU	F	VN̂ _\QPQUZS̀Q	[\F̂ QjN\k	N[	SUOQ\UFW	VNUO\NW	OPFO	SO	PFZ	QZOFeWSZPQX	[N\	OPSZ	_T\_NZQh	lQVFTZQ	OPQ	VNZO	N[	SUOQ\UFW	VNUO\NW	ZPNTWX	UNO	QmVQQX	FUOSVS_FOQX	eQUQ[SOZI	OPQ	NenQVOS̀Q	SZ	ON	_\ǸSXQ	\QFZNUFeWQI	\FOPQ\	OPFU	FeZNWTOQI	FZZT\FUVQ	OPFO	OPQ	[SUFUVSFW	ZOFOQ̂ QUOZ	F\Q	[\QQ	N[	FUG	̂FOQ\SFW	̂SZZOFOQ̂ QUOZh	ESUUQZNOF	oOFOTOQZ	\QpTS\Q	OPFO	OPQ	RSOG	PF̀Q	FU	FUUTFW	FTXSO	_Q\[N\̂QX	eG	F	VQ\OS[SQX	_TeWSV	FVVNTUOFUO	N\	OPQ	oOFOQ	aTXSON\h	MPQ	RSOG	F__NSUOQX	OPQ	VQ\OS[SQX	_TeWSV	FVVNTUOSUi	[S\̂	N[	RWS[ONUqF\ZNUaWWQU	qqr	ON	_Q\[N\̂	OPQ	FTXSO	[N\	OPQ	GQF\	QUXQX	dQVQ̂ eQ\f(I	JKJgh	MPQ	SUXQ_QUXQUO	FTXSON\sZ	\Q_N\O	NU	OPQ	eFZSV	[SUFUVSFW	ZOFOQ̂ QUOZ	SZ	TÛ NXS[SQXFUXSZ	SUVWTXQX	SU	OPQ	[SUFUVSFW	ZQVOSNU	N[	OPSZ	\Q_N\OhaVVNTUOSUi	_\SUVS_WQZ	iQUQ\FWWG	FVVQ_OQX	SU	OPQ	tUSOQX	oOFOQZ	N[	â Q\SVF	\QpTS\Q	OPFO	F̂UFiQ̂ QUO	_\ǸSXQ	F	UF\\FOS̀Q	SUO\NXTVOSNUI	ǸQ\̀SQjI	FUX	FUFWGZSZ	ON	FVVN̂ _FUG	OPQ	eFZSV	[SUFUVSFW	ZOFOQ̂ QUOZ	SU	OPQ	[N\̂	N[	EFUFiQ̂ QUOsZ	dSZVTZZSNU	FUX	aUFWGZSZ	'Edua)h	MPSZ	WQOOQ\	N[	O\FUẐ SOOFW	SZ	XQZSiUQX	ON	VN̂ _WQ̂ QUO	OPQ	Edua	FUX	ZPNTWX	eQ	\QFX	SU	VNUnTUVOSNU	jSOP	SOh	MPQ	RSOGsZ	Edua	VFU	eQ	[NTUX	Ŝ Q̂XSFOQWG	[NWWNjSUi	OPQ	\Q_N\O	N[	OPQ	FTXSON\Zhvwxyz{|	xy	}~|	�z}�MPQ	RSOGI	N\iFUSYQX	SU	HL�	FZ	F	ONjUZPS_I	SUVN\_N\FOQX	FZ	F	̀SWWFiQ	SU	(��KI	FUX	QZOFeWSZPQX	FZ	F	RSOG	SU	(��gI	SZ	F	ESUUQZNOF	oOFOTON\G	RSOG	jSOP	FU	��_OSNUFW	rWFU	a�	[N\̂	N[	iǸQ\Û QUOh	�O	PFZ	F	̂FGN\	QWQVOQX	FO	WF\iQ	[N\	F	[NT\�GQF\	OQ\̂	FUX	[NT\	VNTUVSW	̂Q̂ eQ\Z	FWZN	QWQVOQX	FO	WF\iQ	[N\	[NT\�GQF\	OQ\̂Zh	MPQ	_\N[QZZSNUFW	ZOF[[	SZ	F__NSUOQX	FUX	VNUZSZOZ	N[	FU	aX̂ SUSZO\FON\I	bSUFUVQ	dS\QVON\I	RSOG	RWQ\kI	rTeWSV	oF[QOG	dS\QVON\I	dS\QVON\	N[	aX̂ SUSZO\FOSNUI	RN̂ T̂USOG	dQ̀QWN_̂ QUO	dS\QVON\I	FUX	rTeWSV	�N\kZ	oT_Q\SUOQUXQUOh	MPQ	RSOG	VNUO\FVOZ	[N\	_\N[QZZSNUFW	WQiFW	FUX	QUiSUQQ\SUi	ZQ\̀SVQZh
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����������@�	�����	���������	���������9	A��	�������.	���	����;�����	����B��	����	���������	���������	���	/��������	���	/��/����	��	����������	��������	���	���	���	�	��2�����	/���	��	���	�����	���������	���������9	1���	����������	��	���	���/����������	��	���.����	���	<��	����;��	���	���	�������	��������	��	���	���������.	���������.	���	�����	�������	����	��	/��/���	���	�����	���������	���������9	A��	����������	���	����	���B�����	��	���	�������.	/���������	�//����	��	���	�����	��	���	�����	���������	���������	���	�������	����������	/����������	��������.	��/����.	���	����������.	����	����������	��������	��	���	���������.	���������.	���	�����	�������	����	��	/��/���	���	�����	���������	���������	��	��	���	�����	���������	���������	������;���	���	�����	����������	/���������	��	����������	<���	:--19	C�	���	�/������	���	�������.	���	����;�����	����B��	����	���������	���������	���	������	�������	��	���	�������	���/�����	��	��������	��	���	�����	���������	���������	��	�	<����9D'E� *&+, %('�,&
���.����	��	���/�������	���	���	�����	����������	��������	��	���	������	��/���9	A��	�����	����������	��/�����	���	������������	���	�����������	��������	���	����	���	�������	���	�����	���������	���������	���	���	��������3��/���	�������9	4��	�/������	��	���	�����	���������	���������	��	���	��;��	���	�����	�����������	���	<�	��	���	�=/����	��	�/�����	��	���	���	��	���������	�������9C�	����������	<���	���	�����	��	���	�����	���������	����������	���	���/����������	��	��	����	���	�����	����������	���	��������	<������	�	�������	�������������	�=����	���<���	���	�����	����������	���	���	�����	���������	����������	��	���	�����	����������	�����<���	�//����	��	��	���������	��������9	C��	�����	��	���	<��?	/��������	<�	��������	����	��	�����������	�������	����������	��	���	�����	����������	�=�����	<�	���	��2�����	��	��������	��	��	���	��/���9
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��	N�	OPOQ���	���	�������������	��	���	����	��	
����������R�	��������	�������	�L��	���������	��M�����S	���	��	���	�����	��	���	��M������	;���	�������	M��L������	��	��;��	��S���������	����������	���	S����	�S�������	���	�����	������T	U��	M��M���	��	����	��M���	��	������	��	��������	���	���M�	��	���	������S	��	��������	�������	�L��	���������	��M�����S	���	��M������	���	���	�������	��	����	������S�	���	���	��	M��L���	��	�M�����	��	���	�������L�����	��	���	����	��	
����������R�	��������	�������	�L��	���������	��M�����S	��	��	��M������T	U���	��M���	��	��	����S���	M���	��	��	�����	M�������	��	����������	;���	<=>?@AB?AC	DEFGCGAH	ICJAFJ@FK��	����������S	����	��	
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��� ��!�"�#!"$��%"%&'&�%(�)*�+,-.�/0�1�234,5/-2�4+�367186.�1994,-80�8:18�/0�,06.�84�;1/-81/-�94-8347�4<63�3604,3960�8:18�:1<6�=66-�062362186.�+43�0569/+/9�198/</8/60�43�4=>698/<60?@:6�A/8BC�7/D6�48:63�08186�1-.�74917�24<63-;6-80C�,060�+,-.�1994,-8/-2�84�6-0,36�1-.�.6;4-083186�94;57/1-96�E/8:�+/-1-96�367186.�76217�36F,/36;6-80?@:6�+,-.0�4+�8:6�A/8B�136�./</.6.�/-84�8:3669186243/60G24<63-;6-817�+,-.0C53453/6813B�+,-.0C�1-.�+/.,9/13B�+,-.0?�@:6�A/8B�./.�-48�:1<6�1-B�+/.,9/13B�+,-.0�/-�HIHJ?�KL&M�'&�%"$���� ()N4<63-;6-817�+,-.0�136�,06.�84�1994,-8�+43�6006-8/177B�8:6�01;6�+,-98/4-010�24<63-;6-817�198/</8/60�/-�8:6�24<63-;6-8GE/.6�+/-1-9/17�08186;6-80?O4E6<63C,-7/D6�8:6�24<63-;6-8GE/.6�+/-1-9/17�08186;6-80C�24<63-;6-817�+,-.�+/-1-9/17�08186;6-80�+49,0�4-�-613G863;�/-+74E0�1-.�4,8+74E0�4+�056-.1=76�3604,3960C�10�E677�10�8:6�=171-960�4+�056-.1=76�3604,3960�1<1/71=76�18�8:6�6-.�4+�8:6�+/0917�B613?P,9:�/-+43;18/4-�;1B�=6�,06+,7�/-�6<17,18/-2�1�24<63-;6-8Q0�-613G863;�+/-1-9/-2�36F,/36;6-80?�R691,06�8:6�+49,0�4+�24<63-;6-817�+,-.0�/0�-1334E63�8:1-�8:18�4+�8:6�24<63-;6-8GE/.6�+/-1-9/17�08186;6-80C�/8�/0�,06+,7�84�94;5136�8:6�/-+43;18/4-�53606-86.�+43�24<63-;6-817�+,-.0�E/8:�0/;/713�/-+43;18/4-�53606-86.�+43�24<63-;6-817�198/</8/60�/-�8:6�24<63-;6-8GE/.6�+/-1-9/17�08186;6-80?�RB�.4/-2�04C�361.630�;1B�=68863�,-.63081-.�8:6�74-2G863;�/;5198�4+�8:6�24<63-;6-8Q0�-613G863;C�+/-1-9/-2�.69/0/4-0?�R48:�8:6�24<63-;6-817�+,-.0�=171-96�0:668�1-.�8:6�08186;6-8�4+�36<6-,60C�6S56-./8,360C�1-.�9:1-260�/-�+,-.�=171-960�534</.6�1�3694-9/7/18/4-�84�+19/7/8186�8:6�94;513/04-�=68E66-�24<63-;6-817�+,-.0�1-.�24<63-;6-817�198/</8/60?�@:6�+,-.�+/-1-9/17�08186;6-80�53606-8�/-+43;18/4-�+43�619:�;1>43�24<63-;6-817�+,-.�/-�06513186�947,;-0?�T181�+34;�8:6�-4-;1>43�24<63-;6-817�+,-.0�136�94;=/-6.�/-84�1�0/-276C�122362186.�53606-818/4-?�U-./</.,17�+,-.�.181+43�619:�4+�8:606�-4-;1>43�24<63-;6-817�+,-.0�/0�534</.6.�/-�8:6�+43;�4+�94;=/-/-2�08186;6-80�6706E:636�/-�8:/0�365438?@:6�A/8B�A4,-9/7�1.4580�1--,17�=,.2680�+43�8:6�N6-6317�V,-.1-.0569/17�36<6-,6�+,-.0?�R,.268G84G198,17�94;513/04-0�136�534</.6.�/-�8:/0�+/-1-9/17�365438+43�177�+,-.0E/8:�1-�1.4586.�=,.268?WMKXM!&%"MY���� (�)@:6�A/8B�;1/-81/-0�4-6�8B564+�53453/6813B�+,-.?Z-86353/06�+,-.0�136�,06.�84�365438�8:6�01;6�+,-98/4-0�53606-86.�10�=,0/-600G8B56�198/</8/60�/-�8:6�24<63-;6-8GE/.6�+/-1-9/17�08186;6-80?�@:6�A/8B�,060�6-86353/06�+,-.0�84�1994,-8�+43�/80�E1863C�06E63C�0843;�E1863C�369B97/-2C1-.91=76?[3453/6813B�+,-.0�534</.6�8:6�01;6�8B56�4+�/-+43;18/4-�10�8:6�24<63-;6-8GE/.6�+/-1-9/17�08186;6-80C�4-7B�/-�;436�.681/7?�@:6�53453/6813B�+,-.�+/-1-9/17�08186;6-80�534</.6�06513186�/-+43;18/4-�+43�619:�4+�8:6�6-86353/06�+,-.0�E:/9:�136�94-0/.636.�84�=6�;1>43�+,-.0�4+�8:6�A/8B?�	K%&(�%K��"(!#��!�"�#!"$��%"%&'&�%(�)@:6�-4860�84�=10/9�+/-1-9/17�08186;6-80�534</.6�1../8/4-17�/-+43;18/4-�8:18�/0�6006-8/17�84�1�+,77�,-.63081-./-2�4+�8:6�.181�534</.6.�/-�8:6�24<63-;6-8GE/.6�1-.�+,-.�+/-1-9/17�08186;6-80?��%\&M���]KM'"%!K��)U-�1../8/4-�84�8:6�=10/9�+/-1-9/17�08186;6-80�1-.�1994;51-B/-2�-4860C�8:/0�365438�1704�53606-80�36F,/36.�0,5576;6-813B�/-+43;18/4-�94-963-/-2�=,.268�84�198,17�.181�+43�8:6�A/8BQ0�N6-6317�V,-.�1-.�;1>43�0569/17�36<6-,6�+,-.1-.�8:6�A/8BQ0�53423600�/-�+,-./-2�/80�4=7/218/4-�84�534</.6�56-0/4-�1-.�48:63�54086;574B;6-8�=6-6+/80�84�6;574B660?�A4;=/-/-2�08186;6-80�1-.�09:6.,760�+43�-4-;1>43�+,-.0�136�53606-86.�/;;6./1867B�+4774E/-2�8:6�36F,/36.�0,5576;6-813B�/-+43;18/4-?�
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�� �!"##"$%&'�%(�)(*++),-�"!�.� �/%.-0(�& .�1"(%.%"&2 343� 3435/*,, &.�)&6�7.� ,�8(( .( �9:;�4:<3�=��� �<:;�;:�4;=���/)1%.)#�8(( .( �4:9�>:>������� ��:;<<:9�<������".)#�8(( .( <>:<??:35<����� <>:;4�:>3������@ ! ,, 6�7*.!#"$(�"!�A ("*,B ( 3:<;4:?3?������� 3:;5�:95>�������C"&B*,, &.�D%)E%#%.% (�7*.(.)&6%&' ��:549:;5������ �<:�>>:;>?�����7.� ,�D%)E%#%.% ( 3:��5:4?>������� �:;?�:;9<��������".)#�D%)E%#%.% ( �9:�34:43������ �>:�<;:;�5�����@ ! ,, 6�F&!#"$(�"!�A ("*,B ( 5:;94:;5;������� 5:>;?:�4;�������C .�G"(%.%"&2C .�F&H (.+ &.�%&�/)1%.)#�8(( .( 54:�>4:4?4����� 54:;49:�<;�����A (.,%B. 6 ?:��<:<53������� ?:4>?:4>4�������I&, (.,%B. 6 �:�?3:�;�������� ?;5:>?4�����������".)#�C .�G"(%.%"& 5;:>;?:�45=��� 5;:?>?:44;=���343� 3435/*,, &.�)&6�7.� ,�8(( .( >:3�?:4>5=����� �:;�?:�?<=�����/)1%.)#�8(( .( 5�:3��:599����� 5�:<9�:59;������".)#�8(( .( ��:�93:�5;����� 5;:�>;:<<������@ ! ,, 6�7*.!#"$(�"!�A ("*,B ( <5:99?������������ ��>:5�<����������C"&B*,, &.�D%)E%#%.% (�7*.(.)&6%&' ��:?�?:>55����� �3:�5<:<�������7.� ,�D%)E%#%.% ( ��5:5;5���������� �35:94>�����������".)#�D%)E%#%.% ( �<:353:�39����� �3:<<;:�<������@ ! ,, 6�F&!#"$(�"!�A ("*,B ( ��5:<5����������� �35:>;?����������C .�G"(%.%"&2C .�F&H (.+ &.�%&�/)1%.)#�8(( .( 33:�4�:>?5����� 33:><�:9?3�����I&, (.,%B. 6 5:>5?:99�������� �:�<;:39?��������".)#�C .�G"(%.%"& 39:��4:��>=��� 39:;�5:;<4=���
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01/(2$$&��*%+�$%&'(%��(&)&� �(%)'%*$+"34�5676896:�;<=�>?>@=�4A6�BC4D�:6EF:46G�C4H�E:FEF:4CFIJ46�HAJ:6�FK�4A6�L6I6:JM�N8EMFD66H�OMJIPH�G6K6::6G�FQ4KMFRH�FK�:6HFQ:76H�JIG�G6K6::6G�CIKMFRH�FK�:6HFQ:76H�:6MJ46G�4F�E6IHCFIH�K:F8�4A6�KFMMFRCIS�HFQ:76HT 56K6::6G 56K6::6GUQ4KMFRH VIKMFRH56H7:CE4CFI FK�W6HFQ:76H FK�W6HFQ:76H5CKK6:6I76H�X64R66I�NYE6746G�JIG���374QJM�N7FIF8C7�NYE6:C6I76 Z?=Z[�\�������� ]\������������������BAJIS6H�CI�374QJ:CJM�3HHQ8E4CFIH @=>??������������ ;>�=��<��������6̂4�5CKK6:6I76�X64R66I�O:F_6746G�JIG�374QJM���NJ:ICISH�FI�O6IHCFI�OMJI�VÌ6H486I4H ]�������������������� >@a=[[Z��������BAJIS6H�CI�O:FEF:4CFI�JIG�5CKK6:6I76H�X64R66I���BC4D�BFI4:C9Q4CFIH�JIG�O:FEF:4CFIJ46�bAJ:6���FK�BFI4:C9Q4CFIH ��=@�?���������� @?=[@<����������BC4D�BFI4:C9Q4CFIH�bQ9H6cQ6I4�4F�4A6���d6JHQ:686I4�5J46 [Z=Z><���������� ]��������������������eF4JM >;?=;@�\������ �<�=?[?\������3�4F4JM�FK�\[Z=Z><:6EF:46G�JH�G6K6::6G�FQ4KMFRH�FK�:6HFQ:76H�:6MJ46G�4F�E6IHCFIH�:6HQM4CIS�K:F8�BC4D�7FI4:C9Q4CFIH�HQ9H6cQ6I4�4F�4A6�86JHQ:686I4�GJ46�RCMM�96�:67FSICf6G�JH�J�:6GQ74CFI�FK�4A6�I64�E6IHCFI�MCJ9CMC4D�CI�4A6�D6J:�6IGCIS�5676896:;<=>?>�g�U4A6:�J8FQI4H�:6EF:46G�JH�G6K6::6G�FQ4KMFRH�JIG�CIKMFRH�FK�:6HFQ:76H�:6MJ46G�4F�E6IHCFIH�RCMM�96�:67FSICf6G�CI�E6IHCFI�6YE6IH6�JH�KFMMFRHTO6IHCFINYE6IH6Hh6J:�NIGCIS�5676896:�;<= 38FQI4>?>� �>�a=<a>�\�����>?>� �<Z=Z?>����������>?>[ �<<?=�>���������>?>Z ���=a>�����������



����������		
�����	��
������������		�������
�
	���
�
��
����������

����

	��
�� �
��	
���
	
�����
	���	���	������
����
� ��	��	!
�"�#�$%&'(%��(&)& �(%)'%*$+"�#�(,'-$�.%+��'/$��*%+�$%&'(%�(&)&01�23435637�89:�;<;=:�1>3�?@1A�73BC713D�E�F@E6@F@1A�CG�H9:=;=:=;=�GC7�@1I�B7CBC71@CJE13�I>E73�CG�1>3�KCF@43�EJD�L@73�LMJDNI�J31�B3JI@CJ�F@E6@F@1AO�P>3�J31�B3JI@CJ�F@E6@F@1A�QEI�53EIM73D�EI�CG�RMJ3�8<:�;<;=:�EJD�1>3�1C1EF�B3JI@CJ�F@E6@F@1A�MI3D�1C�4EF4MFE13�1>3�J31�B3JI@CJ�F@E6@F@1A�QEI�D31375@J3D�6A�EJ�E41ME7@EF�SEFME1@CJEI�CG�1>E1�DE13O�P>3�?@1ANIB7CBC71@CJE13�I>E73�CG�1>3�J31�B3JI@CJ�F@E6@F@1A�QEI�6EI3D�CJ�1>3�?@1ANI�4CJ17@6M1@CJI�7343@S3D�6A�KTU0�DM7@JV�1>3�53EIM7353J1�B37@CD�GC7�35BFCA37�BEA7CFF�BE@D�DE13I�G7C5�RMFA�9:�;<;81>7CMV>�RMJ3�8<:�;<;=:�73FE1@S3�1C�1>3�1C1EF�35BFCA37�4CJ17@6M1@CJI�7343@S3D�G7C5�EFF�CG�KTU0NI�BE71@4@BE1@JV�35BFCA37IO�P>3�?@1ANI�B7CBC71@CJE13�I>E73�QEI�<O9<W8X E1�1>3�3JD�CG�1>3�53EIM7353J1�B37@CD�EJD�<O<YW�XGC7�1>3�63V@JJ@JV�CG�1>3�B37@CDOP>3�I1E13�CG�Z@JJ3IC1E�4CJ17@6M13D�H8�O=�5@FF@CJ�1C�1>3�KCF@43�EJD�L@73�LMJD�@J�1>3�BFEJ�G@I4EF�A3E7�3JD3D�RMJ3�8<:�;<;=O�P>3�4CJ17@6M1@CJ�4CJI@I13D�CG�HY�5@FF@CJ�@J�D@7341�I1E13�E@D�1>E1�5331I�1>3�D3G@J@1@CJ�CG�E�IB34@EF�GMJD@JV�I@1ME1@CJ:�EDD@1@CJEF�CJ3[1@53�D@7341�I1E13�E@D�4CJ17@6M1@CJ�CG�H9YO=�5@FF@CJ:�EJD�HY�5@FF@CJ�@J�IMBBF353J1EF�I1E13�E@D�1>E1�DC3I�JC1�5331�1>3�D3G@J@1@CJ�CG�E�IB34@EF�GMJD@JV�I@1ME1@CJO�0DD@1@CJEFFA:�HY5@FF@CJ�IMBBF353J1EF�I1E13�E@D�QEI�BE@D�CJ�\41C637�9:�;<;=O�P>373EG137:�6A�\41C637�9�CG�3E4>�A3E7:�1>3�I1E13�Q@FF�BEA�HY�5@FF@CJ�1C�1>3�KCF@43�EJD�L@73�LMJD�MJ1@F�GMFF�GMJD@JV�@I�73E4>3D�C7�RMFA�9:�;<=W:�Q>@4>3S37�@I�3E7F@37O�P>3�HY�5@FF@CJ�@J�IMBBF353J1EF�I1E13�E@D�Q@FF�4CJ1@JM3�MJ1@F�1>3�GMJD�@I�Y<X�GMJD3D:�C7�MJ1@F�1>3�]1E13�KE17CF�KFEJ��ED5@J@I1373D�6A�1>3�Z@JJ3IC1E�]1E13�U31@7353J1�]AI135��@I�Y<X�GMJD3D:�Q>@4>3S37�C44M7I�FE137O�P>3�I1E13�CG�Z@JJ3IC1ENI�B7CBC71@CJE13�I>E73�CG�1>3�J31�B3JI@CJ�F@E6@F@1A�EIIC4@E13D�Q@1>�1>3�?@1A�1C1EF3D�H�=:;YYO��?@1ÂI�K7CBC71@CJE13�]>E73�CG�1>3�_31�K3JI@CJ��̀@E6@F@1A 9:=;=:=;=H�����]1E13�CG�Z@JJ3IC1ÊI�K7CBC71@CJE13�]>E73�CG�1>3��_31�K3JI@CJ�̀@E6@F@1A�0IIC4@E13D�Q@1>�1>3�?@1A �=:;YY������������PC1EF 9:=�W:�;8H�����LC7�1>3�A3E7�3JD3D�23435637�89:�;<;=:�1>3�?@1A734CVJ@a3D�B3JI@CJ�3bB3JI3�CG�H;�=:==;GC7�@1I�B7CBC71@CJE13�I>E73�CG�1>3�KCF@43�EJD�L@73�KFEJNI�B3JI@CJ�3bB3JI3O�P>3�?@1A�734CVJ@a3D�H;9:8=cEI�V7EJ1�73S3JM3�EJD�B3JI@CJ�3bB3JI3�GC7�@1I�B7CBC71@CJE13�I>E73�CG�1>3�I1E13�CG�Z@JJ3IC1ENI�B3JI@CJ�3bB3JI3�GC7�1>3�4CJ17@6M1@CJ�CG�HY�5@FF@CJ�1C�1>3�KCF@43�EJD�L@73�LMJD�IB34@EF�GMJD@JV�I@1ME1@CJO��
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