RESOLUTION NO. 2023-06

A RESOLUTION OF THE MISSION ECONOMIC DEVELOPMENT
CORPORATION (MEDC) OF THE CITY OF MISSION, TEXAS MAKING
APPROPRIATIONS FOR THE SUPPORT OF THE CORPORATION FOR THE
FISCAL YEAR BEGINNING OCTOBER 1, 2023, AND ENDING SEPTEMBER 30,
2024; AND ADOPTING THE ANNUAL BUDGET FOR THE 2023-2024 FISCAL
YEAR

WHEREAS the budget for the fiscal year beginning October 1, 2023, and
ending September 30, 2024, was duly filed with the City Secretary, and presented

to the Mission Economic Development Corporation Board of Directors on August
30, 2023.

NOW, THEREFORE, BE IT RESOLVED BY MISSION ECONOMIC
DEVELOPMENT CORPORATION OF THE CITY OF MISSION, TEXAS THAT:

SECTION 1.

That the appropriations for the fiscal year beginning October 1, 2023, and
ending September 30, 2024, for the support of the Corporation be fixed and
determined for said terms in accordance with the expenditures shown in the
Corporation’s fiscal year 2023-2024 budget.

SECTION 2.

That the submitted budget is hereby approved in all respects and adopted
as the Corporation’s budget for the fiscal year beginning October 1, 2023, and
ending September 30, 2024, in the amount of $6,419,191.

SECTION 3.

That there is hereby appropriated the amount shown in said budget
necessary to provide for the retirement of the bonded indebtedness of said
Corporation in the amount of $1,018,436 included within the above stipulated
amounts.

PASSED AND APPROVED on this reading, this the 30" day of August

2023. JS
‘Richard Hernandez Pre
TTEST . i g

Estella Saenz, Treasurer
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