
                  
                  STAFF MEMO: FINANCIAL 

 

 
 

TO: 
 

Honorable Mayor and City Council Members 
 

FROM: Tom McKlveen, Parks & Recreation Director 
 

DATE: Submitted on October 22, 2024 for the Monday, November 4, 2024 Regular 

City Council Meeting 

 

AGENDA ITEM: 

 

Consideration of a Land Acquisition Agreement Between the City of Milton 

and Devender A. Reddy & Muralidhar N. Reddy for Purchase of Realty of 

3.05 Acres Located in Land Lots 1113 and 1114, 2nd District, 2nd Section, Fulton 

County, Georgia (Parcel 22 528011200445) at a Purchase Price of $750,000. 

  

EXECUTIVE SUMMARY 

The City of Milton has identified a parcel of land for acquisition to support the City’s current 

and future active park needs. The parcel is located on Deerfield Parkway and supports the 

land acquisition criteria as outlined in the City of Milton Comprehensive Parks and Recreation 

Master Plan. The acquirement of this property, sitting directly adjacent to the City-owned 

300 Deerfield Parkway, will allow for flexible planning and additional infrastructure to be 

included at the soon to be designed active park. 

 

This agenda item contains a Land Acquisition Agreement with Devender A. Reddy and 

Muralidhar N. Reddy, to purchase 3.05 acres of land addressed 0 Deerfield Parkway at a 

purchase price of $750,000. The property is located in Land Lots 1113 and 1114, 2nd District, 

2nd Section, Fulton County, Georgia. The property’s Fulton County Tax Parcel Number is  

22 528011200445. 

 

Included in the terms of the land acquisition contract is a due diligence period of 60 days. If 

the City of Milton deems the property fitting for the intended uses at the conclusion of due 

diligence, the property’s closing date will be scheduled no later than December 31, 2024. 

 

Purpose of the Due Diligence Period: 

The due diligence period serves as a critical phase in the acquisition process, during which 

we conduct comprehensive investigations to evaluate the feasibility, risks, and potential 

benefits associated with the proposed purchase. Specifically, our objectives during this 

period include: 

 

1. Property Inspection: We will conduct thorough inspections of the parcel to assess their 

physical condition, environmental impact, and any existing infrastructural 

considerations. 

2. Legal and Financial Review: Our legal and financial teams will examine the title 

deeds, zoning regulations, and any potential legal encumbrances associated with 

the properties. Additionally, we will evaluate the financial implications of the 



 

 

acquisition, including the purchase price, taxes, improvements, and ongoing 

maintenance costs. 

 

3. Community Impact Assessment: We will analyze the potential impact of acquiring 

these parcels on the surrounding community, including considerations such as traffic 

patterns, environmental preservation, and compatibility with existing development 

plans. 

 

FINANCIAL SUMMARY 

Based on the updated CIE, land acquisition for active parks is eligible for funding through 

Impact Fees at 100%. 

 

DEPARTMENT RECOMMENDATION 

Staff recommends approval of the land acquisition agreement between the City of Milton 

and Devender A. Reddy & Muralidhar N. Reddy. 

 

PROCUREMENT SUMMARY: 

 Purchasing method used: Other (See Comment Above) 

Account Number: 300-6110-541101000 

 Requisition Total:  $750,000  

  

REVIEW & APPROVALS 

 Financial Review:  Karen Ellis, Finance Director 

 Legal Review:   Jeff Strickland, Jarrard & Davis, LLP  

 Concurrent Review: Steven Krokoff, City Manager 

 

ATTACHMENT(S) 

Land Acquisition Agreement between the City of Milton and Devender A. Reddy & 

Muralidhar N. Reddy 















2 Ravinia Drive, Suite 980
Atlanta, Georgia 30346
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