RESOLUTION NO.

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF MILPITAS APPROVING THE
INVESTMENT POLICY FOR FISCAL YEAR 2021/2022

WHEREAS, the Legislature of the State of California has declared that the deposit and investment of
public funds by local officials and local agencies is an issue of statewide concern; and

WHEREAS, the legislative body of a local agency may invest surplus monies not required for the
immediate needs of the local agency in accordance with the provisions of California Government Code Section
53601 et seq.; and

WHEREAS, the Treasurer of the local agency shall annually prepare and submit a statement of
investment policy and such policy, and any changes thereto, shall be considered by the legislative body at a
public meeting; and

WHEREAS, the Investment Policy was last reviewed and approved by the City Council pursuant to
Resolution No. 8996 on August 4, 2020.

NOW, THEREFORE, the City Council of the City of Milpitas hereby finds, determines, and resolves
as follows:

1. The City Council has considered the full record before it, which may include but is not limited
to such things as the staff report, testimony by staff and the public, and other materials and
evidence submitted or provided to it. Furthermore, the recitals set forth above are found to be
true and correct and are incorporated herein by reference.

2. The City Council has reviewed and considered the Investment Policy, including any changes,
attached hereto as Exhibit A, and the Investment Policy for Fiscal Year 2021/2022 is hereby
approved.

PASSED AND ADOPTED this ___ day of , by the following vote:

AYES:

NOES:

ABSENT:

ABSTAIN:

ATTEST: APPROVED:
Wendy Wood, City Clerk Rich Tran, Mayor

APPROVED AS TO FORM:

Christopher Diaz, City Attorney



