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TERMINATION AND RELEASE OF IMPACT FEE DEFERRAL AGREEMENT 

 
THIS TERMINATION AND RELEASE OF IMPACT FEE ASSESSMENT AND 

DEFERRAL AGREEMENT (“Termination”) made this ____ day of ____________ , 20____, 

by and between the Ada County Highway District, a body politic and corporate of the state of 

Idaho (“ACHD”); the City of Meridian, an Idaho municipal corporation, (“the City”); BVASB 

Ten Mile Medical Office Building, LLC, an Idaho limited liability company (“Developer”). 

 
 

RECITALS 

A. The Developer, ACHD and the City have entered into the Impact Fee Assessment 

and Deferral Agreement dated the 17th day of March, 2020, and recorded April 15, 2020, as 

Instrument No. 2020-043939, records of Ada County, Idaho (the “Agreement”). Capitalized but 

undefined words shall have the same meaning as set forth in the Agreement. 

B. The Project, more particularly described in the Agreement has been terminated and 

the improvements contemplated in the Agreement have not been constructed on the Property. 

C. The parities desire to release and terminate the Impact Fee Assessment and Deferral 

Agreement as it relates to the Property. 

D. Any future development of the Property will require payment of the required impact 

fees due associated with such project at the time of its construction. 

NOW, THEREFORE, in consideration of the foregoing recitals, the mutual covenants 

and agreement set forth herein and other good and valuable consideration, the receipt and 

sufficiency of which are hereby acknowledged, Developer, ACHD and the City agree as follows: 

 

I. TERMINATION AND RELEASE 

1. The Impact Fee Assessment and Deferral Agreement dated the 17th day of March, 

2020, by the parties and recorded April 15, 2020, as Instrument No. 2020-043939, records of 

Ada County, Idaho, encumbering the real property described herein in Exhibit A is hereby released 

and terminated. 

2. This Termination may be executed in one or more counterparts and shall be 

recorded to evidence the termination of the Impact Fee Assessment and Deferral Agreement. 

 

SIGNATURES ON FOLLOWING PAGES 

After Recording Return To: 

 

Steven B. Price 

General Counsel 

Ada County Highway District 

3775 Adams Street 
Garden City, Idaho 83714 
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ACHD 

ADA COUNTY HIGHWAY DISTRICT 

 

 

By___________________________________ 

 _________________, Commission President 
 

 

STATE OF IDAHO ) 

)ss. 

County of Ada ) 
 

On this ______ day of , 20___, before me, a Notary Public, personally 

appeared________________________, known or proved to me to be the Commission President 

of the Ada County Highway District, a body corporate and politic of the state of Idaho, the 

person whose name is subscribed to the foregoing instrument, and acknowledged to me that she 

executed the same on behalf of said entity. 

 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the 

day and year in this certificate first above written. 
 

 

 
 

Notary Public 

Residing at    

Comm. Expires    
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DEVELOPER 

 

BVASB Ten Mile Medical Office Building, LLC, 

an Idaho limited liability company 

 

By:  BV Management Services, Inc., an Idaho 

Corporation, the Executive Manager 

 

 

By:      

Cortney Liddiard, President 

Date:   
 

 

BVASB Ten Mile Medical Office Building, LLC, 

an Idaho limited liability company 

 

By:  Brighton Corporation, an Idaho 

Corporation, the Executive Manager 

 

 

By:      

Robert L. Phillips, President 

Date:   
 
 

STATE OF IDAHO ) 

)ss. 

County of Ada ) 
 

On this_____ day of , 20___, before me, a Notary Public, personally appeared 

Cortney Liddiard, known or proved to me to be the President of BV Management Services, Inc., 

an Idaho corporation, who subscribed said limited liability company name to the foregoing 

instrument, and acknowledged to me that he executed the within instrument on behalf of BVASB 

Ten Mile______________________, LLC. 

 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the 

day and year in this certificate first above written. 
 

 

 
 

Notary Public 

Residing at    

Comm. Expires    
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STATE OF IDAHO ) 

)ss. 

County of Ada ) 
 

On this _____ day of , 20___, before me, a Notary Public, personally appeared 

Robert L. Phillips, known or proved to me to be the President of Brighton Corporation, an Idaho 

corporation, an Executive Manager of BVASB Ten Mile __________________, LLC, an 

Idaho limited liability company, who subscribed said limited liability company name to the 

foregoing instrument, and acknowledged to me that he executed the within instrument on behalf 

of BVASB Ten Mile _________________, LLC. 

 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the 

day and year in this certificate first above written. 
 

 

 
 

Notary Public 

Residing at    

Comm. Expires    
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       CITY 

 

       City of Meridian 

 

       By:      

             Robert E. Simison, Mayor 

STATE OF IDAHO ) 

)  ss. 

County of Ada ) 
 

On this _____ day of  , 20____, before me, a Notary Public, personally 

appeared Robert E. Simison, known or proved to me to be the Mayor of the City of Meridian, 

the person whose name is subscribed to the foregoing instrument, and acknowledged to me that 

she executed the same on behalf of said entity. 

 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the 

day and year in this certificate first above written. 
 

 

 
 

   Notary Public 

Residing at     

Comm. Expires    
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Exhibit A 

Legal Description of Property 
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