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Financial Status and Funding Discussion



Trust Commitment
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The Trust Board will: 

• Provide Quarterly Financials, Annual Statements and Audit Results to the 
Council as they become available.

• Provide an analysis of the overall Financial Status of the Trust quarterly by 
way of Executive Summary.

• Be available to answer any questions or concerns of the Council.



Quarter 3 Status
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• At the end of Q3 (August 2025) Trust was running in a deficit of 
$748,956

• The $550,075 approved by Council was credited in July and is reflected in Q3 
financials.

• The $182,988 approved by Council was credited in October and will be reflected 
in the Q4 financials.

• Rx Rebate $99,211 will be reflected in the Q4 financials.



Remainder of 2025
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• Based on the trend data claims are expected to continue outpace 
contributions

• October-January are typically the highest claim months of the year
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Quarter 4 Status
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• At the end of Q4 (December 2025) Trust will be running in a deficit of 
$781,110.

• The $182,988 approved by Council was credited in October and will be reflected 
on the Q4 financials (included in the amount above).

• Rx Rebate $99,211 will be reflected in the Q4 financials(included in the amount 
above).



Year End Status
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• Q3 Deficit ($748,956) Includes $550,075  Council approved funding

• Received in Q3: Q2 Funding Credit $182,988 

• Received in Q4: Rx Rebates $99,211 

• Q4 Anticipated Deficit ($314,353) + Remaining Q3 deficit ($466,756) 

Total 2025 Year-End Deficit: $781,110



www.meridiancity.org



Idaho State Code 
Chapter 40 Title 41
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• (1)(c) If future claims payments plus future costs of operation are greater 
than future contributions plus current reserves, there shall be a reserve in 
an amount equal to future claims payments plus future costs of 
operation, less future contributions, less current reserves.

• (7) The trust fund shall maintain the minimum surplus requirements at all 
times throughout the year.

https://legislature.idaho.gov/statutesrules/idstat/title41/t41ch40/sect41-4010/


Request of Council
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• Approve trust funding in the amount of $781,110 to cure the anticipated 
2025 plan year deficit.

• Consider if future deficits are anticipated:

• Funding the anticipated deficit at the time it is known through the remainder of the 
plan year.

OR

• Moving to mid-year rate changes to cure the anticipated deficit for the remainder 
of the plan year.



Questions?
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