
 

 

 

 

  

CITY OF MEDINA 
501 EVERGREEN POINT ROAD | PO BOX 144 | MEDINA WA 98039-0144 

TELEPHONE 425-233-6400 | www.medina-wa.gov 

 

Date:  November 13, 2023 
 
To: Honorable Mayor and City Council 

Via: Stephen R. Burns, City Manager 

From: Ryan Wagner, Finance & HR Director 

Subject: October 2023 Financial Report   

 

The October 2023 Reporting includes: 

 October AP Check Register Activity Detail  

 Key Revenue and Expenditures in October 2023 

 Potential Budget Amendment Items for 2023 

 October 2023 Cash Position Report 

 October 2023 Financial Report 

 2023 End of Year Fund Projections and Balances   

 

 

 
Key Revenue from October of 2023  
 

- $1.1M     in property tax revenue 
- $136K    in sales and use tax revenue  
- $207K    in Oct REET (paid out in Nov) please see attached report.  
- $40K      in investment earnings  

 
Key Expenditures from October of 2023 
  

- $399K   City of Bellevue – Fire and medical services  
- $43K     Ogden Murphy Wallace – September attorney services   
- $25K     Laserfiche – Public records and retention project   
- $19K     JLL – Post Office lease renewal  
- $13K     TIG – IT Services for September  

 
 
Budget Amendment Items (Will be presented for approval at the 1st December meeting) 
 

- 20K for WCIA 2023 bill, good faith estimate was understated by Finance Director 
- $100K replacement plow and spray truck, approved during September Deep Dive   
 

 
 



 

 

 

 

 
 
Potential Amendment Items   
 

- $40K for Body Cameras for our PD, potential Q4 expense  
- $500K transfer to the Levy Stabilization Fund – With a projected surplus at end of fiscal year 

2023, staff will recommend to Council to allocate a large portion of this surplus in a one-time 
transfer to the Levy stabilization fund. 

 
 
 

October 2023 Cash Position Report 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

 

 

 

 
  

 
 
 
 
 
 
 
 
 
 

 
 



 

 

 

 

 
October 2023 Financial Summary 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

2023 End of Year Fund Projections and Balances 

 

 

 

 


