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May 2026 Financials

The May 2026 report includes:

e May Key Revenue and Expenditure Numbers
e May In Review for Finance

¢ May Financial Summary

¢ May Cash Statement

o Key Highlights by Account

¢ 2026 Financials by Account

o April 2025 REET Report

e May 2026, AP Check Register Activity Detail

May 2026 Key Revenue

- $1.25M Property Taxes

- $148K
- $101K
- $55K
- $42K
- $35K

Local Sales and Use Tax
April REET Revenue
Utility and Francise Fees
Investment Earnings
Permit Fees

May 2026 Key Expenditures

- $522K
- $168K
- $50K
- $30K
- $28K
- $16K

City of Bellevue — First Half Fire and Emergency Services
Pape Machinery — PW Backhoe

Issaquah Honda Kubota — PW Skidsteer

Inslee Best — April City Attorney Services

Axon — PD Leased Body Cams

Mahoney Planning — Current Planning for April



May in Review for Finance

2025 Annual Audit Report

For the last two months, the finance staff has been working hard to finalize the reporting
for the annual state audit report. This forty-page report includes the unaudited financials for
the 2025 calendar year, and covers the complete fund balances, reconciliations, liabilities,
and state/federal grant reports.

This document will serve as a focal point of the 2025 audit that will commence later this
year, and will be released to the public upon its completion.

Public Works Vehicle/Equipment Surplus

With the City Council’s approval of the purchase of the Skidsteer last month (Sidewalk
sweeper), Public Works has worked to clear out old equipment and vehicles no longer in
use by the City to offset the cost.

The following were sold in May of 2026

Case 580 SK Turbo Backhoe Loader - $17,200
Kuboto Tractor - $15,000

2009 Chevrolet Tahoe - $6,000

Kohler 40KW Towable Generator - $4,450
2008 Speed Radar Trailer - $1,125

2007 Speed Radar Trailer - $422

8 Ft. Inflatable Boat - $160

8hp Evinrude Outboard Motor - $130

10 Ft. Livingston Dinghy - $100

Lazer Line Striper LD - $76

1998 HI-WAY Street Sander - $12

Total Surplus Funds Received: $44,675

In June, another Chevy Tahoe will be sold, and the estimated sale price should put the
total above the cost of the Skidsteer that was purchased last month. These transactions
will be provided to Council within the end of year budget amendments ordinance.



May 2026 Financial Summary

2026 ANNUAL % of Budget REMAINING
REVENUES: MAY ACTUAL  YTD ACTUAL BUDGET Total BUDGET
General Fund
Property Tax $1,247.624] 52,589,803 $4,741,307( 54.62% $2,151,504
Sales Tax $148,497[ 5742 396[ 52,023,000 36.70% 31,280,604
Affordable & Sup. Housing 30 50 30 - 50
Criminal Justice 59,723 345641/ 5108150 $62.509
B & O Tax: Utility & Franchise Fee 354,606 $666.057[ $1,218.000( 54.68% $551,043
Leasehold Excise Tax $0 %0 %0 0.00% %0
General Government (includes Hunts Point) sof 302 277 $378,084[ 24.35% $286.,707
Passports, General Licenses & Permits s62[ $20,061] 578.036[ 25.71% $57.975
Fines, Penalties, Traffic Infr. 54,000 323 543 $30,000( 78.48% $6.457
Misc. Invest. Facility Leases 350,487 3102 487[ $278.820[ £0.04% $86,333
Disposition of Capital Assets 50 50 50 -~ 50
General Fund Total $1,524,998 $4,372,266 $8,856,387( 49.37% $4,484,121
Development Services Fund Total $47.509/ $351,788/ $805,000( 43.70% $453,232.24
Development Services Fund Transfers In from GF 38333 i 341,667 i $100,000 100.00% $0.00
Street Fund Total $3,856( $21,767[ $119,219( 18.26% $90,446
Street Fund Transfers In $46,250[ $231,250( $555,000[ 41 67% 0
Tree Fund Total sof sof $3,075 0.00% $3,075
Contigency Fund Total so $20,287( $0 0.00% ($20,287)
Capital Fund Total $122,168[ $479,829( $1,395,000( 34.40% $915,171
Levy Stabilization Fund Total $0 $0 $0 — %0
Levy Fund Transfers In GF &0 30 &0 - 50
NonRevenue Trust Funds Total s4,719 523,004 50 — ($23,094)
Master Investments Total sof sof $0 _ $0
Total (All Funds) $1,703,249 $5,269,010[  $11,178,681[ 47.13% $5,909,671
Total (All Funds) Transfers In 354,583 s272,017( $655,000[ 41.67% $382,083
2026 ANNUAL %, of Budget REMAINING
EXPENDITURES: MAY ACTUAL  YTD ACTUAL BUDGET Total BUDGET
General Fund
Legislative $100 $8,236 $80,000 10.29% $71.764
Municipal Court $2,783 $16,308 $35.000 46.59% $18.692
Executive $23,967 $120,248 $325603 30.70% $106.355
Finance $26,925 $393,636 $632.123 £2.27% $238.487
Legal 534,875 $134,822 $527.000 25.58% $302.178
Central Services 557,112 $330,597 31,026,030 32.22% $605.433
Police Operations $211,239 $1.152 567 32 887.218 30.02% 31,734 651
Fire & Medical Aid §522 142 3522 142 $1.060.791 49.22% $538.650
Public Housing, Environmental & Mental Health Fees %28,469 %54,022 $56,143 96.22% %2121
Recreational Services %0 $193 $44 300 0.44% $44 107
Long Range Planning §7.042 $37,010 $281,745 13.14% %244 735
Parks 556,357 5241 227 $630.065 37.75% $307.838
Equipment Replacement $208,670 $333.465 $422 995 T8.83% $89.530
General Fund Subtotal $1,179,680 $3,353,473 $8,018,013 41.82% $4,664,540
General Fund Transfers Out $46.250 $231.250 $555.000 41.67% $323, 750
General Fund Total $1,225,930 $3,584,723 $8,573,013 41.81% $4,988,290
Development Services Fund Total $83,989 $422 508 £1,004,807 42.05% $582,299
City Street Fund Total $95,942 $263,393 $657,099 40.08% $393,708
Tree Fund Total 50 $3,184 $30,000 10.61% $26,816
Capital Fund Total $61,812 $177,778 $1,280,000 13.89% $1,102,222
Capital Fund Transfers Out $8.333 341,667 $100.000 41.67% $56.333
NonRevenue Trust Funds Total $48 $11,983 $0 0.00% ($11,983)
Master Investments Total S0 $503,610 S0 0.00% ($503,610)
Total (All Funds) $1,421,471 $4,232,320 $10,989,919 38.51% $6,757,599
Total (All Funds) Transfers Out $54,583 $272,917 $655,000 41.67% $382,083




2026 May Cash Balance

2026 Cash Balance, 04/30/2026
TOTAL CASH & INVESTMENTS
Period Ending: 04/30/2026

WA STINV POOL $ 13,501,867

OTHER INVESTMENTS* 4,985,284

CHECKING 1,227,435"
$ 19,714,586

2026 Cash Balance, 05/31/2026

TOTAL CASH & INVESTMENTS
Period Ending: 05/31/2026

WA ST INV POOL

OTHER INVESTMENTS*
CHECKING

Outstanding Checks
Total:

13,708,125

4,985,284 Market Value

1,452,867
20,146,275

$170,729

19,975,546

Key Highlights by Account

$1M bond (Dec 2024)

5/15/2028

$1.15M bond (Jan 2023)

6/30/2026

$500K bond (May 2025)

3/1/2029

$1M bond (Aug 2024)

7/8/2027

$1M bond (Nov 2024)

11/15/2027

$500K bond (Mar 2026)

9/30/2029

Please note all accounts called out below are highlighted in the revenue and expenditure

reports that follow.

General Fund Revenue — Utility Tax - 56.58% of budget

- For the third straight year, utility tax revenue is outpacing projections. The city can expect a
surplus over budget of $100,000 - $150,000.

General Fund Revenue - Investment Interest Earnings — 85.93% of Budget

- With rates stabilizing with global politics and economic uncertainty, the city’s flow of
investment earnings from the LGIP remains steady. The city can expect a budget surplus of
investment earnings of around $125,000. °

Police Department — Office Supplies — 148.28% of Budget

- The police department has two accounts for supplies, “office supplies” and “police operating
supplies”. Staff will audit these transactions in June to make sure an adjusting entry is
booked if needed to correct the balances.

Parks Department — Professional Services & Misc - -42% and 274.92% of Budget

- Just like with the Police Department, staff will audit these two accounts to make sure

everything is coded correctly. A correcting entry in June will most likely be needed.




