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City of Madison Heights
Audit Presentation to the City Counclil

Presented by:
For Year Ended June 30, 2022 Martin Olejnik, CPA

Keith Szymanski, CPA
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Property Taxes

$17,090,701
$18,310,405
$18,650,592
$20,225,700
$21,209,135

City of Madison Heights
General Fund Revenue
Years Ended June 30

State and Federal

Sources
$5,129,842
$5,186,417
$5,382,480
$8,283,870
$6,966,393

Audit. Tax. Consulting.
Wealth Management.

Licenses, Fines & Fees

$2,337,814
$2,784,807
$2,391,229
$2,694,713
$2,506,530

Charges for Services,

Other
$3,688,703
$3,413,126
$3,150,209
$3,227,589
$3,881,035

Interest

$112,243
$368,591
$541,596
$67,744
-$261,317



City of Madison Heights
General Fund Expenditures
Years Ended June 30
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General Community and Recreation and
Public Safety Public Works Economic Debt Service
Government Culture
Development

m 2018 $4,997,763 $15,463,244 $3,233,061 $1,055,930 $1,792,656 $1,031,700

m 2019 $5,257,764 $16,382,051 $3,367,323 $1,044,088 $1,732,448 $1,032,305

m 2020 $5,155,170 $17,791,652 $3,600,056 $1,011,119 $1,872,165 $1,162,535

m 2021 $5,507,641 $17,996,386 $3,840,422 $1,053,836 $1,468,948 $1,158,192

m 2022 $6,113,606 $17,688,565 $4,057,267 $1,174,113 $2,413,779 $1,197,123
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Audit. Tax. Consulting.
Wealth Management.




General Fund—Fund Balance Compared to Total
Revenues and Expenditures (in millions)
Years Ended June 30
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Pension/OPEB Funding Progress

$91,892,255

$48,571,988

$44,543,034

$29,041,598
$4,724,804
BT $43,320,267 §15,954,675
$24,316,794
$16,130,225
General Employees’ Police and Fire Pension  General Employees' OPEB  Police and Fire OPEB
Pension June 30, 2022 June 30, 2022 June 30, 2022

December 31, 2021

B Net Position M Net Liability Total Liability

Audit. Tax. Consulting.
Wealth Management.




Water & Sewer Operating Results (in millions)
Fiscal Years Ended June 30
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Thank you for the opportunity
to serve as auditors for the City
of Madison Heights
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