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AMENDED OPTION CONTRACT

WHEREAS, the Housing and Redevelopment Authority in and for the City of Marshali,
Minnesota, a municipal corporation, and Marshall Municipal Utilities, a municipal entity, previously
entered into an exclusive S0 year option contract dated September 26, 2017, a copy of which is attached
hereto and identified as Exhibit A; and

WHEREAS, the original option contract identified property subject to the option as being iocated
within the Commerce Park Additlon to the City of Marshall, Lyon County, Minnesota; and

WHEREAS, said property has recently been re-platted and the description of the property
subject to the option contract has hereby been amended,

NOW, THEREFORE, IN CONSIDERATION WHEREQF, the parties hereto agree that the terms and
conditions of the original Option Contract dated September 26, 2017, hereby apply to the same

property which is hereby been re-platted and is now described as follows:

Lot Two (2) in Block Seven (7}, Commerce Industrial Park Second Addition to the City of
Marshall, Lyon County, Minnesota, according te the recorded plat thereof.

Further, the parties agree that all terms and conditions of said exciusive 50 year Option Contract

4 apply to the re-platted property as described herein.



IN WITNESS WHEREOF:

HOUSING AND REDEVELOPMENT AUTHORITY IN AND
FOR THE CITY OF MARSHALL

o A —

Robert J. Byrnes
its: Chairman

By: 8’“‘—5“—'/

Sharon Hanson
Its: Executive Director

STATE OF MINNESOTA }
Jss.
COUNTY OF LYON )

The foregoing instrument was acknowledged before me this ﬂ@ day of ﬁmﬁ -~ i
2019, by Robert §. Byrnes and Sharon Hanson, the Chalrman and Executive Director of Housing and
Redevelopment Autharity, in and for the City of Marshall, Minnesota, 2 municipal carporation under the
laws of the State of Minnesola, on behalf of the Authority.
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OPTIONEE, Marshall Municipal Utilities, hereby accepts this option and agrees to each and all of its

terms.
MARSHALL MUNICIPAL UTILITIES
By: Brad Roos -
its: General Manager
STATE OF MINNESOTA )
Jss.
COUNTY OF LYON )

The foregoing instrument was acknowledged before me this Z.?) day of
2018, by Brad Roos, General Manager of Marshall Municipal Utilitles, a municipal entity under the laws

of the State of Minnesota, on behalf of the Utllity.
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THIS INSTRUMENT WAS DRAFTED BY:;

QUARNSTROM & DOERING, P.A.
By: Dennis H. Simpson

109 South Fouwrth Straet

Marshafl, MN 58258

{507) 537-1441




EXHIBIT A

{Not previously recorded)

OPTION CONTRACT
For pndin consideration of the swm of One and 107100 ($1.00) Oollar and other good and
valuble consideration, ($1.00) m hand paid. the receipt whereo! is hereby stknowledged, Housing and
Redevetopment Autherity in and for the City of Marshall, 2 municipal corporation, and ts suctessors and
a55gns, hereby grants unto Marshail Municipal Utibties, 2 municipst enthy, snd its successars snd
assigns, an Exclusive Optian for fifty (50) years Trom the 26™ day of Seplember, 2017 ta purchase, lor
the sum of said One and 1no/100 (51.00} Dofla¢ {akeady paid] the following-described lands situated in
the County of Lygn and Stete of Minnesota, to-wil:
Lot Two {2} and the Essterly 551.76 feat of Lal Bne (1] afl in Blotk Faur {4), Conwnerce
Industrial Park Adkdition 10 the City of Marshall, iyon County, Minnesats, according 1o
the recarded plal iherack.
Upon ihe following lerms and condilions, ta-wil 51,00 Cash, the recelm of which Is hereby
acknowledged. and the balance $0. Saitl optionee, MMU shall signify 15 Intentian 10 1ake said property
by due notice in writing, ang shal perform the conditions and comply whh the terms of ihis Dation, all
within the time above specified The failure to ghe such notice, and failure te compty with the tesms
and perform the conditions herem, within the time specified, shall lerminate (his Option, and a# rights

thereunder, without furiher 3¢t or notke whatsgewr, time being the essenc: of this agreenwnl



in care said noticy shalf be given in due time, but Iranszction is not completed, then an

4dditionzi 180 days shall be given in vehich to exsmine titles, make tonveyances and ciose the

Irgnsachion

IN WITNESS WHEREDF-

HOUSING AND REDEVELOFMENT AUTHORITY IN AND
FOR THE CITY OF MARSHALL

e LS

Rabert 1. Byrnes
fts: Chalrman

gy QMJA-* M’

Shellz Dusbs
Its! Intacim Fuscutive Diractor

STATE OF MINMNESOTA |
Jss.

COUNTY OF LYON }

The foregaing instrument was acknowledged before me this 2 1 day of __’),;PA_,
2017, by Robert 3. Byraes and Sheils Dubs, the Chairman and Interim Executive Director of Housing ard
Redevelopment Authority, in and for the City of Marshall, 2 municipal corporation under the laws of the

Slate gf Minnesote, on behall of the Authority.
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OPTIONEE. Marshali Manitipat Utilities, hereby accepts this option and sgrees 16 each snd all of its
terms
FSARSHALL MUNICIPAL UTILITIES

8y: Brad Roos
Its: General Mznager

"~



STATE OF MINNESOTA }
Jss.

COUNTY OF LYON )
The foreguoing Instrument was acknowledged befose me this\j day of /ﬁ’ 74’/)-{’ "\}—

2017, by Brad Roos, General Managar of Masshall Municipal Utilities, & munitipal entity under the laws

of the S1ate of Minnesola, on behali of the utility.
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THIS INSTRUMENT WaS DRAFTED BY:
QUARNSTROM & GOERING, P A.
By: Qennis H. Simpson
109 Soxh Fousth Streat
58258

Marshall, N
907) BIT- 1441




Agenda

& :
@._
f3-
Y,
o Lotk s

..qu_. .
BLOCK 1 LOT 1
w._..wmx_ 2 BLOCK 3
0
] 2 8
o 2 LOT 0
m w aLOCK 3
&
w
E
m LOT 1 LOT 1
LOT ¢ BL
8LOCK 4 oCK s BLOGCK &
LOT 1
BLOCK 1
LOT 1
BLOCK 7
LOT 2
BLOCK 1
LOT 1
BLOCK 2

Marshall |
Commerce
Industrial
Park

Option
@ o MMU

ROFR
to MMU

@ Unbulldable




