m CITY OF MARSHALL
AGENDA ITEM REPORT
MARSHALL

CULTIVATING THE BEST IN US

Meeting Date: Tuesday, January 25, 2022

Category: PUBLIC HEARING

Type: ACTION

Subject: Public Hearing Regarding Proposed Commercial Property Tax Abatement at 1604 E. College Dr.
Background Per M.S 469.1813 sub 5 The governing body of the political subdivision may approve
Information: an abatement under sections 469.1812 to 469.1815 only after holding a public

hearing on the abatement.

27-597001-0 Wayne's Tractor Repair 1604 E College Drive

Wayne's Tractor
CALCULATING 2021 EMV AS BASE - ONLY HAVING ABATEMENT EMV City Taxes County Taxes | TOTAL TAX BILL
ON IMPROVEMENT EMV Base EMV $ 316,300.00 $ 329100 $ 2,092.00 |'$ 9,109.00
improvement EMV ~ $ 307,700.00 $ 3,631.00 § 2,308.00 |'§ 10,590.00
[Total EMV $ 624,000.00 § 692200 $ 4,400.00 ['$ 19,699.00
[BASED ON OFFICE ESTIMATE I 1 2 3 4
year 2024 2025 2026 2027
[ENTER % OF ABATEMENTHERE ]| 80% I 60% Il 40% | 20% |
Base EMV Captured Taxes B 3,291.00 $ 3,291.00 §$ 3,291.00 S 3,291.00
improvement EMV Abated Taxes $ 2,904.80 $ 2,178.60 §$ 1,452.40 $ 726.20
improvement EMV Captured Taxes 3 72620 % 1,452.40 § 2,178.60 $ 2,304.80
TOTAL (10 Year)
[Amount of Abatement 3 2,904.80 § 2,178.60 § 1,452.40 S 726.20 § 7,262.00 | REQUESTED 553 3
[Amount of Taxes the City receives 5 4,017.20 5 4,743.40 5 5,469.60 5 6,195.80 § 61,958.00 | BALANCE OF s )
SPECIALS FORGAVE
[Total Tax Bill {city) s 6,922.00 % 6,922.00 $ 6,922.00 $ 6,922.00 $ 69,220.00 | TAX ABATEMENT s - _
Fiscal Impact: NA
Alternative/ NA
Variations:
Recommendations 1. Close the public hearing for the proposed commercial tax abatement.

2. Consider the approval of resolution




