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EXTRACT OF MINUTES OF MEETING OF THE 

COUNCIL OF THE CITY OF MARSHALL 

LYON COUNTY, MINNESOTA 

 

 

 

Pursuant to due call and notice thereof, a regular meeting of the City Council of the City of 

Marshall, Minnesota, was duly held remotely by telephone or other electronic means at the MERIT Center 

in said City on Tuesday, April 13, 2021, commencing at 5:30 p.m. 

 

 The following members were present: 

 

 

and the following were absent: 

 

 

 Council Member ______________ introduced the following written Resolution No. ______, 

Second Series attached hereto and moved its adoption.  The motion for the adoption of the resolution was 

duly seconded by Council Member ____________________ and upon a vote being taken thereon, the 

following Council Members voted AYE: 

 

 

and the following voted NAY: 

 

 

 Passed, adopted, approved and filed this 13th day of April, 2021. 
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CITY OF MARSHALL, MINNESOTA 

 

RESOLUTION NUMBER 21-031 

 

RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF 

THE CITY’S GENERAL OBLIGATION BONDS, SERIES 2021A, 

IN THE PROPOSED AGGREGATE PRINCIPAL AMOUNT OF 

$1,965,000 AND GENERAL OBLIGATION STATE AID STREET 

BONDS, SERIES 2021B, IN THE PROPOSED AGGREGATE 

PRINCIPAL AMOUNT OF $2,310,000  

 

 BE IT RESOLVED by the City Council (the “Council”) of the City of Marshall, Minnesota (the 

“City”), in regular meeting assembled: 

 

 1. Street Reconstruction Bonds. 

 

(a) Pursuant to Minnesota Statutes, Chapter 475, as amended (“Chapter 475”), specifically 

Section 475.58, subdivision 3b (collectively, the “Street Reconstruction Act”), the City is authorized to 

issue general obligation bonds to finance street reconstruction and bituminous overlays, which may include 

utility replacement and relocation and other activities incidental to the street reconstruction, turn lanes and 

other improvements having a substantial public safety function, realignments, other modifications to 

intersect with state and county roads, and the local share of state and county road projects (but does not 

include the portion of project costs allocable to widening a street or adding curbs and gutters where none 

previously existed except in the case of turn lanes, safety improvements, realignments, intersection 

modifications, and the local share of state and county road projects).  

  

(b) As a condition to the issuance of general obligation street reconstruction bonds, the City 

must adopt a street reconstruction or overlay plan that describes the street reconstruction or overlay to be 

financed, the estimated costs, and any planned reconstruction or overlay of other streets in the municipality 

over the next five years, and such plan and issuance of the street reconstruction bonds must be approved by 

a vote of a two-thirds majority of the members of the governing body present at the meeting following a 

public hearing for which notice has been published in the official newspaper at least ten (10) days but not 

more than twenty-eight (28) days prior to the hearing. 

 

(c) By resolution of the Council of the City, adopted on February 23, 2021 (the “Resolution 

Calling Public Hearings”), the Council authorized a public hearing to be conducted on March 23, 2021, 

with respect to a five-year street reconstruction plan (the “Street Reconstruction Plan”) prepared in 

compliance with the Street Reconstruction Act, and the proposed issuance of general obligation bonds (the 

“Street Reconstruction Bonds”) to finance certain street reconstruction described in the Street 

Reconstruction Plan, including the N 1st Street/W Marshall/W Redwood Reconstruction, and James Ave 

Reconstruction & Storm Outfall Improvement (the “Street Reconstruction”).  The City Clerk was 

authorized and directed to cause a notice of public hearing to be published in the official newspaper of the 

City once at least ten (10) days but not more than twenty-eight (28) days before the date of the public 

hearing. 

 

(d) A notice of public hearing with respect to the Street Reconstruction Plan and the proposed 

issuance of the Street Reconstruction Bonds to finance the Street Reconstruction was published on February 

27, 2020 in The Marshall Independent, the official newspaper of the City in accordance with the Street 

Reconstruction Act. 
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(e) On March 23, 2021, the Council of the City conducted a public hearing on the proposals 

that the City adopt the Street Reconstruction Plan and issue the Street Reconstruction Bonds to finance the 

Street Reconstruction, all under the Street Reconstruction Act.  Following the public hearing, the Council 

adopted the Street Reconstruction Plan and the issuance of the Street Reconstruction Bonds in the maximum 

principal amount of $2,000,000 by a vote of at least two-thirds majority of the members of the Council 

present at the meeting.   

 

(f) The City proposes to issue the Street Reconstruction Bonds in the proposed aggregate 

principal amount of $1,180,000 to finance the Street Reconstruction and the costs of issuing the Street 

Reconstruction Bonds, subject to the contingency described in subsection (g) below.  The principal of and 

interest on the Street Reconstruction Bonds will be paid primarily from revenues derived from the 

imposition of ad valorem property taxes, in addition to other available revenues of the City. 

 

(g) If a petition requesting a vote on the issuance of the Street Reconstruction Bonds, signed 

by voters equal to five percent (5%) of the votes cast in the last municipal general election, is filed with the 

City Clerk within thirty (30) days after the date of the public hearing, the City may issue the Street 

Reconstruction Bonds only after obtaining approval of a majority of voters voting on the question at an 

election.  The authorization to issue the Street Reconstruction Bonds is subject to expiration of the 30-day 

period without the City’s receipt of a qualified petition under the Street Reconstruction Act, or if a qualified 

petition is filed, upon the approving vote of a majority of the voters voting on the question of issuance of 

the Street Reconstruction Bonds. 

 

 2. CIP Bonds.   

 

(a) The City is authorized by Chapter 475, including in particular Section 475.521 (the “CIP 

Act”), to finance certain Improvements under an approved capital improvement plan by the issuance of 

general obligation bonds of the City payable from ad valorem taxes.  Capital improvements include the 

acquisition or betterment of public lands, buildings or other improvements for the purpose of a city hall, 

library, public safety facility and public works facilities (excluding light rail transit or any activity related 

to it, or a park, road, bridge, administrative building other than a city hall, or land for any of those facilities). 

 

(b) As a condition to the issuance of general obligation capital improvement bonds, the City 

must adopt a capital improvement plan that covers a five-year period beginning with the date of its adoption 

and that is prepared in accordance with the requirements of the CIP Act.  The capital improvement plan and 

annual amendments thereto must be approved by the Council following a public hearing. 

 

(c) Before the issuance of general obligation capital improvement bonds under the CIP Act, 

the City must publish a notice of its intention to issue such bonds and the date and time of the public hearing 

to obtain public comment on the matter.  The notice must be published in the official newspaper of the City 

or in a newspaper of general circulation in the City at least fourteen (14) days but not more than twenty-

eight (28) days before the date of the hearing.  The bonds must be approved by an affirmative vote of at 

least three-fifths of the members of a five-member governing body or two-thirds of the members of a 

governing body having more or less than five members. 
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(d) Pursuant to the Resolution Calling Public Hearings, the Council authorized a public hearing 

to be conducted on March 23, 2021, with respect to a five-year capital improvement plan (the “Capital 

Improvement Plan”) prepared in compliance with the CIP Act, and the proposed issuance of general 

obligation bonds (the “CIP Bonds”) to finance various capital improvement projects described in the Capital 

Improvement Plan, including the construction of a new roof on a fire station in the City (the “Capital 

Improvements”) (the “Capital Improvements”).  The City Clerk was authorized and directed to cause a 

notice of public hearing to be published in the official newspaper of the City once at least fourteen (14) 

days but not more than twenty-eight (28) days before the date of the public hearing. 

 

(e) A notice of public hearing with respect to the Capital Improvement Plan and the proposed 

issuance of the CIP Bonds to finance the Capital Improvements was published on February 27, 2020 in The 

Marshall Independent, the official newspaper of the City in accordance with the Street Reconstruction Act. 

 

(f) On March 23, 2021, the Council conducted a public hearing on the proposal that the City 

adopt the Capital Improvement Plan and issue the CIP Bonds to finance the Capital Improvements, all under 

the CIP Act.  Following the public hearing, the Council approved the Capital Improvement Plan and the 

issuance of the CIP Bonds in the maximum principal amount of $250,000 by a vote of at least two-thirds 

majority of the members of the Council. 

 

(g) As required by the CIP Act, the City has determined that:  (i) the expected useful life of 

the Capital Improvements to be financed with the proceeds of the CIP Bonds will be at least five years; and 

(ii) the maximum amount of principal and interest to become due in any year on all outstanding bonds 

issued by the City under the CIP Act, including the CIP Bonds, will not equal or exceed 0.16 percent of the 

estimated market value of property in the City for taxes payable in 2021. 

 

(h) The City proposes to issue the CIP Bonds in the proposed aggregate principal amount of 

$120,000 to finance the Capital Improvements and the costs of issuing the CIP Bonds, subject to the 

contingency described in subsection (i) below.  The principal of and interest on the CIP Bonds will be paid 

primarily from revenues derived from the imposition of ad valorem property taxes, in addition to other 

available revenues of the City. 

 

(i) If a petition requesting a vote on the issuance of the CIP Bonds, signed by voters equal to 

five percent (5%) of the votes cast in the last municipal general election, is filed with the City Clerk within 

thirty (30) days after the date of the public hearing, the City may issue the CIP Bonds only after obtaining 

approval of a majority of voters voting on the question at an election.  The authorization to issue the CIP 

Bonds is subject to expiration of the 30-day period without the City’s receipt of a qualified petition under 

the CIP Act, or if a qualified petition is filed, upon the approving vote of a majority of the voters voting on 

the question of issuance of the CIP Bonds. 

 

3. Abatement Bonds. 

 

 (a) The City has determined to finance certain public improvements, including the 

construction of a restroom at Patriot Park in the City (the “Public Improvements”). 

 

 (b) Under Chapter 475 and Minnesota Statutes, Sections 469.1812 through 469.1815, as 

amended (collectively, the “Abatement Act”), the City is authorized to grant a property tax abatement on 

specified parcels in order to accomplish certain public purposes, including the provision or construction of 

public infrastructure such as the Public Improvements. 

 

 (c) Pursuant to a resolution adopted by the Council on March 23, 2021 (the “Abatement 

Resolution”), following a duly noticed public hearing, the Council approved a property tax abatement (the 
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“Abatements”) for certain property in the City (the “Abatement Parcels”) over a period of eight (8) years, 

in an amount sufficient to pay the principal amount of and interest on bonds issued to finance the Public 

Improvements (the “Abatement Bonds”) in the maximum aggregate principal amount of $275,000. 

 

 (d) In the Abatement Resolution, the City found and determined that the Public Improvements 

benefit the Abatement Parcels, and that the maximum principal amount of Abatement Bonds to be secured 

by Abatements does not exceed the estimated sum of Abatements from the Abatement Parcels for the term 

authorized under the Abatement Resolution. 

 

 (e) The City has determined to issue the Abatement Bonds in the proposed aggregate principal 

amount of $225,000, pursuant to the Abatement Act, to provide financing for the Public Improvements. 

 

4. Equipment Certificates.   

 

(a) The City is authorized by Chapter 475 and Minnesota Statutes, Sections 410.32 and 

412.301, as amended (collectively, the “Capital Equipment Act”), to issue its general obligation equipment 

certificates of indebtedness on such terms and in such manner as the City determines to finance the purchase 

of items of capital equipment, subject to certain limitations contained in the Capital Equipment Act. 

 

(b) The City will purchase and acquire various items of capital equipment, including a front 

end loader snowblower and an articulating wheel loader (the “Capital Equipment”), pursuant to the Capital 

Equipment Act. 

 

(c) As required by the Capital Equipment Act: 

 

(i) the expected useful life of each item of Capital Equipment is or will be at least as 

long as the term of the equipment certificates issued to finance such Capital Equipment; and 

 

  (ii) the principal amount of equipment certificates to be issued in the year 2021 will 

not exceed 0.25 percent of the estimated market value of taxable property in the City for the year 

2021. 

 

 (d) The City has determined to issue its obligations in the proposed principal amount 

of $440,000 (the “Equipment Certificates”), pursuant to the Capital Equipment Act, to finance the 

acquisition of the Capital Equipment and the costs of issuing the Equipment Certificates. 

 

4. State Aid Street Bonds. 

 

(a) Pursuant to Chapter 475 and Minnesota Statutes, Section 162.18, as amended (collectively, 

the “State Aid Act”), the City is authorized to issue its general obligation bonds in anticipation of the 

allocation of municipal state aid funds.  Such bonds may be issued in an amount and on terms such that the 

average annual amount of principal and interest due in all subsequent calendar years on the bonds and any 

other similarly authorized bonds does not exceed 90% of the amount of the last annual allotment to the City 

from the Construction Account in the Municipal State Aid Street Fund preceding the issuance of the bonds. 

 

(b) The last annual allotment of funds to the City from the Construction Account in the 

Municipal State Aid Street Fund was $759,352.  The City currently has no other series of outstanding bonds 

issued pursuant to the State Aid Act. 

 

(c) The City has proposed to finance the City’s 2021 Municipal State Aid road projects (the 

“State Aid Improvements”) in accordance with the State Aid Act. 
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5. Sale of Bonds.   

 

(a) It is necessary and expedient to the sound financial management of the affairs of the City 

to issue its General Obligation Bonds, Series 2021A (the “Series 2021A Bonds”), in the proposed aggregate 

principal amount of $1,965,000, pursuant to the Street Reconstruction Act, the CIP Act, the Abatement Act, 

and the Capital Equipment Act to provide financing for the Street Reconstruction, the Capital 

Improvements, the Public Improvements, and the Capital Equipment.  The Series 2021A Bonds will be 

issued, sold, and delivered in accordance with the Terms of Proposal attached hereto as EXHIBIT A (the 

“Series 2021A Terms of Proposal”). 

 

(b) It is necessary and expedient to the sound financial management of the affairs of the City 

to issue its General Obligation State Aid Street Bonds, Series 2021B (the “Series 2021B Bonds”), in the 

proposed aggregate principal amount of $2,310,000, pursuant to the State Aid Act to provide financing for 

the State Aid Improvements.  The Series 2021B Bonds will be issued, sold, and delivered in accordance 

with the Terms of Proposal attached hereto as EXHIBIT B (the “Series 2021B Terms of Proposal” and 

together with the Series 2021A Terms of Proposal, the “Terms of Proposals”). 

 

(c) The City is authorized by Minnesota Statutes, Section 475.60, subdivision 2(9) to negotiate 

the sale of the Series 2021A Bonds and the Series 2021B Bonds (together, the “Bonds”), it being determined 

that the City has retained an independent municipal advisor in connection with such sale.   

 

 6. Authority of Municipal Advisor.  Baker Tilly Municipal Advisors, LLC is authorized and 

directed to negotiate the Bonds in accordance with the Terms of Proposals.  The Council will meet at 

5:30 P.M. on Tuesday, May 11, 2021, to consider proposals on the Bonds and take any other appropriate 

action with respect to the Bonds. 

 

 7. Authority of Bond Counsel.  The law firm of Kennedy & Graven, Chartered, as bond 

counsel for the City, is authorized to act as bond counsel and to assist in the preparation and review of 

necessary documents, certificates and instruments relating to the Bonds.  The officers, employees and 

agents of the City are hereby authorized to assist Kennedy & Graven, Chartered in the preparation of such 

documents, certificates, and instruments. 

 

 8. Covenants.  In the resolution awarding the sale of the Bonds the Council will set forth the 

covenants and undertakings required by the Street Reconstruction Act, the CIP Act, the Abatement Act, the 

Capital Equipment Act, and the State Aid Act. 

 

 9. Official Statement.  In connection with the sale of the Bonds, the officers or employees of 

the City are authorized and directed to cooperate with Baker Tilly Municipal Advisors, LLC and participate 

in the preparation of an official statement for the Bonds and to execute and deliver it on behalf of the City 

upon its completion. 
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Passed and adopted this April 13, 2021. 

 

 

CITY OF MARSHALL, MINNESOTA 

 

 

  

Robert J. Byrnes 

Mayor 

 

Attest: 

 

 

  

Kyle Box 

City Clerk 
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 The motion for the adoption of the foregoing resolution was duly seconded by Councilmember 

_____________, and upon vote being taken thereon the following members voted in favor of the motion: 

 

and the following voted against: 

 

whereupon the resolution was declared duly passed and adopted. 



A-1 

 

EXHIBIT A 

 

SERIES 2021A TERMS OF PROPOSAL 

 

 

 



A-2 

 



A-3 

 



A-4 

 



A-5 

 



B-1 

 

EXHIBIT B 

 
SERIES 2021B TERMS OF PROPOSAL 

 
 
 
 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



B-2 

 

 
  



B-3 

 

 
 

  



B-4 

 

 
 



B-5 

 

 
 



B-6 
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SECOND SERIES 

 

 

The attached resolution was adopted by the City Council of the City of Marshall on April 13, 2021. 

 

 The question was on the adoption of the resolution, and there were _____ AYE votes and _____ 

NAY votes as follows: 

 

CITY OF MARSHALL 

CITY COUNCIL MEMBERS 

  

Yes 

  

No 

  

Other 

       

Robert J. Byrnes, Mayor 

  

 

  

 

  

 

Don Edblom (Ward I) 

  

 

  

 

  

 

John DeCramer (Ward I) 

  

 

  

 

  

 

Russ Labat (Ward II) 

  

 

  

 

  

 

Steven Meister (Ward II) 

  

 

  

 

  

 

James Lozinski (Ward III) 

  

 

  

 

  

 

Craig Schafer (Ward III) 

  

 

  

 

  

 

 

 

 

 

RESOLUTION ADOPTED. 

 

 

ATTEST: 

 

_________________________________ 

Secretary to the Council 
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STATE OF MINNESOTA ) 

 ) 

COUNTY OF LYON ) SS 

 ) 

CITY OF MARSHALL ) 

 

 

I, the undersigned, being the duly qualified and acting City Clerk of the City of Marshall, Minnesota 

(the “City”), DO HEREBY CERTIFY that I have compared the attached and foregoing extract of minutes 

with the original thereof on file in my office, and that the same is a full, true and complete transcript of the 

minutes of a meeting of the City Council of the City, duly called and held on April 13, 2021, insofar as 

such minutes relate to the issuance and sale of the City’s General Obligation Bonds, Series 2021A, in the 

proposed aggregate principal amount of $1,965,000 and General Obligation State Aid Street Bonds, Series 

2021B, in the proposed aggregate principal amount of $2,310,000.  

WITNESS my hand this ____ day of __________, 2021. 

 

 

CITY OF MARSHALL, MINNESOTA 

 

 

 

 

  

Kyle Box 

City Clerk 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  


