Rose Hill Public Improvement District
Reimbursement Agreement

This Rose Hill Public Improvement District Reimbursement Agreement (this “Agreement”) is
entered into by Continental Homes of Texas, L.P., a Texas limited partnership (the “Developer™)
and the City of Manor, Texas (the “City”), to be effective , 2021 (the
"Effective Date"). The Developer and the City are individually referred to as a “Party” and
collectively as the “Parties.”

SECTION 1. RECITALS
1.1 WHEREAS, the Developer is a Texas limited partnership;
1.2 WHEREAS, the City is a Texas home rule municipality;

1.3 WHEREAS, on June 4, 2003, the City and Developer’s predecessors-in-interest (RH-
Manor, Ltd. and The Parke at Hawk Hollow, L.P.), and the City entered into that certain
Development Agreement and those certain First Addendum, Second Addendum, Third Addendum
and Fourth Addendum (collectively, the “Development Agreement”); and

1.4  WHEREAS, on June 25, 2003, the City of Manor City Council (“City Council”) passed,
approved and authorized the creation of the Rosehill Public Improvement District ("PID" or
"District") under Resolution No. 2003-15 (“PID Creation Resolution”) covering approximately
196.236 contiguous acres within the City's corporate limits and which property is described in the
PID Creation Resolution to finance the costs of certain public improvements for the benefit of
property within the District pursuant to the authority of Chapter 372 of the Local Government
Code (“Act”);

1.5 WHEREAS, the Management Agreement between the City and Kevin McCright (“PID
Manager”) was approved and effective June 26, 2003 which directed the management of the PID
and the reimbursement obligations of the PID;

1.6 WHEREAS, on July 2, 2003, the City Council adopted Ordinance No. 226 (“Method of
Assessment Ordinance’), which determined the method of assessing individual parcels within the
PID;

1.7 WHEREAS, on July 16, 2003, the City Council adopted Ordinance No. 227 (“Original
Assessment Ordinance”), which levied Assessments on property located within the PID to finance
the Authorized Improvements for the benefit of such property;

1.8 WHEREAS, on February 28, 2006, the PID Manager sent the City the 2005 PID
Management Report, which summarized the Assessment Roll for 2005 (“Service and Assessment
Plan” or “SAP”);
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1.9 WHEREAS, February 2, 2020, the Manager sent the City the 2019 PID Management
Report, attached hereto and incorporated herein as Exhibit A, which summarized the Assessment
Roll for 2020 (“Updated SAP”);

1.10 WHEREAS, the City Council contemplates adopting an Amended and Restated SAP on or
before September 30, 2021 (“Amended SAP”);

1.11  WHEREAS, the Updated SAP identifies Authorized Improvements to be designed,
constructed, and installed by or at the direction of the Parties that confer a special benefit on the
Assessed Property;

1.12 WHEREAS, the Updated SAP sets forth the Actual Costs of the Authorized Improvements;

1.13  WHEREAS, the Updated SAP determines and apportions the Actual Costs of the
Authorized Improvements to the Assessed Property, which Actual Costs represent the special

benefit that the Authorized Improvements confer upon the Assessed Property as required by the
Act;

1.14 WHEREAS, the Assessment Ordinance levied the Actual Costs of the Authorized
Improvements as Assessments against the Assessed Property in the amounts set forth on the
Assessment Roll(s);

1.15 WHEREAS, on September 20, 2006, the City adopted Resolution No. 2006-14 (the
“Amended Resolution) which added a certain 53.17 acres of land to the PID and recalculated and
established the Assessment against lots located within the PID;

1.16 WHEREAS, on October 4, 2006, the City Council adopted Ordinance No. 311, which
assessed cost services and improvements related to the PID;

1.17  WHEREAS, on November 1, 2006, the City Council adopted Ordinance No. 313, which
closed public hearings and levied Assessments;

1.18 WHEREAS, on October 21, 2009, the City adopted and approved Ordinance No. 378
which reassessed the payment of Assessments regarding the addition of land to the PID, including
an Assessment Roll, and levied Assessments on all the property, including the additional land,
within the PID to finance the Authorized Improvements for the benefit of such property;

1.19 WHEREAS, on August 3, 2012, RH-Manor, Ltd. and Developer entered into that certain
Assignment Agreement for the assignment of the PID and reimbursement rights from RH-Manor,
Ltd. to Developer;

1.20  WHEREAS, the Management Agreement terminated on March 18, 2020 due to the
resignation of the PID Manager;

1.21  WHEREAS, on March 18, 2020, the City entered into that certain Agreement For Public
Improvement District Administration Services with P3Works, LLC (the “PID Administrator”)
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attached hereto and incorporated herein as if fully set forth as Exhibit B which sets forth the terms
for the management of the Rose Hill PID (the “PID Administration Agreement”);

1.22 WHEREAS, the Parties are entering into this Agreement to direct the management of the
PID and the reimbursement obligations of the PID.

1.23  WHEREAS, Assessments, including the Annual Installments thereof, for the Authorized
Improvements are due and payable as described in the Updated SAP, as will be amended by the
Amended SAP;

1.24 WHEREAS, Annual Installments shall be billed and collected by the City or it's designee;

1.25 WHEREAS, Assessment Revenue from the collection of Assessments, including the
Annual Installments thereof, levied against the Assessed Property shall be deposited as provided
in this Agreement;

1.26 WHEREAS, this Agreement is a "reimbursement agreement" authorized by Section
372.023(d)(1) of the Act;

1.27 WHEREAS, the foregoing RECITALS: (1) are part of this Agreement for all purposes; (2)
are true and correct; and (3) each Party has relied upon such Recitals in entering into this
Agreement; and

NOW THEREFORE, for and in consideration of the mutual agreements, covenants, and
conditions contained herein, and other good and valuable consideration, the Parties hereto agree
as follows:

SECTION 2. DEFINITIONS
2.1 "Act" is defined as Chapter 372, Texas Local Government Code, as amended.

2.2 "Actual Costs" are defined as with respect to Authorized Improvements, the actual costs
paid or incurred by or on behalf of an Owner, including : (1) the costs incurred by or on behalf of
the Original Owner or Owner (either directly or through affiliates) for the design, planning,
administration/management, acquisition, installation, construction and/or implementation of such
Authorized Improvements; (2) the fees paid for obtaining permits, licenses, or other governmental
approvals for such Authorized Improvements; (3) the costs incurred by or on behalf of the Original
Owner or Owner for external professional costs, such as engineering, geotechnical, surveying, land
planning, architectural landscapers, appraisals, legal, accounting, and similar professional
services; (4) all labor, bonds, and materials, including equipment and fixtures, by contractors,
builders, and materialmen in connection with the acquisition, construction, or implementation of
the Authorized Improvements; (5) all related permitting and public approval expenses,
architectural, engineering, and consulting fees, taxes, and governmental fees and charges and (6)
costs to implement, administer, and manage the above-described activities including, but not
limited to, a construction management fee of up to four percent (4%) of construction costs if
managed by or on behalf of the owners or developers.
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2.3 “Administrator” is defined as P3Works, LLC, the City or independent firm designated by
the City who shall have the responsibilities provided in the PID Administration Agreement, the
Amended SAP, or any other agreement or document approved by the City related to the duties and
responsibilities of the administration of the District.

2.4 "Agreement" is defined in the introductory paragraph.

2.5 “Amended Resolution” is defined in Section 1.15.

2.6 "Amended SAP" is defined as the Rose Hill Public Improvement District Amended and
Restated Service and Assessment Plan contemplated to be approved by City Council on or before

September 30, 2021, as the same may be updated or amended from time to time by City Council
action in accordance with the Act.

2.7 "Annual Collection Costs" are defined as the actual or budgeted costs and expenses related
to the creation and operation of the District and the construction of the Authorized Improvements,
including, but not limited to, costs and expenses for: (1) the Administrator; (2) City staff; (3) legal
counsel, engineers, accountants, financial advisors, and other consultants engaged by the City; (4)
calculating, collecting, and maintaining records with respect to Assessments and Annual
Installments; (5) preparing and maintaining records with respect to Assessment Rolls and annual
SAP updates; and (6) investing or depositing Assessments and Annual Installments. After
Assessments have been collected, these costs are deducted from the amount paid to the Developer.

2.8 "Annual Installment" is defined as the annual installment payment on the Assessment as
stated in the Amended Resolution which totals $465 for all Lots in the District that have been
issued a certificate of occupancy and $100 for all Lots in the District which have not been issued
a certificate of occupancy.

2.9 "Applicable Laws" is defined as the Act and all other laws or statutes, rules, or regulations
of the State of Texas or the United States, as the same may be amended, by which the City and its
powers, securities, operations, and procedures are, or may be, governed or from which its powers
may be derived.

2.10  "Assessed Property" is defined as any Parcel within the District against which an
Assessment is levied.

2.11 "Assessment" is defined as an assessment levied against a Parcel within the District and
imposed pursuant to an Assessment Ordinance and the provisions herein, as shown on an
Assessment Roll, subject to reallocation upon the subdivision of such Parcel or reduction
according to the provisions herein and in the PID Act.

2.12  "Assessment Ordinance" is defined as an ordinance adopted by the City Council in
accordance with the PID Act that levies an Assessment on Assessed Property within the District,
as shown on any Assessment Roll.
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2.13  "Assessment Revenue" is defined as the revenues actually received by or on behalf of the
City from the collection of Assessments, including Prepayments, Annual Installments, Delinquent
Collection Costs and foreclosure proceeds.

2.14  "Assessment Roll" is defined as any assessment roll for the Assessed Property within the
District, including the Lot 2021 Assessment Roll, Lot Type 2020 Assessment Roll, the Lot Type
2019 Assessment Roll, the Lot Type 2018 Assessment Roll, the Lot Type 2017 Assessment Roll,
the Lot Type 2016 Assessment Roll, the Lot Type 2015 Assessment Roll, the Lot Type 2014
Assessment Roll, the Lot Type 2013 Assessment Roll, the Lot Type 2012 Assessment Roll, the
Lot Type 2011 Assessment Roll, the Lot Type 2010 Assessment Roll, the Lot Type 2009
Assessment Roll, the Lot Type 2008 Assessment Roll, the Lot Type 2007 Assessment Roll, and
the Lot Type 100 Assessment Roll, as updated, modified or amended from time to time in
accordance with the procedures set forth herein and in the PID Act, including updates prepared in
connection with the issuance of PID Bonds, or any annual SAP update.

2.15 "Authorized Improvements" are defined as improvements authorized by Section 372.003
of the PID Act, as depicted on Exhibit B of the Updated SAP.

2.16  "City" is defined in the introductory paragraph.
2.17  "City Council" is defined as the governing body of the City.

2.18 "City Representative" is defined as the person authorized by the City Council to undertake
the actions referenced herein.

2.19  “County” is defined as Travis County, Texas.
2.20  "Default" is defined in Section 4.8.1.

2.21  "Delinquent Collection Costs" are defined as costs related to the foreclosure on Assessed
Property and the costs of collection of delinquent Assessments, delinquent Annual Installments,
or any other delinquent amounts due under the Updated SAP including penalties and reasonable
attorney’s fees actually paid, but excluding amounts representing interest and penalty interest.

2.22  "Developer" is defined in the introductory paragraph.

2.23  “District” is defined in Section 1.4.

2.24  "Effective Date" is defined in the introductory paragraph.

2.25 "Failure" is defined in Section 4.8.1.

2.26  “Lots” is defined as any portion of the District for which a final subdivision plat has been

recorded in the official public records of the County, a tract of land described by “lot” in such
subdivision plat.
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2.27 "Maturity Date" is defined as the earlier date of (1) January 31, 2051, or (2) to the extent
allowed by law, the date that the Rose Hill PID Reimbursement Agreement Balance is paid in full
in accordance with the terms of this Agreement.

2.28 “Parcel” or “Parcels” means a specific property within the District identified by either a
tax map identification number assigned by the Travis Central Appraisal District for real property
tax purpose, by metes and bounds description, or by lot and block number in a final subdivision
plat recorded in the official public records of the County, or by any other means determined by the
City.

2.29  "Party" and "Parties" are defined in the introductory paragraph.

2.30  "PID" is defined as the Rose Hill Public Improvement District created by the PID Creation
Resolution.

2.31 “PID Administration Agreement” is defined in Section 1.21.

2.32  "PID Creation Resolution" is defined as Resolution No. 2003-15 passed and approved by
the City Council on June 25, 2003.

2.33  “PID Manager” is defined as Kevin McCright, the individual responsible for the issuance
of annual Management Reports, collection of Annual Installments and all other actions related to
the duties and responsibilities of the administration of the District as outlined in the Management
Agreement entered into between Kevin McCright and the City on June 26, 2003.

2.34 "Prepayment" is defined as the payment of all or a portion of an Assessment before the due
date of the final Annual Installment thereof. Amounts received at the time of a Prepayment which
represent a payment of principal, interest, or penalties on a delinquent installment of an
Assessment are not to be considered a Prepayment, but rather are to be treated as the payment of
the delinquent scheduled Annual Installment.

2.35 "Rose Hill PID Reimbursement Agreement Balance" is defined in Section 3.2.

2.36  "Rose Hill PID Reimbursement Fund" means the fund established by the City under this
Agreement (and segregated from all other funds of the City) into which the City deposits
Assessment Revenue.

2.37 “Service and Assessment Plan” or "SAP" is defined in Section 1.8.

2.38 "Transfer" and "Transferee" are defined in Section 4.11.

2.39 “Updated SAP” is defined as the Rose Hill Public Improvement District
(Stonewater/Stonewater North Subdivisions, Manor, Texas) Management Report for 2019.
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SECTION 3. FUNDING AUTHORIZED IMPROVEMENTS

3.1 Fund Deposits. The City shall bill, collect, and immediately deposit into the Rose Hill PID
Reimbursement Fund all Assessment Revenues consisting of: (1) revenue collected from the
payment of Assessments (including pre-payments and amounts received from the foreclosure of
liens but excluding costs and expenses related to collection) levied against Assessed Property; and
(2) revenue collected from the payment of Annual Installments (excluding Annual Collection
Costs and Delinquent Collection Costs) of Assessments levied against Assessed Property. Annual
Installments of the Assessments shall be billed and collected by the City (or by any person, entity,
or governmental agency permitted by law) in the same manner and at the same time as City ad
valorem taxes are billed and collected. Funds in the Rose Hill PID Reimbursement Fund shall only
be used to pay the Rose Hill PID Reimbursement Agreement Balance in accordance with this
Agreement. The City will take and pursue all actions permissible under Applicable Laws to cause
the Assessments to be collected and the liens related to such Assessments to be enforced
continuously, in the manner and to the maximum extent permitted by the Applicable Laws, and,
to the extent permitted by Applicable Laws, to cause no reduction, abatement or exemption in the
Assessments for so long as a Rose Hill PID Reimbursement Agreement Balance remains
outstanding. The City shall determine or cause to be determined, no later than March 1st of each
year whether any Annual Installment is delinquent and if such delinquencies exist, the City will
order and cause to be commenced as soon as practicable any and all appropriate and legally
permissible actions to obtain such Annual Installment, and any delinquent charges and interest
thereon, including diligently prosecuting an action to foreclose the currently delinquent Annual
Installment; provided, however, the City shall not be required under any circumstances to purchase
or make payment for the purchase of the delinquent Assessment or the corresponding Assessed
Property.

32 Payment of Rose Hill PID Reimbursement Agreement Balance.

3.2.1 The City agrees to pay to the Developer, and the Developer shall be entitled to
receive payments from the City for amounts available in the Rose Hill PID Reimbursement Fund
collected from annual installments of the assessments less Annual Collection Costs and Delinquent
Collection Costs (the "Rose Hill PID Reimbursement Agreement Balance") in accordance with
the terms of this Reimbursement Agreement until the Maturity Date; provided, however, the
Actual Costs shall not exceed $34,533,542.00.

3.2.2 The Annual Installment, from one Parcel of Assessed Property may not be applied
against the obligation of an Assessment, levied against another Parcel of Assessed Property,
including an Annual Installment.

3.2.3 The City shall make a payment to the Developer from the PID Reimbursement Fund
for the Rose Hill PID Reimbursement Agreement Balance at least annually, and no later than six
months after the date payment of the Annual Installments are due and payable to the City. In the
event that a Prepayment of an Assessment is made by a property owner for the entire principal
amount and interest due up to the date of the prepayment, then the City shall notify the PID
Administrator, who will prepare a lien release to be filed in the Real Property Records, and as soon
as practically as possible after the lien release is filed, remit payment to the Developer of the
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Assessment Revenue deposited into the Rose Hill PID Reimbursement Fund. If the Prepayment is
made after the annual SAP update has been approved by the City Council in a given year, then the
lien release will be held until the tax bills are collected and accounted for to ensure complete
payment of the lien. If the Prepayment is made within a calendar year up to December 31,
reimbursement to the Developer will be made in the succeeding calendar year. Payments made
from the Rose Hill PID Reimbursement Fund will follow the annual SAP update approved by the
City Council each year and subject to Section 3.4 below. The Rose Hill PID Reimbursement
Agreement Balance is authorized by the Act, was approved by the City Council, and represents
the total costs to be assessed against the Assessed Property for the Actual Costs of the Authorized
Improvements.

33 Disbursements from the Rose Hill PID Reimbursement Fund. In order to receive
disbursements from the Rose Hill PID Reimbursement Fund for payment of the Rose Hill PID
Reimbursement Agreement Balance, the Developer shall annually execute a request for payment
form, attached hereto and incorporated herein as if fully set forth as Exhibit C (the “Request for
Payment”) delivered to the City for payment in accordance with the provisions of this Agreement.
Upon receipt of the Request for Payment, the City shall arrange for payment to the Developer from
the Rose Hill PID Reimbursement Fund as quickly as practicable thereafter.

3.4  Obligations Limited. The obligations of the City under this Agreement shall not, under any
circumstances, give rise to or create a charge against the general credit or taxing power of the City
or a debt or other obligation of the City payable from any source other than the Rose Hill PID
Reimbursement Fund. No other City funds, revenues, taxes, or income of any kind shall be used
to pay: (1) the Actual Costs of the Authorized Improvements, or (2) the Rose Hill PID
Reimbursement Agreement Balance even if the Rose Hill PID Reimbursement Agreement Balance
is not paid in full on or before the Maturity Date. None of the City or any of its elected or appointed
officials or any of its officers, employees, consultants or representatives shall incur any liability
hereunder to the Developer or any other party in their individual capacities by reason of this
Agreement or their acts or omissions under this Agreement.

SECTION 4. ADDITIONAL PROVISIONS

4.1 Term. The term of this Agreement shall begin on the Effective Date and shall continue
until the Maturity Date.

4.2  No Competitive Bidding. Construction of the Authorized Improvements shall not require
competitive bidding pursuant to Section 252.022(a) (9) of the Texas Local Government Code, as
amended. All plans and specifications, but not construction contracts, shall be reviewed and
approved, in writing, by the City prior to Developer selecting the contractor.

4.3 Independent Contractor. In performing this Agreement, the Developer is an independent
contractor and not the agent or employee of the City.

4.4  Audit. The City Representative shall have the right, during normal business hours and upon
five (5) business days' prior written notice to the Developer, to review all books and records of the
Developer pertaining to costs and expenses incurred by the Developer with respect to any of the
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Authorized Improvements. For a period of two years after completion of the Authorized
Improvements, the Developer shall maintain proper books of record and account for the
construction of the Authorized Improvements and all costs related thereto. Such accounting books
shall be maintained in accordance with customary real estate accounting principles. The Developer
shall have the right, during normal business hours, to review all records and accounts pertaining
to the Assessments upon written request to the City. The City shall provide the Developer an
opportunity to inspect such books and records relating to the Assessments during the City's regular
business hours and on a mutually agreeable date no later than ten (10) business days after the City
receives such written request. The City shall keep and maintain a proper and complete system of
records and accounts pertaining to the Assessments for so long as the Rose Hill PID
Reimbursement Agreement Balance remains unpaid.

4.5 Developer's Right to Protest Ad Valorem Taxes. Nothing in this Agreement shall be
construed to limit or restrict Developer's right to protest ad valorem taxes. The Developer's
decision to protest ad valorem taxes on Assessed Property does not constitute a Default under this
Agreement.

4.6  PID Administration and Collection of Assessments. If the City designates an administrator
who shall have the responsibilities provided in the Amended SAP related to the duties and
responsibilities of the administration of the PID, the City shall provide the Developer with a copy
of the agreement between the City and the administrator upon written request by the Developer. If
the City contracts with a third-party for the collection of Annual Installments of the Assessments,
the City shall provide the Developer with a copy of such agreement upon written request from the
Developer.

4.7 Representations and Warranties.

4.7.1 The Developer represents and warrants to the City that: (1) the Developer has the
authority to enter into and perform its obligations under this Agreement; (2) the Developer has the
financial resources, or the ability to obtain sufficient financial resources, to meet its obligations
under this Agreement; (3) the person executing this Agreement on behalf of the Developer has
been duly authorized to do so; (4) this Agreement is binding upon the Developer in accordance
with its terms; and (5) the execution of this Agreement and the performance by the Developer of
its obligations under this Agreement do not constitute a breach or event of default by the Developer
under any other agreement, instrument, or order to which the Developer is a party or by which the
Developer is bound.

4.7.2 The City represents and warrants to the Developer that: (1) the City has the
authority to enter into and perform its obligations under this Agreement; (2) the person executing
this Agreement on behalf of the City has been duly authorized to do so; (3) this Agreement is
binding upon the City in accordance with its terms; and (4) the execution of this Agreement and
the performance by the City of its obligations under this Agreement do not constitute a breach or
event of default by the City under any other agreement, instrument, or order to which the City is a
party or by which the City is bound.

4.8 Default/Remedies.
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4.8.1 If either Party fails to perform an obligation imposed on such Party by this
Agreement (a "Failure") and such Failure is not cured after notice and the expiration of the cure
periods provided in this section, then such Failure shall constitute a "Default." If a Failure is
monetary, the non-performing Party shall have ten (10) days within which to cure. If the Failure
is non-monetary, the non-performing Party shall have thirty (30) days within which to cure.

4.8.2 If the Developer is in Default, the City shall have available all remedies at law or
in equity; provided no default by the Developer shall entitle the City to terminate this Agreement
or to withhold payments to the Developer from the Rose Hill PID Reimbursement Fund in
accordance with this Agreement.

4.8.3 If the City is in Default, the Developer shall have available all remedies at law or
in equity; provided, however, no Default by the City shall entitle the Developer to terminate this
Agreement.

4.84 The City shall give notice of any alleged Failure by the Developer to each
Transferee identified in any notice from the Developer, and such Transferees shall have the right,
but not the obligation, to cure the alleged Failure within the same cure periods that are provided to
the Developer. The election by a Transferee to cure a Failure by the Developer shall constitute a
cure by the Developer but shall not obligate the Transferee to be bound by this Agreement unless
the Transferee agrees in writing to be bound.

4.9  Remedies Outside the Agreement. Nothing in this Agreement constitutes a waiver by the
City of any remedy the City may have outside this Agreement against the Developer, any
Transferee, or any other person or entity involved in the design, construction, or installation of the
Authorized Improvements. The obligations of the Developer hereunder shall be those of a party
hereto and not as an owner of property in the PID. Nothing herein shall be construed as affecting
the City's or the Developer's rights or duties to perform their respective obligations under other
agreements, use regulations, or subdivision requirements relating to the development property in
the PID.

4.10 Estoppel Certificate. From time to time upon written request of the Developer, the City
Manager will execute a written estoppel certificate (1) identifying any obligations of the Developer
under this Agreement that are in default or, with the giving of notice or passage of time, would be
in default; or (2) stating, to the extent true, that to the best knowledge and belief of the City, the
Developer is in compliance with its duties and obligations under this Agreement.

4.11 Transfers. The Developer has the right to convey, transfer, assign, mortgage, pledge, or
otherwise encumber, in whole or in part without the consent of (but with notice to) the City, the
Developer's right, title, or interest to payments under this Agreement (but not performance
obligations) including, but not limited to, any right, title, or interest of the Developer in and to
payments of the Rose Hill PID Reimbursement Agreement Balance (any of the foregoing, a
"Transfer," and the person or entity to whom the transfer is made, a "Transferee"). Notwithstanding
the foregoing, no Transfer shall be effective until notice of the Transfer is given to the City. The
City may rely on notice of a Transfer received from the Developer without obligation to investigate

Page 10



or confirm the validity of the Transfer. The Developer waives all rights or claims against the City
for any funds paid to a third party as a result of a Transfer for which the City received notice.

4.12  Applicable Law; Venue. This Agreement is being executed and delivered and is intended
to be performed in the State of Texas. Except to the extent that the laws of the United States may
apply, the substantive laws of the State of Texas shall govern the interpretation and enforcement
of this Agreement. In the event of a dispute involving this Agreement, venue shall lie in any court
of competent jurisdiction in Tarrant County, Texas.

4.13  Notice. Any notice referenced in this Agreement must be in writing and shall be deemed
given at the addresses shown below: (1) when delivered by a nationally recognized delivery service
such as FedEx or UPS with evidence of delivery signed by any person at the delivery address
regardless of whether such person is the named addressee; or (2) 72 hours after deposited with the
United States Postal Service, Certified Mail, Return Receipt Requested.

To the City: City of Manor
Attn: City Manager
105 E. Eggleston Street
Manor, Texas 78653
Phone: (512) 272-5555
Email: tbolt@cityofmanor.org

With a copy to: The Knight Law Firm, LLP
Attn: Paige H. Saenz
223 West Anderson Lane, Suite A105
Austin, Texas 78752
Phone: (512) 323-5778
Email: paige@cityattorneytexas.com

To the Developer:

Attn:

Phone:
Email:

With a copy to:

Attn:

Phone:
Email:

Any Party may change its address by delivering notice of the change in accordance with this
section.
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4.14 Conflicts; Amendment. In the event of any conflict between this Agreement and any other
instrument, document, or agreement by which either Party is bound, the provisions and intent of
this Agreement controls. This Agreement may only be amended by written agreement of the
Parties.

4.15 Capitalized Terms. Capitalized terms used in this Agreement shall have the meanings given
to them in Section 2.

4.16 References. Unless otherwise defined: (1) all references to “sections” shall mean sections
of this Agreement; (2) all references to "exhibits" shall mean exhibits to this Agreement which are
incorporated as part of this Agreement for all purposes; and (3) all references to "ordinances" or
"resolutions" shall mean ordinances or resolutions adopted by the City Council. All resolutions
and ordinances referenced in this Agreement (e.g., the PID Creation Resolution and each
Assessment Ordinance), together with all other documents referenced in this Agreement (e.g., the
Amended SAP), are incorporated as part of this Agreement for all purposes as if such resolutions,
ordinances, and other documents were set forth in their entirety in or as exhibits to this Agreement.

4.17  Severability. If any provision of this Agreement is determined by a court of competent
jurisdiction to be unenforceable for any reason, then (a) such unenforceable provision shall be
deleted from this Agreement; (b) the unenforceable provision shall, to the extent possible, be
rewritten to be enforceable and to give effect to the intent of the Parties; and (c) the remainder of
this Agreement shall remain in full force and effect and shall be interpreted to give effect to the
intent of the Parties. Additionally, if any provision of this Agreement requires revision based on
the controlling definitions in the Amended SAP (a) such conflicting provision shall be deleted
from this Agreement; (b) the conflicting provision shall, to the extent possible, be rewritten to be
conforming and to give effect to the intent of the Parties; and (c) the remainder of this Agreement
shall remain in full force and effect and shall be interpreted to give effect to the intent of the Parties.

4.18 Non-Waiver. The failure by a Party to insist upon the strict performance of any provision
of this Agreement by the other Party, or the failure by a Party to exercise its rights upon a Default
by the other Party, shall not constitute a waiver of such Party's right to insist and demand strict
compliance by such other Party with the provisions of this Agreement.

4.19  Third Party Beneficiaries. Nothing in this Agreement is intended to or shall be construed
to confer upon any person or entity other than the City, the Developer, and Transferees any rights
under or by reason of this Agreement. All provisions of this Agreement shall be for the sole and
exclusive benefit of the City, the Developer, and Transferees.

4.20 Counterparts. This Agreement may be executed in multiple counterparts, which, when
taken together, shall be deemed one original.

4.21 Iran, Sudan, and Foreign Terrorist Organizations. The Developer represents that neither it
nor any of its parent company, wholly- or majority-owned subsidiaries, and other affiliates is a
company identified on a list prepared and maintained by the Texas Comptroller of Public Accounts
under Section 2252.153 or Section 2270.0201, Texas Government Code, and posted on any of the
following pages of such officer's internet website:
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https://comptroller.texas.gov/purchasing/docs/sudan-list.pdf,
https://comptroller.texas.gov/purchasing/docs/iran-list.pdf, or
https://comptroller.texas.gov/purchasing/docs/fto-list.pdf.

The foregoing representation is made solely to comply with Section 2252.152, Texas Government
Code, and to the extent such Section does not contravene applicable Federal law and excludes the
Developer and each of its parent company, wholly- or majority-owned subsidiaries, and other
affiliates, if any, that the United States government has affirmatively declared to be excluded from
its federal sanctions regime relating to Sudan or Iran or any federal sanctions regime relating to a
foreign terrorist organization. The Developer understands "affiliate" to mean any entity that
controls, is controlled by, or is under common control with the Developer and exists to make a
profit.

4.22  No Boycott of Israel. The Developer hereby verifies that it and its parent company, wholly-
or majority-owned subsidiaries, and other affiliates, if any, do not boycott Israel and, to the extent
this Agreement is a contract for goods or services, will not boycott Israel during the term of this
Agreement. The foregoing verification is made solely to comply with Section 2270.002, Texas
Government Code, and to the extent such Section does not contravene applicable Federal law. As
used in the foregoing verification, "boycott Israel" means refusing to deal with, terminating
business activities with, or otherwise taking any action that is intended to penalize, inflict
economic harm on, or limit commercial relations specifically with Israel, or with a person or entity
doing business in Israel or in an Israeli-controlled territory, but does not include an action made
for ordinary business purposes. The Developer understands "affiliate" to mean an entity that
controls, is controlled by, or is under common control with the Developer and exists to make a
profit.

4.23  Employment of Undocumented Workers. During the term of this Agreement, and to the
extent required under State law, the Owner agrees not to knowingly employ any undocumented
workers and, if convicted of a violation under 8 U.8.C. Section 1324a (f), the Owner shall repay
the taxes abated herein within 120 days after the date the Owner is notified by the City of such
violation, plus interest at the rate of six percent (6%) compounded annually from the date of
violation until paid. Pursuant to Section 2264.101 (c), Texas Government Code, a business is not
liable for a violation of Chapter 2264 by a subsidiary, affiliate, or franchisee of the business, or by
a person with whom the business contracts.

[Execution pages follow.]
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CITY OF MANOR, TEXAS

Dr. Larry Wallace, Jr., Mayor

ATTEST:

Lluvia T. Almaraz, City Secretary
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CONTINENTAL HOMES OF TEXAS, L.P.
a Texas limited partnership

By:

Name:

Title:
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EXHIBIT A
2019 PID Management Report
[See attached]
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Rose Hill Public Improvement District {"PID")

This is the Annual Manager's Report for the Rose Hill Public Improvement District (“PTD™). as of
December 31, 2019.

The District is currently comprised of:
Stonewater, Phase 1, with 228 residential lots
Stonewater, Phase 1A, with 79 residential lots
Stonewater, Phase 2, with 115 residential lots
Stonewater, Phase 2 includes 10 residential lots (Resub of Lot 132 Blk H)
Stonewater, Phase 3, with 62 residential lots
Stonewater, Phase 4, with 86 residential lots
Stonewater, Phase 5, with 89 residential lots
Stonewater, Phase 6, with 74 residential iots
Stonewater, Phase 7, with 41 residential iots
Stonewater, Phase 8, with 73 residential lots
Stonewater, Phase 8 includes 4 residential lots (Resub of Lots 105-108 Blk Q)
Stonewater North, Phase 1, with 93 residential lots
Stonewater North, Phase 3, with 102 residential lots

For a total of 1042 lots. All lots have been accepted for maintenance by the City of Maror as of
December 31, 2019. Stonewater North, Phase 2 (162 lots) is currently being developed and acceptance
of these lots by the City is expected in 2020.

As required by the Rose Hill PID, there will be an annual assessment of $465 for each lot which contains
a completed home which has been issued a Certificate of Occupancy and an annual maintenance fee of
$100 for a lot that has not been issued a Certificate of Occupancy.

Upon acceptance of this report the PID Manager will pay the PID current liabilities & Management Fee,
retain $10,000.00 in operating capital and return the balance to the Developer as a Distributed
Assessment as called for in the PID agreement,

As per the Rose Hill Public Improvement District Management Agreement with an effective date of June
26, 2003, please find the following required annual submittals:

Exhibit A Assessment Roll as of January 1, 2020

Exhibit B Five Year Plan of Service and Budget For the Period January 1, 2020 - December 31, 2024

Exhibit C Recommendation As to the Amount of Special Assessments to be Levied and Collected for
2020

Exhibit D Developer Status Report - Design, Acquisition and Construction of District Improvements as
of December 31, 2019

Exhibit E Developer Advances and Reimbursements - Life to Date December 31, 2019

Exhiblt F Delinguent Assessment Report as of December 31, 2019

Exhibit G District Financials for the period January 1, 2019 - December 31, 2019 and Life-to-Date

December 31, 2019

Rose Hiil Public Improvement District

Kevin McCright, Manager Date

















































































































































































EXHIBIT B
Agreement For Public Improvement District Administration Services
[See attached]
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) ORIGINAL

AGREEMENT FOR PUBLIC IMPROVEMENT DISTRICT
ADMINISTRATION SERVICES

This Agreement for Public Improvement District Administration Services (“Agreement”) is entered
into this day of AMAwWCAM , 202D , by and between P3Works, LLC
(“P3Works”), and the City of Manor, Texas (“City”).

RECITALS

WHEREAS, the City Council passed Resolution No. 2003-05 on June 25, 2003, approving and
authorizing the creation of the Roschill Public Improvement District ("PID" or "District") to
finance the costs of certain public improvements for the benefit of property within the District;
and

WHEREAS, the City may consider issuing bonds to fund certain improvements in the PID as
authorized by the Public Improvement District Assessment Act, Texas Local Government
Code, Chapter 372, as amended; and

WHEREAS, the City requires specialized services related to the revision and updating of the

Service and Assessment Plan ("Service and Assessment Plan"), bond issuance, and the
administration of the District, as more fully set forth in this Agreement; and

WHEREAS, P3Works has the expertise to properly establish and administer the District and
ensure compliance with Texas Local Government Code Chapter 372; and

WHEREAS, the City desires to retain P3Works to provide District administration services;

NOW THEREFORE, in consideration of the mutual promises and covenants contained in this
Agreement, and for good and valuable consideration, P3Works and the City agree as follows:

ARTICLE 1

TERM OF AGREEMENT

1.0 The Agreement shall be effective as of its approval by all parties and shall be for a period of
three (3) years and shall automatically continue on a year to year basis until terminated pursuant to
Article IV of this Agreement.

ARTICLE I

SERVICES TO BE PROVIDED BY P3WORKS

2.0  The scope and timing of services to be performed by P3Works are set forth in Exhibit A, which
is attached hereto and incorporated into this Agreement by this reference.



2.1 P3Works agrees that its services pursuant to this Agreement shall at all times be subject to the
control and supervision of the City and that nothing in this Agreement shall constitute an assignment
of any right or obligation of the City under any applicable contract, agreement, or law. P3Works shall
not represent to any property owner or any other person that it or any of its employees are acting as the
City or employees of the City.

22 No substantial changes in the scope of services shall be made without the prior written approval
of P3Works and the City.

23 P3Works shall supply all tools and means necessary to perform the services and production of
the work product described in Exhibit A.

ARTICLE II1

PAYMENT TERMS AND CONDITIONS

30 In consideration for the services to be performed by P3Works, the City agrees to pay P3Works
the fees for all services and related costs and expenses set forth in Exhibit A, beginning the first day of
the month following the execution of this Agreement. Once assessments have been levied the Monthly
Collection Fees will begin, and then the February 1 following the levy of assessments, and each
February 1 thercafter, the fees shall increase by 2%.

3.1 Monthly invoices shall be submitted to the City for work completed. City agrees to pay the
amount due to P3Works upon receipt of each invoice.

32 Copies of all invoices to P3Works for expenses, materials, or services provided to P3Works
will accompany the invoice to the City. P3Works will pass any third-party cost through to the City
without markup and will not incur any expense in excess of $200 without written consent of the City.

33 The only source of payment for P3Works’ fees and services shall be the District or funds
advanced by the developer. The City general fund shall never be used to pay for any expenses relating
to P3Works’ administration of the District. In the event there is insufficient District funds in a given
year to pay P3Works’ fees and expenses, P3Works agrees to defer the fees and expenses until such
time as there are sufficient District funds or funds advanced by the developer.

ARTICLE IV
TERMINATION OF THIS AGREEMENT

4.0  Notwithstanding any other provisions of this Agreement, either party may terminate this
Agreement at any time by giving sixty (60) days written notice to the other party without penalty and
without limitation of its right to seek damages. City shall pay P3Works, within 30 days of such
termination, all of P3Works’ fees and expenses actually accrued or incurred to and including the date
of termination, including any amount incurred or accrued in connection with work in progress.

ARTICLE V



GENERAL PROVISIONS

5.0 This Agreement supersedes any and all agreements, either oral or written, between the parties
hereto with respect to rendering of services by P3Works for the City and contains all of the covenants
and agreements between the parties with respect to the rendering of such services in any manner
whatsoever. Each party of this Agreement acknowledges that no representations, inducements,
promises, or agreements, orally or otherwise, have been made by any party which are not embodied
herein and that no other agreement, statement, or promise not contained in this Agreement shall be
valid or binding.

5.1 This Agreement shall be administered and interpreted under the laws of the State of Texas.
This Agreement shall not be construed for or against any party by reason of who drafted the provisions
set forth herein. If any part of this Agreement is found to be in conflict with applicable laws, such part
shall be inoperative, null and void insofar as it is in conflict with said laws, but the remainder of this
Agreement shall remain in full force and effect.

52 Neither this Agreement or any duties or obligations under this Agreement may be assigned by
P3Works without the prior written consent of the City.

53 The waiver by either party of a breach or violation of any provision of this Agreement will not
operate as or be construed to be a waiver of any subsequent breach thereof.

54 All records, reports, and other documents prepared by P3Works for the purposes of providing
the services described in this Agreement shall be property of the City. All such documents shall be
made available to the City during the course of performance of this Agreement. Any reports, studies,
photographs, negatives, or other documents or drawings prepared by P3Works in the performance of
its obligations under this Agreement shall be the exclusive property of the City and all such materials
shall be remitted to the City by P3Works upon completion, termination, or cancellation of this
Agreement.

55 The City acknowledges P3Works” ownership of its software, programs, inventions, know-how,
trade secrets, confidential knowledge, source code, or other proprietary information relating to
products, processes, services, software, formulas, developmental or experimental work, business plans,
financial information, or other subject matter (“Confidential Information”) pertaining to the business
of P3Works. This Agreement shall not in any way give rise to any requirement or obligation for
P3Works to disclose or release any Confidential Information.

5.6 The headings and article titles of this Agreement are not a part of this Agreement and shall
have no effect upon the construction or interpretation of any part hereof.

57 Should either party commence any legal action or proceeding against the other based upon this
Agreement, the prevailing party shall be entitled to an award of reasonable attorney’s fees and costs.

58 All notices, requests, demands, and other communications which are required to be given under
this Agreement shall be in writing and shall be deemed to have been duly given upon the delivery by
registered or certified mail, return receipt requested, postage prepaid thereon, as follows:



To P3Works:

Mary V. Petty

Managing Partner

P3Works, LLC

9284 Huntington Square

Suite 100

North Richland Hills, TX 76182

To City:

Thomas Bolt

City Manager

City of Manor

105 E. Eggleston St
Manor, Texas 78653

With a copy to:

The Knight Law Firm, LLP
Attn: Paige Saenz

223 West Anderson Lane, #A105
Austin, TX 78752

59 The parties hereby warrant that the persons executing this Agreement are authorized to execute
this Agreement and are authorized to obligate the respective parties to perform this Agreement. A
facsimile signature on this Agreement shall be treated for all purposes as an original signature.

5.10  To the extent this Agreement constitutes a governmental contract within the meaning of
Section 2252.151 of the Texas Government Code, as amended, solely for purposes of compliance with
Chapter 2252 of the Texas Government Code, and except to the extent otherwise required by applicable
federal law, P3Works represents that neither P3Works nor any wholly owned subsidiary, majority-
owned subsidiary, parent company or affiliate of P3Works is a company listed by the Texas
Comptroller of Public Accounts under Sections 2270.0201, or 2252.153 of the Texas Government
Code.

To the extent this Agreement constitute a contract for goods or services within the meaning of Section
2271.002 of the Texas Government Code, as amended, solely for purposes of compliance with Chapter
2271 of the Texas Government Code, and subject to applicable Federal law, the Contractor represents
that neither the Contractor nor any wholly owned subsidiary, majority-owned subsidiary, parent
company or affiliate of Owner (i) boycotts Israel or (i) will boycott Israel through the term of this
Agreement.

The terms “boycotts Israel” and “boycott Israel” as used in this paragraph have the meanings assigned
to the term “boycott Israel” in Section 808.001 of the Texas Government Code, as amended.
Executed on this | %‘MA day of ,N\CU( (U8 , 2020:




P3Works, LLC

City of Manor ’
BY: ‘%W/M Ih. % L

Thomas M. Bolt, City Manager

Attest:

BY:dOMWMQ

Lluvia Almaraz, City Se@:tary




EXHIBIT A
SERVICES TO BE PROVIDED

PID FORMATION, SERVICE AND ASSESSMENT PLAN PREPARATION, AND BOND
ISSUANCE SUPPORT SERVICES

Billed at P3Works’ prevailing hourly rates, which are currently as follows:

" Title =~ - | HourlyRate =
Managing Partner 8250
Vice President 8185
Senior Associate 8160
Associate %135
Administrative 8100

*P3Works’ hourly rates may be adjusted from time fo time to reflect increased costs of labor and/or
adding/reclassifying titles. Travel times will be billed at hourly rates.

District Due Diligence and Preparation of PID Plan of Finance

1. P3Works will review project information and review the plan of finance for the proposed
transaction, including

2. Assessed value schedules, value to lien analysis, and overall structuring to achieve City goals

and objectives

Identify areas of risk with the City’s Financial Advisor, and solutions to mitigate the risks,

Bond sizing and bond phasing by improvement area,

Sources and uses of funds by improvement area,

Debt service schedules, and;

Assessment allocation and associated estimated annual installment by lot type for each

improvement area.

Nk W

Preparation of Service and Assessment Plan
1. P3Works will prepare a complete and final Service and Assessment Plan to be adopted by City
Council and included in the Official Statement for the Bonds based on the Plan of Finance.
2. P3Works will present the Service and Assessment Plan to City Council and request approval
of Assessment Roll.

Bond Issuance Support
1. P3Works will ensure bond documents, including the PID financing agreement, bond indenture,
and official statement are all consistent with the Service and Assessment Plan.
2. P3Works will provide ad-hoc analysis as requested by the underwriter in preparation of the
preliminary official statement.

Participation in Presentations to City Council or other Public Forums

1. P3Works will prepare and present information as requested to the City Council or any other
public forum.




BASIC DISTRICT ADMINISTRATION SERVICES
MONTHLY COLLECTION FEES WILL BEGIN ONCE ASSESSMENTS ARE LEVIED

If no bonds are sold.:

Monthly Fee = 31,500 beginning the first of the month following execution of this Agreement for the
first improvement area; and $1,000 per month for each improvement area thereafter. (Provation will
occur for any partial month if not begun on the 1* day of the month.)

If bonds are sold:
Monthly Fee amounts will be 32,500 for the first improvement area beginning the first month following
the issuance of bonds; and $1,250 per month for each improvement area thereafter.

For PIDs that P3Works did not create: Monthly Collection Fees will not begin until the first Annual
SAP Update is drafted by P3Works and approved by Council, therefore all work completed to that
point will be billed hourly.

See Section below related to “Consulting Services Relating to Future Improvement Areas and related
Bond Issuance” for hourly fees if bonds are contemplated.

Prepare Annual Service and Assessment Plan Update
1. Ifpossible, obtain updated construction cost estimates (or actual costs for completed facilitics)

for District improvements, and update service and assessment plan text and tables.

2. Update service and assessment plan text and tables as necessary to account for any changes in
development plan or land uses.

3. Update annual District assessment roll.

4. Identify parcel subdivisions, conveyance to owners’ associations, changes in land use, and any
other information relevant to the levy of special assessments.

5. Review maps of tax parcels to compile/audit list of parcels that are within the District for the
upcoming bond year. Classify each parcel pursuant to the approved service and assessment
plan.

6. Identify any parcels dedicated to any property types classified as exempt by the service and
assessment plan.

7. Update District database with newly subdivided parcels and property type classifications.

8. Calculate annual special assessment for each parcel. Verify the sum of annual installments for
all parcels in the District is sufficient to meet the annual debt service requirement,
administration expenses, and any provisions for delinquency or prepayment reserves.

9. Calculate other funds available, such as reserve fund income, capitalized interest, and interest
income. Reduce annual assessment based on findings according to approved service and
assessment plan.

10. Present preliminary annual assessment roll to City. Upon approval by City, submit final annual
assessment roll to County Tax Collector.

Administration of Bond Funds (if bonds are sold)

1. Review and reconcile the account statements for the funds maintained by the trustee. Ensure
annual special assessment calculation is compliant with Indenture as it relates to each fund.

2. Provide annual summary of all District accounts maintained by Trustee at the time the annual
service and assessment plan update is performed.



Provide Public Information Request Support

1.

If requested, P3Works will respond to any calls and or emails relating to the District. P3Works
will only provide technical answers relating to the annual assessments or the District generally.
P3Works will not provide any commentary on City policy relating to PIDs.

If the City receives a notice from a property owner alleging an error in the calculation of any
matters related to the annual assessment roll for the District, P3Works will review and provide
a written response to the City. If a calculation error occurred, P3Works will take corrective
action as required to correct the error.

Delinquency Management

1. After the end of the annual assessment installment collection period, P3Works will prepare a
delinquent special assessment report, which details which parcels are delinquent and the
amount of delinquency.

2. P3Works will notify the City what action must be taken relating to delinquent parcels, if any,
to remain in compliance with the District bond documents.

Website Setup

1. Prepare website database searchable by property tax ID for use by property owners, title
companies, mortgage companies, or other interested parties. The search results will provide
assessment information, including outstanding principal, annual installment amount, payment
information, and a breakdown of the assessment installment by use (principal, interest, reserve
fund accounts, administrations, etc.)

2. Prepare “District Information” page for website. Information will include a background of the

District formation and bond issuance process, District boundary map, and description of
improvements. In additions, P3Works will provide a link to District documents.

DISTRICT ADMINISTRATION SETUP SERVICES (Required for any existing PID not created
by P3Works.)

87,500 One Time Lump Sum Fee

1.
2.

3.

Prepare District Administration Manual

P3Works will review the full bond transcript and identify all requirements of the City relating
to District administration and/or disclosure requirements.

Prepare written summary of all City administration and disclosure requirements.

Prepare calendar of all relevant dates and deadlines for District administration and disclosure
requirements. v

Meet with County Assessor’s office to establish procedure for obtaining parcel information for
assessment roll.

Meet with County Tax Office to establish procedure to include District assessment roll on
property tax bill.

Meet with City representatives to finalize policies and procedures relating to District
Administration.



ADDITIONAL DISTRICT SERVICES
leled at P3 Works prevazlmg hourly rates, which are currently as follows:

 Title . . \HourlyRate
Managmg Parmer $250
Vice President $185
Senior Associate $160
Associate 3135
Administrative $100

*P3Works® hourly rates may be adjusted from time to time to reflect increased costs of labor and/or
adding/reclassifying titles. Travel will be billed at the hourly rates.

Continuing Disclosure Services
1. P3Works will prepare the form of the annual report as required by the continuing disclosure

agreements and work with the City and the Developer to complete.

2. P3Works will request from developer the reports due pursuant to the developer disclosure
agreement and disseminate these reports pursuant to the disclosure agreement; including
Seller’s Disclosures.

3. Upon notification by any responsible party or if P3Works independently becomes aware of
such knowledge, P3Works will prepare notices of material events covering the events
enumerated in the disclosure agreements.

4. P3Works will coordinate with the Trustee or the City’s dissemination agent to disseminate the
annual reports, quarterly reports from the developer, and notice of significant events to the
Municipal Securities Rulemaking Board (MSRB) and any other parties required in the
continuing disclosure agreement.

Developer Payment Request Administration
1. P3Works will review all developer payment requests to ensure the request complies with the

PID Financing Agreement, the District service and assessment plan, and any other relevant
provisions contained in the District documents.

2. P3Works will audit the developer payment request to ensure there is proper backup
documentation and that the accounting is accurate.

3. P3Works will coordinate with the City’s designated representative to ensure the improvements
were built to the standards of the accepting governing body.

4. P3Works will ensure improvements to be dedicated are free and clear of all liens and
encumbrances.

Consulting Services Relating to Future Improvement Areas and related Bond Issuance (to be paid from
Developer funds advanced to City)
1. P3Works will update the Service and Assessment Plan to comply with Bond documents.
2. P3Works will prepare an updated Assessment Roll including the future Improvement Area
3. P3Works will coordinate with City’s bond counsel, financial advisor, and the bond underwriter
to ensure the Bonds and all related documents are in compliance with State Law.
4. P3Works will prepare any additional reports or analyses as needed to successfully issue the
Bonds.

Development Agreement Review Specific to the PID Boundary
1. Participate in meetings or calls at City Manager’s, or his/her designee, direction.

2. Review and comment on Development Agreement drafts.
3. Prepare Ad hoc analysis as requested.



EXHIBIT C
Request for Payment
[see attached]
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Request for Payment Under Rose Hill PID Reimbursement Agreement -
Rose Hill Public Improvement District

City Manor City Attorney

105 E. Eggleston Street The Knight Law Firm, LLP

Manor, Texas 78653 223 West Anderson Lane, Suite A-105
Attn: Lydia Collins Austin, Texas 78752

Attn: Director of Finance Attn: Paige Saenz

Developer Developer Attorney

Continental Homes of Texas, L.P. [insert contact information]

[insert contact information]

As authorized by that certain Rose Hill Public Improvement District Reimbursement Agreement, effective
as of [date] by and between Continental Homes of Texas, L.P. a Texas limited partnership (the "Developer")
and the City of Manor, Texas (the "Reimbursement Agreement"), the revenue stream related to the public
improvements constructed for the benefit of Rose Hill Public Improvement District (the "District") to be
paid pursuant to the Reimbursement Agreement.

The undersigned is the Developer and requests payment by the City from the PID Reimbursement Fund in
the amount of for ($ ) for costs incurred for the acquisition, installation and/or
construction of authorized improvements benefitting Rose Hill Public Improvement District. Payments
should be made to Developer at:

Bank Name:
Bank Address:
ABA No.:

Account Name:

Account No.:

Beneficiary’s Name:

This is in connection with the assessments relating to Rose Hill Public Improvement District collected for
the assessment due date of January 31,20 .

Executed as of [insert date].

Sincerely,

Continental Homes of Texas, L.P.



By:

Name:
Title:

Enclosures
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