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ENTRADAGLEN PUBLIC IMPROVEMENT DISTRICT
FINANCING AGREEMENT

BETWEEN
LAS ENTRADAS DEVELOPMENT CORPORATION
AND

CITY OF MANOR, TEXAS



ENTRADAGLEN PUBLIC IMPROVEMENT DISTRICT
FINANCING AGREEMENT

This EntradaGlen Public Improvement District Financing Agreement (“Agreement”),
dated as of , 2025, (“Effective Date”), is entered into among Las Entradas
Development Corporation, a Texas corporation (including its Designated Successors and Assigns,
collectively “Owner”), and the City of Manor, Texas, a Texas municipal corporation (“City”),
acting by and through its authorized representative (collectively, “Parties”). Unless otherwise
defined herein, capitalized terms used herein are set forth in Exhibit “A”, attached hereto, and
made a part hereof and in the Service and Assessment Plan.

Recitals:

WHEREAS on July 18, 2018, the City Council for the City (“City Council”) passed and
approved Resolution No. 2018-06 (the “Creation Resolution”) authorizing the formation of the
EntradaGlen Public Improvement District (the “Original District”), in accordance with Chapter
372 of the Local Government Code (the “PID Act”), covering approximately 318.390 contiguous
acres within the City’s corporate limits, which land is described in the Creation Resolution;

WHEREAS, the City Council, in order to adjust the boundaries of the District, dissolved
the Original District and created a new EntradaGlen Public Improvement District (collectively
with the Original District, the “District”) on December 2, 2020, pursuant to City resolution 2020-
16 in accordance with the PID Act;

WHEREAS, the Owner and the City entered into that certain “Development Agreement
(EntradaGlen)” having an effective date of July 7, 2021, which was amended by that certain “First
Amendment to Development Agreement (EntradaGlen)”, having an effective date of June 15,
2022, and by that certain “Second Amendment to Development Agreement (EntradaGlen)”,
having an effective date of November 16, 2022 (the original agreement, together with the
amendments, the “Development Agreement”) pertaining to the development of the
approximately 318.390 acres comprising the District and described in Exhibit “B-1" hereto (the
“Property”) (the development of the Property, the “Project”);

WHEREAS, pursuant to the terms of this Agreement, the City has agreed to allow
financing of certain public improvements that will confer special benefits to the Property under
the authority established in the PID Act and which will be conveyed to the City;

WHEREAS, on April 17, 2024, the City and the Owner entered into that certain
“Reimbursement Agreement EntradaGlen Public Improvement District,” as authorized by Section
372.023(d)(1) of the PID Act (the “Reimbursement Agreement”);

WHEREAS, pursuant to the terms of this Agreement, the City has agreed that the
Authorized Improvements provide a special benefit to the City;

WHEREAS, contemporaneously herewith the City intends to (upon satisfaction of the
conditions and in accordance with the terms set forth in this Agreement), at the request, and with
the consent, approval, and agreement of, the Owner, adopt a form of the Service and Assessment
Plan that provides for the construction and financing of certain public improvements conferring
special benefits within the District pursuant to the Service and Assessment Plan, payable in whole

or in part, by and from Assessments levied against Property;
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WHEREAS, the City intends to (upon satisfaction of the conditions and in accordance with
the terms set forth in this Agreement) levy Assessments on all or a portion of the Property and
issue bonds in one or more series for payment of costs associated with construction and/or
acquisition of the Authorized Improvements included in the Service and Assessment Plan, as such
plan may be amended from time to time; and

WHEREAS, the Assessments levied against each Assessed Property shall not exceed the
Maximum Assessment;

WHEREAS, the City agrees to pay or reimburse the Owner for the Actual Costs of the
Authorized Improvements from the proceeds of PID Bonds or Assessment Revenues derived from
levy of Assessments on Property in accordance with the terms and provisions of this Agreement.
Subject to the limitations of the PID Act and the City Charter of the City (the “City Charter”),
the City has the authority to issue, from time to time, one or more series of PID Bonds, the proceeds
of which will be used to pay the costs of Authorized Improvements, or Segments thereof, including
indebtedness to pay capitalized interest; and

WHEREAS, the City has determined that it is in its best interests to contract with the Owner
for the construction of the Authorized Improvements, which will result in the efficient and
effective implementation of the Service and Assessment Plan.

NOW, THEREFORE, for and in consideration of the mutual agreements, covenants, and
conditions contained herein, and other good and valuable consideration, the Parties hereto agree
as follows:

ARTICLE I. SCOPE OF AGREEMENT
Section 1.01. Definitions.
Definitions used herein are set forth in Exhibit “A”, attached hereto and made a part hereof.
Section 1.02. Overview of Agreement

This Agreement establishes provisions for the apportionment, levying, and collection of
Special Assessments on the Property (Article II), the construction of Authorized Improvements to
be acquired by the City (Article III), the payment of Authorized Improvements within the District
(Article IV), the issuance of bonds for the financing of the Authorized Improvements (Article V),
representations, warranties, and indemnification (Article VI), default and remedies (Article VII),
and general provisions (Article VIII).

ARTICLE II. APPORTIONMENT, LEVY, AND COLLECTION OF ASSESSMENTS
Section 2.01. Preliminary Matters

(a) The recitals set forth in the preamble of this Agreement are hereby incorporated
into this Agreement as if fully set forth herein.

(b) On July 18,2018, and December 2, 2020, the City approved resolutions authorizing
the formation of the District. The District includes all of the Property.
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(©) The Property may be developed in phases. It is anticipated that some Authorized
Improvements will be constructed that benefit one or more than one Future Improvement Area.
As a result, Assessments will be levied only on Improvement Areas from time to time as the
development in the District progresses. As such, it is currently contemplated that there may be
bonds issued for Improvement Area #1 and Future Improvement Areas (both as further defined in
Exhibit “A”).

(d) The Owner acknowledges and agrees that a Service and Assessment Plan must meet
the requirements of Texas Local Government Code Sections 372.013 and 372.014 and be
presented to the City Council for review and approval prior to Assessments being levied and PID
Bonds being issued. A Service and Assessment Plan will be modified as required to comply with
the requirements of the PID Act and the Texas Attorney General’s Office. The annual indebtedness
defined by the Service and Assessment Plan shall be consistent with the terms for the issuance of
PID Bonds as set forth in this Agreement. Thereafter, the Service and Assessment Plan will be
updated and amended by the City or its Administrator at least once per year, and submitted for the
City Council’s review and approval. Notwithstanding the above, it is understood and
acknowledged by the Parties that the Assessments associated with the initial PID Bonds are the
only Assessments that can currently be addressed with reasonable certainty in a Service and
Assessment Plan. As a result, the Service and Assessment Plan will need to be amended over time
as Future Improvement Areas are developed (and applicable PID Bonds are issued) in accordance
with the terms set forth in this Agreement.

(e) Assessments on any portion of the Property will bear a direct proportional
relationship to and be less than or equal to the special benefit of the Authorized Improvements
within the District (or specific Improvement Area, as applicable).

63) Assessments on any portion of the Property may be adjusted in connection with
subsequent PID Bond issues or otherwise so long as the Assessments are determined in accordance
with the PID Act and the Service and Assessment Plan, and do not impair the contractual rights of
the holders of any outstanding PID Bonds.

(2) The Property may also be subject to an Owners Association assessment.

(h) Promptly following submission to the City of a Service and Assessment Plan (or
any subsequent amendment or supplement to the Service and Assessment Plan) acceptable in form
and substance to the City and to the Owner with respect to the matters therein that require approval
by the Owner as provided in this Agreement, the City Council shall consider an Assessment
Ordinance relating to the applicable plan or amendment or supplement. If an Assessment
Ordinance is adopted, the City shall use reasonable, good faith efforts to expeditiously initiate and
approve all necessary documents and ordinances required to effectuate the Service and Assessment
Plan and Assessment Ordinance.

Section 2.02. Apportionment and Levy of Assessments

(a) The City intends to levy Assessments on the Property in accordance herewith and
with the Service and Assessment Plan (as such plan is amended from time to time) at such time
prior to or as PID Bonds are issued in accordance with Article IV hereof. The City’s apportionment
and levy of Assessments will be made in accordance with the PID Act. The annual indebtedness
defined by the Service and Assessment Plan shall be consistent with the terms for the issuance of
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PID Bonds as set forth in this Agreement.

(b) The City shall use its best efforts to levy Assessments on the Assessed Property in
accordance herewith and with each Service and Assessment Plan. It is contemplated that the City
will issue multiple series of PID Bonds, to pay or reimburse the Owner for a portion of the Actual
Costs of the Authorized Improvements. The Parties anticipate that the Actual Cost to construct
the Authorized Improvements will be greater than the net proceeds of the PID Bonds or the
Assessment Revenues available for reimbursement of the costs of the Authorized Improvements
and the Owner shall fund the difference.

(©) Prior to or in connection with the issuance of PID Bonds, the Owner may submit to
the City one or more Special Assessment Levy Requests to finance the costs of Authorized
Improvements in accordance with Section 4.02 hereof. Upon the receipt of an Assessment Levy
Request, the City Council will consider the adoption of an Assessment Ordinance, which levies
Assessments on Property in accordance herewith and with the Service and Assessment Plan. The
City’s apportionment of the costs of Authorized Improvements and levy of Assessments will be
made in accordance with the PID Act.

(d) The City will not levy assessments or issue PID Bonds for any Future Improvement
Area unless and until either each and all of the Enhancement Projects identified in Exhibit F to this
Agreement have been accepted by the City, or the Developer is eligible to request and receive a
release of a portion of the Owner Contribution under Subsection 3.06(b) of this Agreement.

Section 2.03. Collection of Assessments

(a) The City covenants and agrees that it will, as authorized by the PID Act and other
applicable law, continuously collect or cause to be collected Assessments levied pursuant to the
Service and Assessment Plan during the term of this Agreement in the manner and to the maximum
extent permitted by applicable law. The City covenants and agrees that to the extent permitted by
applicable law, it will not permit a reduction, abatement, or exemption in the Assessments due on
any portion of the Property until the PID Bonds related to that particular portion of the Property
are no longer outstanding, whether as a result of payment in full, defeasance, or otherwise. The
City shall use best efforts to collect the Assessments consistent with the City’s policies and
standard practices applicable to the collection of City ad valorem taxes and assessments.

(b) Notwithstanding anything to the contrary contained herein or in the Service and
Assessment Plan, once PID Bonds are issued, the Assessment Revenues collected annually from
the Property will be deposited in the Pledged Revenue Fund and transferred in the priority set forth
in the Indenture.

(©) Owner will be reimbursed for Actual Costs associated with the Authorized
Improvements from Assessments collected by the City and held by the City pursuant to the
Reimbursement Agreement. Any reimbursement obligation to Owner under the Reimbursement
Agreement will be subordinate to payment of the applicable PID Bonds.

(d) Further, notwithstanding anything to the contrary herein, the City covenants and
agrees to use best efforts to contract with Travis County Tax Collector for the collection of the
Assessments such that the Assessments will be included on the ad valorem tax bill(s) for the
Assessed Properties and will be collected as part of and in the same manner as ad valorem taxes.
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Section 2.04. Reserved
Section 2.05. Reimbursement of Actual Costs

(a) The Owner’s right to assign or transfer its interests in the right to payment of any
funds under this Agreement or applicable Reimbursement Agreement, including payment of
unreimbursed Actual Costs, as such right is provided for in the following Section 2.05(b) and
elsewhere in this Agreement, shall be subject to Section 8.03 of this Agreement without exception.

(b) The Assessments levied for the Authorized Improvements may not be in an amount
sufficient to fully fund the Authorized Improvements. Owner’s right, title and interest in the
payments of unreimbursed Actual Costs, as described herein, shall be the sole and exclusive
property of Owner and no other third party shall have any claim or right to such funds unless
Owner collaterally transfers its rights to its unreimbursed Actual Costs to a Transferee in writing
as described in this Section 2.05, and otherwise in accordance with the requirements set forth
herein or assigns this Agreement as to all or a part of the Project to a Designated Successor or
Assign as described in Section 8.03(a). Owner has the right to collaterally convey, transfer, assign,
mortgage, pledge, or otherwise encumber, in whole or in part, all or any portion of Owner’s right,
title, or interest under this Agreement including, but not limited to, any right, title, or interest of
Owner in and to payment of its unreimbursed Actual Costs (a “Transfer,” and the person or entity
to whom the transfer is made, a “Transferee”). No Transfer shall be effective, however, until
written notice of the Transfer, including the name and address of the Transferee, is provided to the
City. The City may rely conclusively on any written notice of a Transfer provided by Owner
without any obligation to investigate or confirm the Transfer. Any sale of a portion of the Property
or assignment of any right hereunder will not be deemed a Transfer unless the conveyance or
transfer instrument effecting such sale or assignment expressly states that the sale or assignment
is deemed to be a Transfer.

ARTICLE III. CONSTRUCTION AND ACQUISITION
Section 3.01. Acquisition of Authorized Improvements

The Owner will dedicate the applicable Authorized Improvements to the City or County
upon completion of those Improvements, after confirmation by the applicable construction
representative that the Authorized Improvements have been completed in accordance with this
Agreement and the design guidelines mutually agreed to by the Owner and City or County, as
applicable. Applicable City or County requirements shall govern the procedure for inspection,
dedication, and acceptance of the Authorized Improvements being conveyed to the City.

Section 3.02. Acquisition of Subsequent Authorized Improvements

The provisions of Section 3.01 will apply to the Authorized Improvements; provided
however once the applicable Authorized Improvements to be funded with particular PID Bonds
are identified, exhibits will be revised to identify what easements, if any, are needed. Revisions to
the applicable exhibits shall be administratively approved by the Manor City Manager and Owner.

Section 3.03. Designation of Construction Manager, Construction Engineers
(a) The City hereby designates the Owner, or its assigns, as the Construction Manager

with full responsibility for the design, the designation of easement locations, facilities site
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designations and acquisitions, supervision of construction, and the bidding and letting of
construction contracts for the construction of the Authorized Improvements in accordance with the
provisions of this Article III.

(b) Except as otherwise provided herein, inspection of the construction of any
Authorized Improvement being conveyed to the City will be by City Construction Representative
or its designee and in accordance with any requirements of the City.

(©) The Owner shall be entitled to a separate Construction Management Fee for the
construction of each Segment, unless Owner contracts with an independent third party to act as the
Construction Manager with respect to construction of the Authorized Improvements.

(d) The City shall cooperate with the Owner in connection with its services as
Construction Manager.

(e) The Owner shall designate the consulting engineers for the Authorized
Improvements for the compensation specified by the Owner. Any fees paid to a consulting
engineer must be reasonable and customary.

Section 3.04. Designation of Construction Manager Subcontractor

The City acknowledges and agrees that Owner may subcontract out all or some of the duties
of Construction Manager to a third party. Owner may designate an individual, company, or
partnership or other entity as a subcontractor for construction management services for one or
more Authorized Improvements or distinct Segments thereof provided that such designee has the
technical capacity, experience and expertise to perform such construction management duties or
obligations. Owner may make such designation under the same terms as set out in Section 8.03(a)
of this Agreement.

Section 3.05. Mandatory Owners Association

(a) Owner has created the Las Entradas Owners Association and has created or will
create the Shadowglen Commercial Property Owners Association for the Property (each an
“Owners Association”), and has established or shall establish bylaws, rules, regulations and
restrictive covenants (collectively the ‘“Association Regulations™) to assure each Owners
Association performs and accomplishes the duties and purposes required to be performed and
accomplished by the Owners Association pursuant to this Section.

(b) Each Owners Association has or will have a binding, continuing responsibility for
the maintenance, repair and operation of the OA-Maintained Improvements. The Association
Regulations has established or shall establish periodic Owners Association dues and assessments,
to be charged and paid by the lot owners within the Property, that are and will be sufficient to (i)
pay the Owners Association’s Annual Installments of Assessments (if any), (ii) maintain the OA-
Maintained Improvements and (iii) to provide funds required for the management and operation
of the Owners Association.

(©) Owners Association dues and assessments that are established, maintained and
collected by the Owners Association shall be in addition to, and not in lieu of, any and all other
fees, charges and Assessments that will be applicable to the Property.
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Section 3.06. Project Funding and Completion

(a) If at any time there are not sufficient funds in the Project Fund to complete an
Authorized Improvement, the Owner will demonstrate committed capital (including by proof of
bank financing, cash deposit, letter of credit, and surety bond) to the City in an amount confirmed
by an engineer’s estimate of probable cost, which represents the difference between the budgeted
cost to complete the public improvements assumed to be complete in the Appraisal and the net
proceeds of the PID bonds. The City acknowledges that it will accept such proof. To the extent
that any part of Owner’s interest in unreimbursed Actual Costs is used as collateral or security for
committed capital, any commitments or other agreements securing such capital shall be subject to
Section 8.03 of this Agreement.

(b) The Owner agrees to construct all Authorized Improvements, including all
Enhancement Projects, except to the extent an Enhancement Project (i) is not approved by a
regulatory or governmental entity with jurisdiction over the Authorized Improvement or whose
acceptance of the Enhancement Project would be required and is not granted, such as the Texas
Department of Transportation or Travis County, or (ii) is not agreed to be operated and maintained
by a public entity with jurisdiction over operation and maintenance of the Enhancement Project,
such as Bluebonnet Electric Cooperative. If the required approval for an Enhancement Project has
not been granted or agreed to, as described in this subsection (b), by the date the PID Bonds issued
for the Improvement Area #1 have been defeased, the City will release to Owner the amount of
Owner Contribution sufficient to fund the full cost of design and construction of the applicable
Enhancement Project (but excluding any Construction Management Fees or contingencies).

(c) The Owner agrees to construct the Enhancement Projects in the priority order set
forth in Exhibit “F” except to the extent a required approval or acceptance, as described in
subsection (b) of this section, has not been granted or agreed to for the Enhancement Project next
in the priority order, or where construction of an Enhancement Project in the priority order would
be inefficient, as agreed by the City Construction Representative, such as installing landscaping
prior to completion of adjacent improvements whose construction would damage or destroy, and
require replacement of, such landscaping.

(d)  Ifsubcontractors providing labor or materials for the Authorized Improvements file
claims or otherwise give notice asserting failure to receive payment for such labor or materials,
the City may require the Owner to post fiscal security for the estimated cost of constructing the
Authorized Improvements. The Owner shall give the City a copy of any such claims within three
(3) business days of receipt of the claim.

(1) If the Owner has commenced construction but fails or refuses to complete
the construction of a particular Authorized Improvement (or Segment thereof) in accordance with
the terms and conditions set forth in this Agreement, such failure or refusal will be considered an
event of default and, after giving notice of default and reasonable opportunity to cure as herein
provided, the City will have the right, but not the obligation, to draw on the funds within the Project
Fund and complete (or cause the completion of) the applicable Authorized Improvement (or
Segment thereof).

(2) If the City elects to complete an Authorized Improvement (or Segment
thereof), all plans and specifications, designs, easements, real and personal property, and
improvements acquired, produced, or installed in aid of completing such component of the
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Authorized Improvement (or Segment thereof) by the Owner or its engineers or contractors before
such default described in paragraph (1) above, will become the property of the City. In such event,
the Owner will provide, within five (5) business days of the City’s request, documentation to the
City that the above listed items have been conveyed and have become the property of the City.
Notwithstanding anything to the contrary contained herein, if the Owner fails or refuses to timely
complete the construction of an Authorized Improvement (or Segment thereof) and such default
cannot reasonably be cured in thirty (30) days, Owner will have such additional time as is
reasonably necessary to cure as long as the Owner commences the cure within thirty (30) days and
diligently pursues the same to completion. If Owner has still not completed the applicable
component of the Authorized Improvement (or Segment thereof) after the notice and cure periods
provided for above, the City shall either:

(1) Assume the construction management role and direct the completion
of the applicable Authorized Improvement (or Segment thereof); or

(i)  Assume the construction management role and direct the closeout
of the applicable Authorized Improvement (or Segment thereof).

3) In the event the City assumes the construction management role for a given
Authorized Improvement (or Segment thereof) (as provided above), then the Owner agrees as
follows:

(1) The City may draw down funds from the Project Fund, cash deposit,
letter of credit and surety bond to complete the Authorized Improvement (or Segment thereof) in
question;

(i1) All construction contracts, related completion bonds, warranties,
plans and specifications, designs, easements, and improvements acquired, produced, or installed
in connection with completing such Authorized Improvement (or Segment thereof) by the Owner
or its engineers, contractors, or other consultants, and all other personal property and rights
associated with the applicable component of the Authorized Improvement (or Segment thereof),
will automatically without further action by the Owner become the property of the City; and

(iii)  The Owner will automatically forgo and release any claims or rights
to those items listed in (i1) above.

Section 3.07. Maintenance of Project, Warranties

Unless otherwise provided for, the Owner shall maintain each Authorized Improvement
(or Segment thereof) in good and safe condition until such Authorized Improvement (or Segment
thereof) is accepted by the City. The City’s acceptance of Authorized Improvements shall be in
accordance with the City’s standard rules and procedures for the type of improvements being
constructed. Prior to such acceptance, the Owner shall be responsible for performing any required
maintenance on such Authorized Improvement. On or before the acceptance by the City of an
Authorized Improvement (or Segment thereof), the Owner shall assign to the City all of the
Owner’s rights in any warranties, guarantees, maintenance obligations, or other evidence of
contingent obligations of third persons with respect to such Authorized Improvement (or Segment
thereof). Prior to or concurrently with the City’s acceptance of an Authorized Improvement (or
Segment thereof), Owner shall provide a two-year maintenance bond for that Authorized
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Improvement, or Segment thereof, that guarantees to the City the material and workmanship for
the construction of that Authorized Improvement (or Segment thereof) for a period of two (2) years
after acceptance thereof by the City. Other than the requirement to provide such maintenance
bond, the Owner shall have no further liability to the City for the upkeep, maintenance, operation,
or status of the Authorized Improvements once accepted by the City.

Section 3.08. Sales and Use Tax Exemptions

(a) The Parties agree that, as municipally and publicly owned and acquired properties,
all costs of materials, other properties and services used in constructing the Authorized
Improvements to be acquired by the City are exempt under the Texas Tax Code from sales and use
taxes levied by the State, or by any city, county, special district, or other political subdivision of
the State, as set forth in Texas Tax Code Section 151.309 and 34 Tex. Admin. Code sec. 3.291.

(b) The City will provide such certifications to the Owner and/or to suppliers and
contractors as may be required to assure the exemptions claimed herein.

(c) The City and the Owner shall cooperate in structuring the construction contracts for
the Authorized Improvements to comply with requirements (including those set forth in Texas Tax
Code Section 151.309) for exemption from sales and use taxes.

Section 3.09. Public Bidding Requirements/City Cooperation in Plan Review

(a) The City and the Owner anticipate that the Authorized Improvements will be
exempt from any public bidding or other City purchasing and procurement policies to the extent
that the Authorized Improvements meet the standard of Texas Local Government Code Section
252.022(a)(9).

(b) The City Construction Representative agrees to cooperate with the Owner to the
extent reasonably possible without detriment to proper engineering review, comment, and revision
on the review and approval of the engineering, design, plans, and specifications of all Authorized
Improvements submitted by the Owner.

Section 3.10. Regulatory Requirements

Notwithstanding anything to the contrary contained herein, the Owner shall be responsible
for the costs of designing, constructing, and obtaining the City’s acceptance of the Authorized
Improvements, in accordance with all Applicable Regulations, the City-approved plans and
specifications, and “Recognized and Generally Accepted Good Engineering Practices,” as such
term is defined and interpreted by the Federal Occupational Safety and Health Administration.

Section 3.11. Additional Requirements for Authorized Improvements Funded with
Progress Payments

The following additional requirements shall be applicable to Authorized Improvements
funded in accordance with the procedures set forth in Section 4.02:

(a) Prior to the later to occur of (i) the Effective Date, or (ii) commencing construction
of any such Authorized Improvements, the Project Engineer shall review all plans and
specifications, construction contracts, and related materials for the applicable Authorized
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Improvements, and shall certify to the Owner, City, and Trustee that the Project Funds plus the
committed capital referenced in Section 3.06(a), or Owner Contribution, as applicable, above are
anticipated sufficient to fund the full cost of design and construction of the applicable Authorized
Improvements (but excluding any Construction Management Fees or contingencies (if any) as set
forth in the Service and Assessment Plan).

(b) The Construction Manager will maintain an ongoing monthly updated accounting
of funds disbursed, work progress and remaining funding needed to complete each applicable
Authorized Improvement. Such accounting will include a reconciliation of any un-advanced
amounts out of the segregated accounts in the Project Fund under the applicable Indenture as
compared to the remaining costs to complete each applicable Authorized Improvement. The
Construction Manager will provide such monthly reports to the Owner, the City Construction
Representative, and the Trustee.

(©) After bids and construction contracts have been executed for the applicable
Authorized Improvements all change orders or costs increases for such applicable Authorized
Improvements must be approved by the Owner, Construction Manager and the City Construction
Representative, to the extent any such change order is in excess of $25,000.00 for any Segment of
such applicable Authorized Improvement. The Construction Manager shall provide copies of all
approved change orders to the PID Administrator and Trustee within ten (10) days after approval.

(d) After the Effective Date and prior to commencement of construction of an
Authorized Improvement, Owner shall cause its general contractor to provide a payment and
performance bond meeting the requirements set forth in Chapter 2253, Texas Government Code.

Section 3.12. PID True Up

(a) Maximum Assessment exceeded at plat. If the subdivision of any assessed property
by a recorded subdivision plat causes the assessment per lot to exceed the Maximum Assessment,
then prior to the City approving the plat the Owner must partially prepay the assessment for each
property that exceeds the Maximum Assessment in an amount sufficient to reduce the assessment
to the Maximum Assessment.

(b) Maximum Assessment exceeded at PID Bond issuance. At the time PID Bonds are
issued, if the assessment per Lot for any lot classification identified in the Service and Assessment
Plan exceeds the Maximum Assessment, then prior to the issuance of PID Bonds the assessment
on the parcel shall be reduced until the assessment equals the Maximum Assessment.

ARTICLE IV. PAYMENT FOR AUTHORIZED IMPROVEMENTS
Section 4.01. Overall Requirements

(a) Capitalized and not otherwise defined terms used in this Article IV of this
Agreement shall have the same meanings as given in the Deposit Agreement. Subsection 2(b) and
Section 3 of the Deposit Agreement notwithstanding, the terms of this Article IV of this Agreement
establish the manner of applying the Owner Contribution towards the completion of the Enhanced
Projects and shall control over the related provisions of the Deposit Agreement.

(b) The City shall not be obligated to provide funds for any Authorized Improvement
except from the proceeds of the PID Bonds deposited into the Project Fund Account of the
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Indenture or from the Owner Contribution, as applicable, or from Assessments. The City makes
no warranty, either express or implied, that either, or any combination of, the proceeds of the PID
Bonds, Owner Contribution, or the Assessments available for the payment of the Actual Cost of
the Authorized Improvements to be constructed for or acquired by the City will be sufficient for
the construction or acquisition of all of those particular Authorized Improvements. The Parties
anticipate that the Actual Cost to construct the Authorized Improvements may be greater than the
proceeds of the PID Bonds, the Owner Contribution, and Assessments available for Authorized
Improvements.

(©) The City shall not be obligated to provide funds for any Authorized Improvement
unless and until the City determines that: (i) the Owner is then in current compliance with its
obligations under this Agreement and PID-related obligations of the Development Agreement for
the ShadowGlen Subdivision, dated effective January 10, 2011, as amended, and the Development
Agreement ”’; and (i1) the City has approved the Authorized Improvements, including inspection
and acceptance, if applicable (except this subsection (ii) will not apply if payment is being made
through progress payments as provided herein); and (ii1) if PID Bonds have been issued, the PID
Administrator provides written confirmation of compliance with the conditions and provisions of
the Disclosure Agreement of Owner at the time of the withdrawal of funds from the Project Fund,
or from any other eligible account or fund under the Indenture.

(d) Upon written acceptance of an Authorized Improvement, and subject to any
applicable maintenance-bond period, the City shall be responsible for all operation and
maintenance of such Authorized Improvement, including all costs thereof and relating thereto.

(e) The Parties hereby acknowledge and agree that:

(1) When PID Bonds are issued, the City shall bill, collect, and deposit into the
Pledged Revenue Fund of the Indenture all Assessment Revenues that constitute Pledged
Revenues as defined in the Indenture.

(2) When PID Bonds have been defeased, the City shall bill, collect, and
immediately deposit the Assessments collected into an Assessment Reimbursement Fund
(excluding Administrative Expenses and Delinquent Collection Costs). Funds in the Assessment
Reimbursement Fund shall only be used to pay Costs of the Authorized Improvements in
accordance with this Agreement.

3) The Authorized Improvements may be funded by progress payments
through PID Bonds (i.e., PID Bonds are sold and then the Authorized Improvements are funded
by PID Bond proceeds) and to that extent will be governed by Section 4.02 of this Agreement.

4) The Enhancement Projects may be funded by progress payments through
the Owner Contribution and to that extent will be governed by Section 4.02 of this Agreement. If
requested by the Owner, the City agrees to allow for construction and funding of Authorized
Improvements to be handled in accordance with progress payments (Section 4.02), reimbursement
payments pursuant to the Reimbursement Agreement (Section 4.03), or a combination thereof.

(%) Except as otherwise provided herein, the Authorized Improvements are
intended to be constructed pursuant to one or more Reimbursement Agreements and paid for by
the Owner prior to the issuance of PID Bonds intended to fund such Authorized Improvements.
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Such funding of the Authorized Improvements will be governed by the applicable Reimbursement
Agreement and Section 4.03 of this Agreement.

® The procedures set forth in Section 4.02 below will apply to all Certifications for
Payment regardless of which account within the Project Fund the actual funds are being paid from.

Section 4.02. Progress Payments for Authorized Improvements

(a) Owner shall deliver, and the City shall accept, the Authorized Improvements to be
conveyed to the City in accordance with the terms herein. The net proceeds from the issuance of
the PID Bonds and, subject to Subsection 4.02 (i) of this Agreement, the Owner Contribution, will
be held by the Trustee in various segregated accounts under the Project Fund. Those sums held in
the various segregated accounts will be reimbursed to the Owner by the Trustee to fund the costs
of construction of the Authorized Improvements, City inspection and administrative costs, and
other soft costs (as more particularly specified herein and in the Service and Assessment Plan)
upon receipt of a completed Certification for Payment (in the form as attached in Exhibit “E”).
Payments will be made to Owner, (as provided in Section 4.02(d)) periodically as construction
progresses (each such payment, a “Progress Payment”). The procedures for Progress Payments
are contained in this Section 4.02. and the Indenture. Such payments shall be made by the Trustee
on a monthly basis and within five (5) business days of the Trustee’s receipt of the completed
Certification for Payment from the City Director of Finance. The City Construction
Representative or its designee shall deliver to the City Director of Finance his/her concurrence to
pay pursuant to a completed Certification for Payment within five (5) business days after its receipt
of the required submittal items pursuant to either subparagraph (b), (c), or (d) below, as applicable
and the City Director of Finance will then have up to five (5) business days to forward the executed
Certification for Payment to the Trustee for payment. If the City disapproves any Certification for
Payment, the City shall provide a written explanation of the reasons for such disapproval so that if
the Certification for Payment is revised in accordance with City’s comments, the Certification for
Payment can be approved. Notwithstanding anything to the contrary contained herein, if the
monthly reconciliation provided by the Construction Manager pursuant to Section 3.11(b) above
for a particular Authorized Improvement shows there are not enough funds in the segregated
account to fund the remaining design and construction costs of that Authorized Improvement after
taking into consideration any contingencies, the City Construction Representative, the City
Director of Finance, and the PID Administrator shall not be obligated to authorize payments of
funds exceeding the balance in the segregated account until such time as Owner provides evidence
satisfactory to the City Construction Representative that Owner has or will provide funds in an
amount sufficient to fully fund the remaining design and construction costs of that Authorized
Improvement.

(b) During the design phase for any Authorized Improvement to be funded by the
proceeds of the PID Bonds, or the Owner Contribution, as applicable, the Owner will be entitled
to receive draws (not to exceed one (1) per month) based on the percentage of design work
completed up to the date of the draw, upon review and approval of a Certification of Payment
executed by the Project Engineer and Construction Manager. The submittal items necessary for a
payment during the design phase are as follows:

(1) A statement specifying the percentage of design that has been completed on
the applicable Authorized Improvement.
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(2) [Reserved]

(©) The submittal for the last draw for design work will also include evidence of
approval of design phase documents by the City.

(d) During the construction phase for any Authorized Improvement to be funded by the
Proceeds of PID Bonds or from the Owner Contribution, as applicable, Owner shall be entitled to
receive draws (not to exceed one (1) per month) based on the Actual Cost of the construction
completed, upon review and approval of a Certification of Payment executed by the Project
Engineer and Construction Manager specifying the amount of work that has been performed and
the cost thereof. The City is not obligated to authorize a construction payment until such time that
the City has approved the plans and specifications for the applicable Authorized Improvement (if
such approval is required pursuant to this Agreement).

(e) In addition to the submitted items required in subparagraph (c) above, in order to
obtain the final payment for an Authorized Improvement funded by the proceeds of the PID funded
by the Owner Contribution or combination of the proceeds of the PID Bonds and Owner
Contribution, pursuant to this Section 4.02, the following are required:

(1) The Owner will have provided to the City an assignment of the warranties
and guaranties, if applicable, for the Authorized Improvement;

(2) Before the final Certification for Payment is submitted to the City, the
Project Engineer shall conduct a review for the City to confirm that such Authorized Improvement
was constructed in accordance with the plans therefor and the Project Engineer will verify and
approve the Actual Cost of such Authorized Improvement specified in such Certification for
Payment. Upon confirmation by the Project Engineer to the City Construction Representative
and the submission of the final Certification for Payment indicating that such Authorized
Improvement has been constructed in accordance with the plans therefor, and verification and
approval of the Actual Cost of such Authorized Improvement, the City Construction
Representative shall within fifteen (15) calendar days thereafter accept such Authorized
Improvement and the City Construction Representative shall sign the Certification for Payment
and forward the same to the City Director of Finance and the PID Administrator. The City Director
of Finance shall then have up to five (5) calendar days to forward the executed Certification for
Payment to the Trustee for payment. The City agrees to instruct the Project Engineer to conduct
each such review in an expeditious manner not to exceed fifteen (15) calendar days after the
Certification for Payment is submitted to the City.

® The Owner has determined that prior to the Effective Date, it has expended funds
for costs reimbursable under the PID Act, including: (i) the design of the Authorized Improvements
and associated due diligence matters (e.g., environmental and wetland studies), (i1) construction of
the Authorized Improvements, (iii) costs in obtaining permits required for the construction of the
Authorized Improvements, and (iv) other costs associated with the formation of the District
(“Initial Owner Expended Funds”). Owner will submit to the City information documenting the
amount of Initial Owner Expended Funds paid by Owner through the closing of the PID Bonds. If
the City determines that the total of the Initial Owner Expended Funds, the Assessment Revenues,
including Assessment Revenues securing PID Bonds, and the Owner Contribution will be more
than Project Costs, the Owner may submit a Closing Disbursement Request as described in
Subsection (g) for the amount by which Project Costs will be exceeded by Assessment Revenues
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and the Owner Contribution. If the City determines the Project Costs will equal or exceed the
Initial Owner Expended Funds, the Assessment Revenues, and the Owner Contribution, the Initial
Owner Expended Funds will not be reimbursed unless the Owner has demonstrated committed
capital in that same amount as described by Section 3.06(a).

(2) Prior to disbursement of proceeds of the PID Bonds, (1) Owner may submit to the
City a Closing Disbursement Request for the remaining balance of the Initial Reimbursement
Payment, if any, and (2) the City, upon verifying the accuracy of all representations of the Owner
made in such Closing Disbursement Request in accordance with Subsection (f) of this Section,
will sign the Closing Disbursement Request and deliver that Closing Disbursement Request to the
Trustee. At the closing of the PID Bonds, Owner shall be reimbursed an amount equal to the Initial
Reimbursement Payment, if any, and such amount shall be transferred to the Trustee for
distribution to the Owner or the Owner’s designee.

(h) At the closing of the PID Bonds, the Owner shall be reimbursed for its Bond
Issuance Costs for PID Bonds paid by the Owner, as described in the Service and Assessment Plan
and approved by the City. Such Bond Issuance Costs paid at closing shall be set forth in a closing
memorandum issued by the Underwriter or the Financial Advisor and included in the Certification
for Payment.

(1) Sources of Funding for Authorized Improvements. This Section 4.02(i) of this
Agreement applies solely to the Improvement Area #1 Indenture.

(1) The proceeds of the Improvement Area #1 Bonds that are to be used to
reimburse Owner for the Actual Costs of the Authorized Improvements shall be deposited in the
manner specified in the Improvement Area #1 Indenture into the Zone A, B, and C Improvements
Accounts. The Owner Contribution shall be deposited in the manner specified in the Improvement
Area #1 Indenture into the Owner Contribution Account.

(2) The Owner Contribution shall not be considered as part of the trust estate
of any Indenture.

3) Disbursements from a Zone Improvements Account may be made to pay
only the Actual Costs of the Authorized Improvements of that Zone. Disbursements from the
Owner Contribution Account may be made to pay the Actual Costs of the Improvement Area #1
Enhancement Projects or Non-Enhancement Improvements of any Zone provided the requirement
in subsection 4.02(1)(4)(iii) is met.

(4) The application and reimbursement of the Improvement Accounts and
Owner Contribution Accounts shall be as follows:

(1) Each Certification for Payment shall specify the amounts to be
disbursed for Non-Enhancement Improvements and the amounts to be reimbursed for
Enhancement Projects.

(11) Reimbursements made to the Owner for Authorized Improvements
shall be made first from the applicable Zone Improvements Account. Reimbursements shall not
be made from the Owner Contribution Account until the applicable Zone Improvements Account
has been depleted.

4873-5466-2526, v. 39 15



() Each reimbursement for Authorized Improvements shall be in an amount equal to
the Amount of Actual Costs for which a Certification of Payment is submitted and approved
pursuant to Section 4.02(a), (e), or (f) and (g), as applicable. Each reimbursement shall consist of
payment for Actual Costs incurred for Authorized Improvements constructed prior to the closing
on the Improvement Area #1 Bonds (“Pre-Closing Actual Costs”) and Actual Costs incurred for
Authorized Improvements constructed after the close of the Improvement Area #1 Bonds (“Post-
Closing Actual Costs”). Reimbursements made from a Zone Improvements Account shall not
include reimbursement or other payment in consideration for Actual Costs allocable to any Future
Improvement Area.

(k) For each request for reimbursement made for the Actual Costs of Authorized
Improvements, the total amount reimbursed shall consist of an amount that is a percentage of the
eligible reimbursement for Pre-Closing Actual Costs, and the remaining amount being a
percentage of the Post-Closing Actual Costs. The percentages of Pre-Closing Actual Costs and
Post-Closing Actual Costs to be reimbursed from each disbursement made from the applicable
Zone Improvements Account shall be as stated in the Service and Assessment Plan. The percentage
of Pre-Closing Actual Costs to be reimbursed shall be in an amount equal to, but not as
consideration for, the percentage of the applicable Zone’s Improvements that are allocable to the
Future Improvement Areas as stated in the Service and Assessment Plan. The percentage of Post-
Closing Actual Costs to be reimbursed shall equal the percentage of the applicable Zone’s
Improvements that are allocable to Improvement Area #1 as stated in the Service and Assessment
Plan. The related percentages of the Pre-Closing and Post-Closing Actual Costs to be reimbursed
and the total amount of Actual Costs to be reimbursed shall be stated in the Certification for
Payment or written direction from the City or its designee approving the disbursement to the
Developer or the Developer’s designee that is provided to the Trustee to request a disbursement of
funds from the Project Fund.

) The total amount of reimbursements from the Owner Contribution Account for
Non-Enhancement Improvements shall equal the reimbursements of Actual Costs disbursed for
Enhancement Projects from the Respective Zone Improvements Account.

(m) For the purpose of illustration, the method of applying funds from the
Improvements Accounts and Owner Contribution Accounts are as follows. The illustration uses
amounts that are strictly hypothetical and assumes that there are no Actual Costs incurred for Zone
B or Zone C Authorized Improvements.

(n) For Zone A the percentages of reimbursement Pre-Closing Actual Costs and Post-
Closing Actual Costs are 34.51% and 65.49%, respectively. The Zone A Improvements Account
is initially funded with $200,000 and the Owner Contribution Account is in the initial amount of
$200,000. As of the time of the initial draw request, the amount of documented and requested Pre-
Closing Actual Costs are $200,000; the amount of Post-Closing Actual Costs documented and
requested for reimbursement in the first draw request are $150,000, which includes $100,000 of
Enhancement Projects.

(0) The reimbursement to Owner made for the first draw request is: $150,000 total from
the Zone A Improvements Account consisting of $51,765 for Pre-Closing Actual Costs (which is
34.51% of the documented request); and $98,235 for Post-Closing Actual Costs (which is 65.49%
of the documented request). The balance of the Zone A Improvements Account is reduced to
$50,000 and $200,000 remains in the Owner Contribution Account. Once the Zone A
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Improvements Account has been depleted, the amount of Owner Contribution available for
Authorized Improvements is $100,000 (the amount of Actual Costs of the Enhancement Projects
that benefit Zone A reimbursed from the Zone A Improvements Account), and the $100,000
remaining in the Owner Contribution Account shall be reimbursed to Owner for Actual Costs of
the Enhancement Projects that benefit Zone A expended in the priority order provided in Exhibit
F, as described in Section 3.06(c).

Section 4.03. Payments for Completed Authorized Improvements

(a) Pursuant to the terms of the Reimbursement Agreement, the Owner shall convey,
and the City shall acquire, the given Authorized Improvement for the Actual Cost, after such
Authorized Improvement has been completed. The general process for funding of Authorized
Improvements under the Reimbursement Agreement is as follows:

(1) The Owner and the City has entered into the Reimbursement Agreement to
finance the completed Authorized Improvements as agreed between the Parties, which provides
for Assessments that will be used to reimburse the Owner for Actual Costs incurred in connection
with certain completed Authorized Improvements as and to the extent that collected Assessments
are available for such reimbursement (such collected and available Assessments the “Available
Assessments”). The Available Assessments shall be used to make such reimbursement payments
to the Owner until PID Bonds are issued and the proceeds of the PID Bonds, as and to the extent
such proceeds are available, are applied to the reimbursement of the Owner’s Actual Costs of
those certain completed Authorized Improvements less any amounts already reimbursed to Owner
pursuant to the Reimbursement Agreement.

(2) Owner will construct or cause the construction of the Authorized
Improvements for the associated improvement area.

3) After the levy of the Assessments contemplated by the Reimbursement
Agreement, the City will begin collecting the Annual Installments for the associated improvement
area. Upon collection of such Annual Installments, the City will place such Annual Installments
in a designated account separate from the City’s other accounts. The funds within the account will
be used to reimburse Owner for the Actual Costs of the completed Authorized Improvements
pursuant to the terms of the applicable Reimbursement Agreement.

4) Upon completion of the Authorized Improvements contemplated by the
applicable Reimbursement Agreement and compliance with the applicable Future Bond Test, if
applicable, the City intends to issue PID Bonds to reimburse the Owner for Actual Cost of those
Authorized Improvements less any amounts already reimbursed to Owner pursuant to the
applicable Reimbursement Agreement.

(b) To receive funds from the proceeds of the PID Bonds (as applicable) to pay the
Actual Cost of a particular Authorized Improvement, the Owner shall deliver to the City and the
Project Engineer (i) documentation evidencing the Actual Cost, (i1) documentation evidencing the
acceptance of the Authorized Improvement by the City and (iii) an assignment of the warranties
and guaranties, if applicable, for such Authorized Improvement, in form reasonably acceptable to
the City. Nothing herein shall prohibit Owner from being reimbursed for design costs associated
with an Authorized Improvement (provided that the plans and specifications for such applicable
Improvement have been accepted by the City) actually incurred prior to the completion of

4873-5466-2526, v. 39 17



construction of such Authorized Improvement or for other costs that are otherwise eligible to be
paid under the PID Act that are actually incurred prior to completion of construction of such
Improvement.

(c) At the time of the closing of any PID Bonds, Owner may, concurrently with the
initial draw from the PID Bonds and under substantially the same procedures as set forth above,
be reimbursed to the extent that PID Bond proceeds are available for (i) the Unpaid Balance under
the applicable Reimbursement Agreement and (ii) any other qualified and permitted costs
approved by the City under substantially the same procedures as set forth above.

(d) The Owner may elect to proceed with construction and funding of Authorized
Improvements to be handled in accordance with Section 4.02, or with a combination of progress
payments (Section 4.02) and reimbursement payments pursuant to the Reimbursement Agreement
(Section 4.03). If the Owner elects to proceed with such combination, this Agreement shall be
modified accordingly to reflect such terms.

(e) The general process for funding of Authorized Improvements from funds on deposit
in a Project Fund is as follows:

(1) the Owner shall deliver to the City’s Construction Representative and the
City Engineer the following:

(1) a Certification for Payment substantially in the form attached hereto
as Exhibit “E” executed by the Construction Manager and the Project Engineer evidencing the
Actual Costs;

(11) evidence of the acceptance by the City of those Authorized
Improvements to be funded by the respective series of PID Bonds and the conveyance to the City
(for completed Authorized Improvements only);

(ii1))  a certification that all bills for work on, or materials provided for,
the Authorized Improvements have been paid; and

(iv)  evidence that there are no liens for the work on, or materials
provided for, the applicable Authorized Improvements, receipts for payment and verification in
form acceptable that any subcontractors have been paid.

(2) After the Certification for Payment is submitted to the City Construction
Representative, the City shall expeditiously (i) conduct a review to confirm those Authorized
Improvements to be funded by proceeds of a series of PID Bonds were constructed in accordance
with the plans therefor (for completed Authorized Improvements only), and (ii) verify the Actual
Costs of Authorized Improvements specified in such Certification for Payment. The City agrees
to conduct such review and cost verification in a manner consistent with the City’s standard
operating procedures after the Certification for Payment is submitted to the City, and the Owner
agrees to cooperate with the City in conducting each such review and to provide the City with such
additional information and documentation as is reasonably necessary for the City to conclude each
such review. Upon confirmation by the City Construction Representative that Authorized
Improvements to be funded by the PID Bonds have been constructed in accordance with the plans
therefor and this Agreement (for completed Authorized Improvements only), and verification and
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within fifteen (15) calendar days thereafter accept those Authorized Improvements not previously
accepted by the City Construction Representative, and shall sign the Certification for Payment and
forward the executed Certification for Payment to the Trustee for payment. Other than the PID
Administrator’s approval of the applicable Certification for Payment, City approval is not required
for the Owner’s application of cost savings in completing any one Authorized Improvement that
the City has accepted towards overages in the costs of a different Authorized Improvement.

) In addition to the submitted items required in 4.03(d) above, in order to obtain the
final progress payment for an Authorized Improvement funded by a series of PID Bonds pursuant
to this Section 4.03, the Owner shall have provided to the City an assignment of the warranties and
guaranties, if applicable, and a two-year maintenance bond for such Authorized Improvement.
Upon receipt of a Bond Issuance Request, the City will consider the issuance of the PID Bonds,
subject to meeting the requirements and conditions stated in the Development Agreement, as
applicable, Section 5.01 hereof, and State law, to reimburse the Owner for Actual Costs of those
Authorized Improvements that are complete at the time of bond issue and those Authorized
Improvements to be completed after bond issue and reimbursed by progress payments. The City
will use diligent, reasonable and good faith efforts, subject to meeting the requirements and
conditions stated herein and State law, to issue PID Bonds within four (4) to six (6) months after
receiving a Bond Issuance Request from Owner.

(2) Once PID Bonds are issued pursuant to Article V hereof, the City shall bill, collect,
and deposit into the Pledged Revenue Fund all Assessment Revenues constituting “Pledged
Revenues” as defined in the Indenture. The City shall also deposit the proceeds of the PID Bonds
and any other funds authorized by the applicable Indenture into the Project Fund. Funds in the
Project Fund shall only be used to pay Actual Costs of the Authorized Improvements in accordance
with the Indenture. When PID Bonds are issued, the proceeds of the PID Bonds deposited into the
Project Fund shall be used to pay or reimburse the Owner for Actual Costs incurred in constructing
the Authorized Improvements that are or will be dedicated and transferred to and accepted by the
City. The Owner is responsible for Actual Costs of Authorized Improvements not paid from
proceeds of the PID Bonds or from the Pledged Revenue Fund, and any cost overruns (after
applying cost savings). The lack of proceeds of the PID Bonds or the availability of other funds
in the Pledged Revenue Fund or the Project Fund shall not diminish the obligation of the Owner
to pay the Actual Costs of the Authorized Improvements.

(h) At least thirty (30) calendar days prior to the time of the closing of the PID Bonds,
Owner may submit a Closing Disbursement Request (including any supporting documentation
requested by the City) substantially in the form attached hereto in Exhibit “G” executed by the
Construction Manager and the Project Engineer to the City Construction Representative to be
reimbursed for those Owner Expended Funds accrued to date of such Closing Disbursement
Request and not previously reimbursed. The City shall conduct a review to verify the Owner
Expended Funds specified in such Closing Disbursement Request. Prior to disbursement of
proceeds, City Construction Representative will sign the Closing Disbursement Request and
deliver said Closing Disbursement Request to the Trustee. At the closing of the PID Bonds, Owner
shall be reimbursed an amount equal to the applicable Owner Expended Funds.

(1) Any Authorized Improvements that have not been completed by Owner by the time
the PID Bonds are issued, will be payable periodically as construction progresses to the extent that
PID Bond proceeds or Assessments are available for such payment. The procedures for such
progress payments are contained in this Section 4.03 and the Indenture. Such payments shall be
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made by Trustee no more frequently than monthly and within five (5) business days of the
Trustee’s receipt of the completed Certification for Payment from the City Construction
Representative. If the City disapproves any Certification for Payment, the City shall provide a
written explanation of the reasons for such disapproval so that if the Certification for Payment is
revised in accordance with City’s comments, the Certification for Payment can be approved.
Notwithstanding anything to the contrary contained herein, if the Quarterly Accounting provided
by the Construction Manager for a particular Authorized Improvement shows there are not enough
funds in the segregated account to fund the remaining design and construction Actual Costs of that
Authorized Improvement after taking into consideration any contingencies, the City Construction
Representative shall not be obligated to authorize payments of a Certification for Payment until
such time as Owner provides evidence satisfactory to the City Construction Representative that
Owner has or will provide funds in an amount sufficient to fully fund the remaining design and
construction Actual Costs of that Authorized Improvement. Furthermore, notwithstanding
anything contained herein to the contrary, in the event a subcontractor supplying labor or materials
for the Authorized Improvements claims that the subcontractor has not been paid for such labor or
materials, the City Construction Representative shall not be obligated to authorize payment of a
Certification for Payment until such claim is resolved.

() The general process for funding of Authorized Improvements from funds on deposit
in the Project Fund is as follows:

(1) the Owner shall deliver to the City Construction Representative and the City
Engineer the following:

(1) a Certification for Payment substantially in the form attached hereto
as Exhibit “E” executed by the Construction Manager and the Project Engineer evidencing the
Actual Costs,

(11) evidence of the acceptance by the City of those Authorized
Improvements to be funded by the PID Bond in question and the conveyance to the City (for
Completed Authorized Improvements only), and

(ii1))  waivers of liens for the work on the applicable Authorized
Improvements through the previous Certification for Payment, receipts for payment and
verification in form acceptable that any subcontractors have been paid.

(2) After the Certification for Payment is submitted to the City Construction
Representative, the City shall conduct a review to confirm those Authorized Improvements to be
funded by proceeds of the PID Bonds were constructed in accordance with the plans therefor (for
Completed Authorized Improvements only) and to verify the Actual Costs of Authorized
Improvements specified in such Certification for Payment. The City agrees to conduct such review
in an expeditious manner after the Certification for Payment is submitted to the City and the Owner
agrees to cooperate with the City in conducting each such review and to provide the City with such
additional information and documentation as is reasonably necessary for the City to conclude each
such review. Upon confirmation by the City that Authorized Improvements to be funded by the
PID Bonds have been constructed in accordance with the plans therefor and this Agreement (for
Completed Authorized Improvements only), verification and approval of the Actual Costs of those
Authorized Improvements, the City shall within thirty (30) calendar days thereafter accept those
Authorized Improvements not previously accepted by the City and the City Construction
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Representative shall sign the Certification for Payment and forward the same to the City Manager.
The City Manager shall then have up to ten (10) business days to forward the executed Certification
for Payment to the Trustee for payment.

(k) In addition to the submitted items required in 4.03(i) above, in order to obtain the
final progress payment for an Authorized Improvement funded by the PID Bonds pursuant to this
Section 4.03, the Owner shall have provided to the City an assignment of the warranties and
guaranties, if applicable, and a two-year maintenance bond for such Authorized Improvement.

ARTICLE V. PID BONDS
Section 5.01. Issuance of PID Bonds

(a) Subject to the terms and conditions set forth in this Article V, the City intends to
pay for the Authorized Improvements, by issuing PID Bonds in one or more series. The City will
use reasonable and good faith efforts to issue PID Bonds after receiving a Bond Issuance Request
from Owner, provided that Owner can reasonably demonstrate to the City and its financial advisors
that (i) the applicable Future Bonds Test, if any, has been satisfied and (ii) there is sufficient
security for the PID Bonds, based upon the bond market conditions existing at the time of such
proposed sale. In addition to the criteria outlined in the applicable Future Bonds Test, the City
may consider additional requirements prior to authorizing the issuance of any Future Improvement
Area and Improvement Area #1 Bonds, including but not limited to a market condition assessment
(including market study update), development of the District and current status of Owner,
developers, and related builder positions. The City Council may require a recommendation from
City staff, advisors and consultants.

(b) The aggregate principal amount of PID Bonds required to be issued hereunder shall
not exceed an amount sufficient to fund: (i) the Actual Costs of the Authorized Improvements, (i)
required reserves and capitalized interest, if any, during the period of construction and not more
than twelve (12) months after the completion of construction of the applicable Authorized
Improvements funded by the PID Bond issue in question and in no event for a period greater than
twenty four (24) months from the date of the initial delivery of the applicable PID Bonds and (iii)
Bond Issuance Costs.

(©) The final maturity for each series of PID Bonds shall occur no later than thirty (30)
years from the issuance date of those PID Bonds.

(d) PID Bonds shall not be issued under this Article V unless (i) compliance with the
City’s PID policy adopted February 21, 2018 (“PID Policy”) has been satisfied, subject to any
waiver, as provided in the PID Policy; (ii) the statutory requirements set forth in Chapter 372 of
the Texas Local Government Code have been satisfied; (iii) the City receives at the time of
issuance of such PID Bonds an opinion of counsel selected by the City stating in effect that the
PID Bonds are legal and valid under Texas law; and (iv) the Attorney General of the State of Texas
has issued an opinion approving issuance of the bonds as required by the PID Act.

(e) The foregoing requirements apply to each series of PID Bonds issued.

) If proceeds from the PID Bonds are still available after all the Authorized
Improvements are accepted by the City and Owner has been reimbursed for all unreimbursed
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Authorized Improvements within the Property as allowed by the PID Act, if approved by the City.
Section 5.02. Disclosure Information

Prior to the issuance of PID Bonds by the City, the Owner agrees to provide all relevant
information, including financial information, that is reasonably necessary in order to provide
potential bond investors with a true and accurate offering document for any PID Bonds. The
Owner agrees, represents, and warrants that any information provided by the Owner for inclusion
in a disclosure document for an issue of PID Bonds will not, to the Owner's actual knowledge,
contain any untrue statement of a material fact or omit any statement of material fact required to
be stated therein or necessary to make the statements made therein, in light of the circumstances
under which they were made, not misleading, and the Owner further agrees that it will provide a
certification to such effect as of the date of the closing of any PID Bonds.

Section 5.03. Qualified Tax-Exempt Status

(a) Generally, in any calendar year in which PID Bonds are issued, the Owner agrees
to pay the City its actual additional costs (“Additional Costs”) the City may incur in the issuance
of its own public securities or obligations on its own taxing power of municipal revenues (the “City
Obligations”), as described in this section, if the City Obligations are deemed not to qualify for the
designation of qualified tax-exempt obligations (“QTEQ”), as defined in section 265(b)(3) of the
Internal Revenue Code (“IRC”) as amended, as a result of the issuance of PID Bonds by the City
in any given year. The City agrees to deposit all funds for the payment of such Additional Costs
received under this section into a segregated account of the City, and such funds shall remain
separate and apart from all other funds and accounts of the City until December 31 of the calendar
year in which the PID Bonds are issued, at which time the City is authorized to utilize such funds
for any purpose permitted by law. On or before January 15th of the following calendar year, the
final Additional Costs shall be calculated. By January 31st of such year, any funds in excess of
the final Additional Costs that remain in such segregated account on December 31st of the
preceding calendar year shall be refunded to the Owner and any deficiencies in the estimated
Additional Costs paid to the City by the Owner shall be remitted to the City by the Owner.

(b) Issuance of PID Bonds prior to City Obligations. In the event the City issues PID
Bonds prior to the issuance of City Obligations, the City, with assistance from its Financial
Advisor, shall estimate the Additional Costs based on the market conditions as they exist
approximately thirty (30) days prior to the date of the pricing of the PID Bonds (the “Estimated
Costs”). The Estimated Costs are an estimate of the increased cost to the City to issue its City
Obligations as non QTEO. Promptly following the determination of the Estimated Costs, the City
shall provide a written invoice to the Owner in an amount less than or equal to the Estimated Costs.
The Owner, in turn, shall remunerate to the City the amount shown on said invoice on or before
the earlier of: (i) fifteen (15) business days after the date of said invoice, or (ii) five (5) business
days prior to pricing the PID Bonds. The City shall not be required to price or sell any series of
PID Bonds until the Owner has paid the invoice of Estimated Costs related to the PID Bonds then
being issued.

(©) Upon the City’s approval of the City Obligations, the Financial Advisor shall
calculate the Additional Costs to the City of issuing its City Obligations as non QTEO. The City
will, within five (5) business days of the issuance of the City Obligations, provide written notice
to the Owner of the amount of the Additional Costs. In the event the Additional Costs are less
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than the Estimated Costs, the City will refund to the Owner the difference between the Additional
Costs and the Estimated Costs within fifteen (15) business days of the date of the City’s notice to
the Owner required under this paragraph. If the Additional Costs are more than the Estimated
Costs, the Owner will pay to the City the difference between the Additional Costs and the
Estimated Costs within fifteen (15) business days of the date of the City’s notice required under
this paragraph. If the Owner does not pay the City the difference between the Additional Costs
and the Estimated Costs within fifteen (15) business days of the date of the City’s notice required
under this paragraph, the Owner shall not be paid any reimbursement amounts under any PID
reimbursement agreement related to the Property until such payment of Additional Costs is made
in full.

(d) Issuance of City Obligations prior to PID Bonds.

(1) In the event the City issues City Obligations prior to the issuance of PID
Bonds, the City, with assistance from the Financial Advisor, shall calculate the Estimated Costs
based on the market conditions as they exist twenty (20) days prior to the date of the pricing of the
City Obligations. Promptly following the determination of the Estimated Costs, the City shall
provide a written invoice to the Owner: (1) in an amount less than or equal to the Estimated Costs,
and (2) that includes the pricing date for such City Obligations. The Owner, in turn, shall
remunerate to the City the amount shown on said invoice at least fifteen (15) days prior to the
pricing date indicated on the invoice. If the Owner fails to pay the Estimated Costs as required
under this paragraph, the City, at its option, may elect to designate the City Obligations as QTEO,
and the City shall not be required to issue any PID Bonds in such calendar year.

(2) Upon the City’s approval of the City Obligations, the Financial Advisor
shall calculate the Additional Costs to the City of issuing non QTEO City Obligations. The City
will, within five (5) business days of the issuance of the City Obligations, provide written notice
to the Owner of the Additional Costs. In the event the Additional Costs are less than the Estimated
Costs, the City will refund to the Owner the difference between the Additional Costs and the
Estimated Costs within fifteen (15) business days of the date of the City’s notice to the Owner. If
the Additional Costs are more than the Estimated Costs, the Owner will pay to the City the
difference between the Additional Costs and the Estimated Costs within fifteen (15) business days
of the date of the City’s notice. If the Owner does not pay to the City the difference between the
Additional Costs and the Estimated Costs as required under this paragraph, then the Owner shall
not be paid any reimbursement amounts under any Reimbursement Agreement related to the
Property until such payment of Additional Costs is made in full.

(e) To the extent any Owner(s) or property owner(s) (including the Owner, as
applicable) has (have) paid Additional Costs for any particular calendar year, any such Additional
Costs paid subsequently by a developer or property owner (including the Owner, as applicable) to
the City applicable to the same calendar year shall be reimbursed by the City to the developer(s)
or property owner(s) (including the Owner, as applicable) as necessary so as to put all developers
and property owners (including the Owner, if applicable) so paying for the same calendar year in
the proportion set forth in subsection (f), below, said reimbursement to be made by the City within
fifteen (15) business days after its receipt of such subsequent payments of such Additional Costs.

) The City shall charge Additional Costs attributable to any other developer or
property owner on whose behalf the City has issued debt in the same manner as described in this
section, and the Owner shall only be liable for its portion of the Additional Costs under this
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provision, and if any Additional Costs in excess of the Owner's portion has already been paid to
the City under this provision, then such excess of Additional Costs shall be reimbursed to the
Owner. The portion owed by the Owner shall be determined by dividing the total proceeds from
any debt issued on behalf of the Owner in such calendar year by the total proceeds from any debt
issued by the City pursuant to the PID Act for the benefit of all developers (including the Owner)
in such calendar year.

Section 5.04. Tax Certificate

If in connection with the issuance of PID Bonds, the City is required to deliver a certificate
as to tax exemption (a “Tax Certificate™) to satisfy requirements of the Internal Revenue Code, the
Owner agrees to provide, or cause to be provided, such facts and estimates as the City reasonably
considers necessary to enable it to execute and deliver its Tax Certificate. The Owner represents
that such facts and estimates will be based on its reasonable expectations on the date of issuance
of the PID Bonds and will be, to the best of the knowledge of the officers of the Owner providing
such facts and estimates, true, correct and complete as of such date. To the extent that it exercises
control or direction over the use or investment of the Bond Proceeds (including, but not limited to,
the use of the Authorized Improvements), the Owner further agrees that it will not knowingly
make, or permit to be made, any use or investment of such funds that would cause any of the
covenants or agreements of the City contained in a Tax Certificate to be violated or that would
otherwise have an adverse effect on the tax-exempt status of the interest payable on the PID Bonds
for federal income tax purposes.

Section 5.05. Special Obligations

THE PID BONDS ARE SPECIAL OBLIGATIONS OF THE CITY SECURED
SOLELY BY (A) REVENUES PLEDGED FOR THE PAYMENT OF THE PID BONDS
UNDER THE TERMS OF THE INDENTURE AND (B) ANY OTHER FUNDS HELD
UNDER THE INDENTURE AND EXPRESSLY PLEDGED UNDER THE INDENTURE
TO THE PAYMENT OF THE PID BONDS ((A) AND (B) TOGETHER, THE “PLEDGED
FUNDS”). THE PID BONDS DO NOT GIVE RISE TO A CHARGE AGAINST THE
GENERAL CREDIT OR TAXING POWERS OF THE CITY AND ARE NOT SECURED
EXCEPT AS PROVIDED IN THE INDENTURE. THE OWNERS OF PID BONDS SHALL
NEVER HAVE THE RIGHT TO DEMAND PAYMENT THEREOF OUT OF ANY FUNDS
OF THE CITY OTHER THAN THE PLEDGED FUNDS. THE CITY SHALL HAVE NO
LEGAL OR MORAL OBLIGATION TO THE OWNERS OF PID BONDS TO PAY THE
BONDS OUT OF ANY FUNDS OF THE CITY OTHER THAN THE PLEDGED FUNDS.
NONE OF THE CITY, NOR ANY OF ITS ELECTED OR APPOINTED OFFICIALS NOR
ANY OF ITS OFFICERS, EMPLOYEES, CONSULTANTS OR REPRESENTATIVES
SHALL INCUR ANY LIABILITY HEREUNDER TO THE OWNER OR ANY OTHER
PARTY IN THEIR INDIVIDUAL CAPACITIES BY REASON OF THIS AGREEMENT
OR THEIR ACTS OR OMISSIONS UNDER THIS AGREEMENT.

Section 5.06. Project Fund

The City hereby covenants and agrees that if PID Bonds are issued, the Indenture will
establish a Project Fund as a separate fund to be held by the Trustee under the Indenture. The
portion of the proceeds of the PID Bonds issued to pay Actual Costs of Authorized Improvements
and Bond Issuance Costs shall be deposited upon issuance into separate accounts within the Project
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Fund, as described in the Indenture.
Section 5.07. Denomination, Maturity, Interest, and Security for Bonds

(a) Each series of PID Bonds shall be finally authorized by the City Council and shall
be issued in the denominations, mature and be prepaid, bear interest, and be secured by and payable
solely from the PID Bond Security, all to be as described and provided in the PID Bond Ordinance
or Indenture, as applicable.

(b) The final and adopted versions of the PID Bond Ordinance and the Indenture (and
all documents incorporated or approved therein) will contain provisions relating to the withdrawal,
application, and uses of the proceeds of the PID Bonds when and as issued and delivered and
otherwise contain such terms and provisions as are mutually approved by the City and the Owner.

Section 5.08. Sale of PID Bonds

The PID Bonds, if issued by the City, shall be marketed and sold through negotiated sale
to an approved third party(s) by the City’s approved Underwriter with the cooperation and
assistance of the Owner in all respects with respect to the preparation of marketing/offering
documents, such as preliminary and final official statements or in such other marketing and/or
sales method mutually agreed upon by the City and the Owner.

Section 5.09. Contemporaneous Approval

Notwithstanding the foregoing, the City may authorize the issuance of the PID Bonds
contemporaneously with authorizing the execution of this Agreement. The Authorized
Improvements to be constructed and funded in connection with the Improvement Area #1 PID
Bonds are more particularly described in the Service and Assessment Plan.

Section 5.10. Reimbursement Agreements

The costs of some Authorized Improvements will be initially financed through
Reimbursement Agreements. As provided in Section 4.03 above, the Owner and the City have
entered into the Reimbursement Agreement, which provides for Assessments that will reimburse
the Owner for Actual Costs incurred in connection with Authorized Improvements until PID Bonds
are issued in an amount equal to the outstanding Assessments. Owner and City will enter into one
or more Reimbursement Agreements, as applicable, to reimburse the Owner for Actual Costs
incurred in connection with Authorized Improvements in Future Improvement Areas.

Section 5.11. [Reserved]
ARTICLE VI. REPRESENTATIONS, WARRANTIES, AND INDEMNIFICATION
Section 6.01. Representations and Warranties of City

The City makes the following covenants, representations and warranties for the benefit of
the Owner:

(a) The City will deliver a certificate relating to the PID Bonds (such certificate, as it
may be amended and supplemented from time to time, being referred to herein as the “Tax
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Certificate”) containing covenants and agreements designed to satisfy the requirements of
Sections 103 and 141 through 150, inclusive, of the Texas Tax Code and the income tax regulations
issued thereunder relating to the use of the proceeds of the PID Bonds or of any monies, securities
or other obligations on deposit to the credit of any of the funds and accounts created by the
Indenture or this Agreement or otherwise that may be deemed to be proceeds of the Bonds within
the meaning of Section 148 of the Federal Tax Code (collectively, “Bond Proceeds”).

(b) The City is a political subdivision of the State of Texas, incorporated, organized,
and existing under the Constitution and general laws of the State, and has full legal right, power
and authority under the PID Act and other applicable law (i) to enter into, execute, and deliver this
Agreement, (ii) to adopt the Assessment Ordinance, and (iii) to carry out and consummate the
transactions contemplated by this Agreement.

(c) The City will not unreasonably condition, delay, or withhold final acceptance of
any of the Authorized Improvements.

(d) The City will maintain proper books of record and account for all costs incurred by
the City that are associated with the administration of the District, including, but not limited to,
those costs associated with continuing disclosure, compliance with federal tax law, agent fees,
consultant fees, regulatory reporting and legal and financial reporting requirements. The City
covenants that such accounting books will be maintained in accordance with generally accepted
accounting practices and will be available for inspection by the Owner or its agent at any
reasonable time during regular business hours upon at least 72 hours’ notice.

Section 6.02. Covenants, Representation, and Warranties of Owner

The Owner makes the following representations, warranties and covenants for the benefit
of the City:

(a) The Owner represents and warrants that each Owner entity is organized and validly
existing under the laws of the State of Texas, is in compliance with the laws of the State of Texas,
and has the power and authority to own its properties and assets and to carry on its business as
now being conducted and as now contemplated.

(b) The Owner represents and warrants that the Owner has the power and authority to
enter into this Agreement, and has taken all action necessary to cause this Agreement to be
executed and delivered, and this Agreement has been validly executed and delivered on behalf of
the Owner.

(©) The Owner represents and warrants that this Agreement is valid and enforceable
obligation of the Owner and is enforceable against the Owner in accordance with its terms, subject
to bankruptcy, insolvency, reorganization, or other similar laws affecting the enforcement of
creditors’ rights in general and by general equity principles.

(d) The Owner covenants that once it commences construction of an Authorized
Improvement or Segment, it will use its reasonable and diligent efforts to do all things which may
be lawfully required of it in order to cause such Authorized Improvement or Segment to be
completed in accordance with this Agreement.
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(e) The Owner covenants that it will not commit or knowingly permit any act in, upon,
or to the Property or the Project in violation of any law, ordinance, rule, regulation, or order of any
governmental authority or any covenant, condition, or restriction now or hereafter affecting the
Property or the Project.

® The Owner represents and warrants that (i) it will not request payment from the
City for the acquisition of any Authorized Improvements that are not part of the Project, and (ii) it
will diligently follow all procedures set forth in this Agreement with respect to Payment Requests.

(2) For a period of two (2) years after the final Acceptance Date of each applicable
Authorized Improvement, the Owner covenants to maintain proper books of record and account
for the Authorized Improvements and all costs related thereto. The Owner covenants that such
accounting books will be maintained in accordance with sound accounting practices, and will be
available for inspection by the City or its agent at any reasonable time during regular business
hours upon at least seventy-two (72) hours’ notice.

(c) The Owner agrees to provide the information required pursuant to the Owner
Continuing Disclosure Agreement executed by the Owner in connection with the issuance of the
PID Bonds.

(d) [Reserved]

(e) The Owner covenants to provide, or cause to be provided, such facts and estimates
as the City reasonably considers necessary to enable it to execute and deliver its Tax Certificate.
The Owner further covenants that (i) such facts and estimates will be based on its reasonable
expectations on the date of issuance of the PID Bonds and will be, to the best of the knowledge of
the officers of the Owner providing such facts and estimates, true, correct and complete as of that
date, and (ii) the Owner will make reasonable inquires to ensure such truth, correctness and
completeness. The Owner covenants that it will not make, or (to the extent that it exercises control
or direction) permit to be made, any use or investment of the Bond Proceeds that would cause any
of the covenants or agreements of the City contained in the Tax Certificate to be violated or that
would otherwise have an adverse effect on the tax-exempt status of the interest payable on the PID
Bonds for federal income tax purposes.

® The Owner warrants and represents that it has not assigned its right to
reimbursement under this Agreement to an issuer of debt that is located in or subject to the laws
of another state.

(2) The Owner agrees not to take any action or actions to reduce the total amount of
such Assessments to be levied as of the Effective Date.

Section 6.03. Buyer Disclosures

The Owner shall comply with Chapter 5 of the Property Code, as amended, and shall
contractually obligate (and promptly provide written evidence of such contractual provisions to
the City) any party who purchases any Parcel owned by the Owner, or any portion thereof, to
comply with the notice requirements set forth in Chapter 5 of the Property Code regarding any
subsequent sale or conveyance of the Parcel. The Owner’s compliance obligation shall terminate
as to each Lot (as defined in the Service and Assessment Plan) if and when there is a sale of a Lot

to a purchaser.
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Section 6.04. Indemnification and Hold Harmless by Owner

THE OWNER WILL DEFEND, INDEMNIFY, AND HOLD HARMLESS THE CITY,
AND ITS OFFICIALS, EMPLOYEES, OFFICERS, REPRESENTATIVES, AND AGENTS (IN
THIS SECTION, THE “CITY””) AGAINST AND FROM, AND WILL PAY TO THE CITY, THE
AMOUNT OF, ALL ACTIONS, DAMAGES, CLAIMS, LOSSES, OR EXPENSE OF ANY
TYPE, WHETHER OR NOT INVOLVING A THIRD-PARTY CLAIM (COLLECTIVELY,
“DAMAGES”), ARISING DIRECTLY OR INDIRECTLY, FROM (i) THE BREACH OF ANY
PROVISION OF THIS AGREEMENT BY THE OWNER; (ii) THE NEGLIGENT DESIGN,
ENGINEERING, OR CONSTRUCTION BY THE OWNER OF ANY AUTHORIZED
IMPROVEMENT ACQUIRED BY THE CITY; (iii) THE OWNER’S NONPAYMENT UNDER
CONTRACTS WITH THE OWNER FOR ANY AUTHORIZED IMPROVEMENT UNDER
THIS AGREEMENT; (iv) ANY CLAIMS AGAINST THE CITY RELATING TO ANY
AUTHORIZED IMPROVEMENT ACQUIRED UNDER THIS AGREEMENT; OR (v) ANY
THIRD PARTY CLAIMS RELATING TO ANY AUTHORIZED IMPROVEMENT
ACQUIRED UNDER THIS AGREEMENT, INCLUDING ANY CLAIM RELATING TO
NEGLIGENCE OF THE CITY. THE OWNER WILL DEFEND THE CITY AGAINST ALL
SUCH CLAIMS AND THE CITY WILL REASONABLY COOPERATE AND ASSIST IN
PROVIDING SUCH DEFENSE. THE CITY WILL HAVE THE RIGHT TO APPROVE OR
SELECT DEFENSE COUNSEL TO BE RETAINED BY THE OWNER IN FULFILLING ITS
OBLIGATIONS HEREUNDER. THE CITY RESERVES THE RIGHT, BUT IS NOT
REQUIRED, TO PROVIDE A PORTION OR ALL OF ITS OWN DEFENSE AT ITS OWN
EXPENSE. THE OWNER SHALL RETAIN CITY-APPROVED DEFENSE COUNSEL
WITHIN TEN (10) BUSINESS DAYS OF WRITTEN NOTICE THAT THE CITY IS
INVOKING ITS RIGHT TO INDEMNIFICATION AND IF THE OWNER DOES NOT DO SO,
THE CITY MAY RETAIN ITS OWN DEFENSE COUNSEL AND THE OWNER WILL BE
LIABLE FOR ALL REASONABLE SUCH COSTS. THIS SECTION SURVIVES THE
TERMINATION OF THIS AGREEMENT INDEFINITELY, SUBJECT TO APPROPRIATE
STATUTES OF LIMITATIONS, AS THEY MAY BE TOLLED OR EXTENDED BY
AGREEMENT OR OPERATION OF LAW.

ARTICLE VII. DEFAULT AND REMEDIES

(a) A Party will be deemed in default under this Agreement (which will be deemed a
breach hereunder) if such Party fails to materially perform, observe or comply with any of its
covenants, agreements, or obligations hereunder or breaches or violates any of its representations
contained in this Agreement.

(b) Before any failure of any Party to perform its obligations under this Agreement will
be deemed to be a breach of this Agreement, the Party claiming such failure shall notify, in writing,
the Party alleged to have failed to perform of the alleged failure and shall demand performance.
No breach of this Agreement may be found to have occurred if performance has commenced to
the reasonable satisfaction of the complaining Party within thirty (30) days of the receipt of such
notice (or five (5) days in the case of a monetary default), subject, however, in the case of
nonmonetary default, to the terms and provisions of subparagraph (c) below. Upon a breach of
this Agreement, the non-defaulting Party in any court of competent jurisdiction, by an action or
proceeding at law or in equity, may secure the specific performance of the covenants and
agreements herein contained (and/or an action for mandamus as and if appropriate). Except as
otherwise set forth herein, no action taken by a Party pursuant to the provisions of this Article VII
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or pursuant to the provisions of any other Section of this Agreement shall be deemed to constitute
an election of remedies and all remedies set forth in this Agreement shall be cumulative and non-
exclusive of any other remedy either set forth herein or available to any Party at law or in equity.
Each of the Parties shall have the affirmative obligation to mitigate its damages in the event of a
default by the other Party. Notwithstanding any provision contained herein to the contrary, the
Owner shall not be required to construct any portion of the Authorized Improvements (or take any
other action related to or in furtherance of same) while the City is in default under this Agreement).

(c) Notwithstanding any provision in this Agreement to the contrary, if the
performance of any covenant or obligation to be performed hereunder by any Party is delayed as
a result of circumstances which are beyond the reasonable control of such Party (which
circumstances may include, without limitation, pending litigation, acts of God, war, acts of civil
disobedience, widespread pestilence, fire or other casualty, shortage of materials, adverse weather
conditions such as, by way of illustration and not limitation, severe rain storms or tornadoes, labor
action, strikes, changes in the law affecting the obligations of the Parties hereunder, or similar
acts), the time for such performance shall be extended by the amount of time of the delay directly
caused by and relating to such uncontrolled circumstances. The Party claiming delay of
performance as a result of any of the foregoing “force majeure” events shall deliver written notice
of the commencement of any such delay resulting from such force majeure event not later than
seven (7) days after the claiming Party becomes aware of the same, and if the claiming Party fails
to so notify the other Party of the occurrence of a “force majeure” event causing such delay, the
claiming Party shall not be entitled to avail itself of the provisions for the extension of performance
contained in this Article.

ARTICLE VIII. GENERAL PROVISIONS
Section 8.01. Notices.

Any notice, communication, or disbursement required to be given or made hereunder shall
be in writing and shall be given or made by facsimile, hand delivery, overnight courier, or by
United States mail, certified or registered mail, return receipt requested, postage prepaid, at the
addresses set forth below or at such other addresses as may be specified in writing by any Party
hereto to the other parties hereto. Each notice which mailed or delivered in the manner described
above shall be deemed sufficiently given, served, sent, and received for all purpose at such time
as it is received by the addressee (with return receipt, the delivery receipt or the affidavit of
messenger being deemed conclusive evidence of such receipt) at the following addresses:

If to City: City of Manor
Attn: Scott Moore, City Manager
105 E Eggleston St.
Manor, TX 78653
Facsimile: (512) 272-8636

With a copy to: Bickerstaff Heath Delgado Acosta LLP
Attn: Gregory Miller
Two Barton Skyway
1611 S. MoPac Expressway, Suite C400
Austin, Texas 78746
Facsimile: (512) 320-5638
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If to Owner: Las Entradas Development Corporation
c/o Dwyer Realty Co. Inc.
Attn: Pete Dwyer
9900 Hwy 290 East
Manor, TX 78653

With a copy to: Armbrust & Brown, PLLC
Attn: Sharon Smith
100 Congress Avenue, Suite 1300
Austin, Texas 78701

Facsimile: (512) 435-2360

Section 8.02. Fee Arrangement /Administration of District

(a) The Owner agrees that it will pay all of the City’s costs and expenses (including
the City’s third-party advisors and consultants) related to the creation and administration of the
District, as well as costs and expenses relating to the development and review of the Service and
Assessment Plan (including legal fees and financial advisory fees) (“City PID Costs”). The
Owner and the City will make best efforts to agree to a budget for the City’s costs and expenses.
Prior to closing of the PID Bonds, the City shall (i) submit to the Owner and the Trustee invoices
and other supporting documentation evidencing the City PID Costs and (ii) direct the Trustee to
pay these fees, as applicable, to the City or on behalf of the City from proceeds of the PID Bonds.
In addition to any City PID Costs pursuant to the preceding sentences, all fees of City legal counsel
related to the issuance of the PID Bonds, including fees for the review of the District creation and
District administration documentation, the preparation of customary bond documents and the
obtaining of Attorney General approval for the PID Bonds, will be paid at closing from proceeds
of the PID Bonds. Further, the Owner or agrees that it or the District will be responsible for paying
the Administrative Expenses.

(b) In addition to any City PID Costs pursuant to the preceding sentences, all fees of
legal counsel related to the issuance of the applicable PID Bonds, including fees for the review of
the District creation and District administration documentation, the preparation of customary bond
documents and the obtaining of Attorney General approval for the applicable PID Bonds, will be
paid at closing from proceeds of the applicable PID Bonds.

(c) Notwithstanding the foregoing, Owner and the City have entered into that certain
Professional Services Agreement, dated June 7, 2023 (as amended, the “Professional Services
Agreement”) where Owner agreed to pay the City PID Costs. All City PID Costs paid by the
Owner pursuant to the Professional Services Agreement prior to the closing of the applicable PID
Bonds shall be included in invoices paid at closing from proceeds of the PID Bonds.

(d) The Owner will be solely responsible for the costs associated with the issuance of
any PID Bonds. The terms of subparagraph (a) above will apply to the Owner in the event that
such bonds are issued.

(e) The City may enter into a separate agreement with an Administrator to administer
the District after Closing. The Administrative Expenses shall be collected as part of and in the
same manner as Annual Installments in the amounts set forth in the Service and Assessment Plan.
The City will work with the Administrator to use good faith efforts to maintain reasonable Annual
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Collection Costs, as such term will defined in the Service and Assessment Plan. Any increase to
such fee shall be for additional services provided, and in no case shall increase by more than 2%
annually. The Administrator shall be responsible for preparation of the Service and Assessment
Plan and any annual updates or amendments thereto. The Administrator shall be required by the
City to provide all final copies of the Service and Assessment Plan, including amendments and
annual updates thereto, to the Owner, at the same time such copies are provided to the City Council.

Section 8.03. Assignment and Other Transfers

(a) Subject to subparagraph (b) and (c) below, Owner may, in its sole and absolute
discretion, assign or Transfer this Agreement with respect to all or part of the Project from time to
time so long as the assigned rights and obligations are assumed without modifications to this
Agreement. Owner shall provide the City thirty (30) days prior written notice of any such
assignment. Upon such Transfer, assignment, or partial assignment, Owner will be fully released
from any and all obligations under this Agreement and will have no further liability with respect
to this Agreement for the part of the Project so assigned.

(b) Any sale of a portion of the Property or assignment of any right hereunder will not
be deemed a sale or assignment to a Designated Successor or Assign unless the conveyance or
transfer instrument effecting such sale or assignment expressly states that the sale or assignment
is to a Designated Successor or Assign.

(©) The Owner shall include the following provision (the “Limitation on Securities
Statement”) in any assignment, delegation, or Transfer of the Owner’s interest in this Agreement,
in any Reimbursement Agreement, or in any unreimbursed Actual Costs, including any
assignment, delegation, or transfer whereby such interest of the Owner is pledged as collateral or
security for the financing of the Project:

No interest in, or right to, any portion of the funds or payment obligations described in the
EntradaGlen Public Improvement District Financing Agreement between Las Entradas
Development Corporation, and the City of Manor, Texas (the “PFA”) or any
Reimbursement Agreement provided for and defined under the PFA (the PFA and any
Reimbursement Agreement, hereafter collectively the “PID Financing Agreements”) may
be used as collateral or security for any “State or local bonds,” as that term is defined and
used in Section 103(a) of the Internal Revenue Code, other than those issued by the City
of Manor, Texas, without the consent of the City Council of Manor, Texas, which may be
given or withheld at its sole discretion.

(d) The Owner shall require the written commitment of any assign, successor in
interest, or transferee (collectively, for the purposes of this Section 8.03, the “Assigns”) of the
Owner’s interest in this Agreement or any Reimbursement Agreement, or other rights to payment
of funds under either of those agreements including unreimbursed Actual Costs, to include the
Limitation on Securities Statement in any assignment, delegation, or other transfer of interest in
such rights made by said Assigns, or made by the assigns, successors in interest, or transferees of
any Assign.

(e) The term “Assigns,” as used in this section 8.03, includes any individual or
corporate entity that accepts as collateral or security for the financing of the Project the pledge of
the Owner’s interest, or the pledge of any interest of any assign, successor in interest, or transferee
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of the Owner, in this Agreement or any Reimbursement Agreement, or other rights to payment of
funds under either of those agreements including unreimbursed Actual Costs.

® For the purposes of 17 Code of Federal Regulations 240.15¢2-12 and municipal
securities disclosure, a purchaser of Property, or an assign under this section 8.03, is an “Obligated
Person” to the extent the purchaser or assign meets the definition of “Obligated Person” in the
Owner Continuing Disclosure Agreement.

Section 8.04. Term of Agreement

This Agreement will terminate on the date on which the City and Owner discharge all of
their obligations hereunder; provided, that if the Assessments are not levied, the City may dissolve
the District and the Owner hereby consents to the City taking any and all steps necessary to
dissolve the District in accordance with Section 372.011, Texas Local Government Code and that
certain Amended and Restated Agreement Regarding the Dissolution of the EntradaGlen Public
Improvement District dated December 2, 2020, as amended through the Second Amendment to
the Amended and Restated Agreement Regarding the Dissolution of the EntradaGlen Public
Improvement District dated November 16, 2022 (collectively, the “Dissolution Agreement”). This
section is a covenant running with the land and is binding on the Owner’s successors and assigns.

Section 8.05. Construction of Certain Terms

For all purposes of this Agreement, except as otherwise expressly provided or unless the
context otherwise requires, the following rules of construction apply:

(a) Words importing a gender include either gender.
(b) Words importing the singular include the plural and vice versa.

(©) A reference to a document includes an amendment, supplement, or addition to, or
replacement, substitution, or novation of, that document but, if applicable, only if such amendment,
supplement, addition, replacement, substitution, or novation is permitted by and in accordance
with that applicable document.

(d) Any term defined herein by reference to another instrument or document will
continue to have the meaning ascribed thereto whether or not such other instrument or document
remains in effect.

(e) A reference to any Party includes, with respect to Owner, and its Designated
Successors and Assigns, and reference to any Party in a particular capacity excludes such Party in
any other capacity or individually.

63) All references in this Agreement to designated “Articles,” “Sections,” and other
subdivisions are to the designated Articles, Sections, and other subdivisions of this Agreement.
All references in this Agreement to “Exhibits” are to the designated Exhibits to this Agreement.

(2) The words “herein,” “hereof,” “hereto,” “hereby,” “hereunder,” and other words of
similar import refer to this Agreement as a whole and not to the specific Section or provision where
such word appears.
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(h) The words “including” and “includes,” and words of similar import, are deemed to
be followed by the phrase “without limitation.”

(1) Unless the context otherwise requires, a reference to the “Property,” the
“Authorized Improvements,” or the “District” is deemed to be followed by the phrase “or a portion
thereof.”

29 ¢ 29 <6 9 ¢

() Every “request,” “order,” “demand,” “direction,” “application,” “appointment,”
“notice,” “statement,” “certificate,” “consent,” “approval, “waiver,” “identification,” or similar
action under this Agreement by any Party will, unless the form of such instrument is specifically
provided, be in writing signed by an authorized representative of such Party.

99 ¢¢ 29 <¢

(k) The Parties hereto acknowledge that each such party and their respective counsel
have participated in the drafting and revision of this Agreement. Accordingly, the Parties agree
that any rule of construction that disfavors the drafting party will not apply in the interpretation of
this Agreement.

Section 8.06. Titles and Headings

The titles of the articles, and the headings of the sections of this Agreement are solely for
convenience of reference, are not a part of this Agreement, and will not be deemed to affect the
meaning, construction, or effect of any of its provisions.

Section 8.07. Amendments.

This Agreement may be amended, modified, or changed by written instrument executed by
the Parties. The Owner acknowledges that no officer, agent, employee, or representative of the
City has any authority to change the terms of this Agreement unless expressly granted that
authority by the City Council.

Section 8.08. Time

In computing the number of days for purposes of this Agreement, all days will be counted,
including Saturdays, Sundays, and legal holidays; however, if the final day of any time period falls
on a Saturday, Sunday, or legal holiday, then the final day will be deemed to be the next day that
is not a Saturday, Sunday, or legal holiday.

Section 8.09. Counterparts

This Agreement may be executed in any number of counterparts, each of which will be
deemed to be an original, and all of which will together constitute the same instrument.

Section 8.10. Entire Agreement
This Agreement contains the entire agreement of the Parties.
Section 8.11. Severability; Waiver

(a) If any provision of this Agreement is illegal, invalid, or unenforceable, under
present or future laws, it is the intention of the Parties that the remainder of this Agreement not be

4873-5466-2526, v. 39 33



affected and, in lieu of each illegal, invalid, or unenforceable provision, a provision be added to
this Agreement which is legal, valid, and enforceable and is as similar in terms to the illegal,
invalid, or enforceable provision as is possible.

(b) Any failure by a Party to insist upon strict performance by the other party of any
material provision of this Agreement will not be deemed a waiver or of any other provision, and
such Party may at any time thereafter insist upon strict performance of any and all of the provisions
of this Agreement.

Section 8.12. Owner as Independent Contractor

In performing under this Agreement, it is mutually understood that the Owner is acting as
an independent contractor, and not an agent of the City.

Section 8.13. Supplemental Agreements

Other agreements and details concerning the obligations of the Parties under and with
respect to this Agreement are included in the Service and Assessment Plan, the Assessment
Ordinance, PID Bond Ordinance and Indenture. The Owner will provide any continuing
disclosures required under the Indenture and will execute a separate agreement outlining Owner’s
continuing disclosure obligations, if required.

Section 8.14. Audit

The City Construction Representative or City Finance Director will have the right, during
normal business hours and upon the giving of three business days’ prior written notice to the
Owner, to review all books and records of the Owner pertaining to costs and expenses incurred by
the Owner with respect to any of the Authorized Improvements and any bids taken or received for
the construction thereof or materials therefor.

Section 8.15. Venue

This Agreement shall be construed under and in accordance with the laws of the State of
Texas. All obligations of the parties created hereunder are performable in Travis County, Texas,
and venue for any action arising hereunder shall be in Travis County, Texas.

Section 8.16. No Third-Party Beneficiary

This Agreement is solely for the benefit of the Parties, and neither the City nor the Owner
intends by any provision of this Agreement to create any rights in any third-party beneficiaries or
to confer any benefit upon or enforceable rights under this Agreement or otherwise upon anyone
other than the City and the Owner.

Section 8.17. Signatory Warranty

The signatories to this Agreement warrant that each has the authority to enter into this
Agreement on behalf of the organization for which such signatory has executed this Agreement.

Section 8.18. Verifications of Statutory Representations and Covenants.
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The Owner makes the following representations and covenants pursuant to Chapters 2252,
2271,2274, and 2276, Texas Government Code, as heretofore amended (the “Government Code™),
in entering into this Agreement. As used in such verifications, “affiliate” means an entity that
controls, is controlled by, or is under common control with the Owner within the meaning of SEC
Rule 405, 17 C.F.R. § 230.405, and exists to make a profit. Liability for breach of any such
verification during the term of this Agreement shall survive until barred by the applicable statute
of limitations, and shall not be liquidated or otherwise limited by any provision of this Agreement,
notwithstanding anything in this Agreement to the contrary.

(a) Not a Sanctioned Company. The Owner represents that neither it nor any of its
parent company, wholly- or majority-owned subsidiaries, and other affiliates is a company
identified on a list prepared and maintained by the Texas Comptroller of Public Accounts under
Section 2252.153 or Section 2270.0201, Government Code. The foregoing representation excludes
the Owner and each of its parent company, wholly- or majority-owned subsidiaries, and other
affiliates, if any, that the United States government has affirmatively declared to be excluded from
its federal sanctions regime relating to Sudan or Iran or any federal sanctions regime relating to a
foreign terrorist organization.

(b) No Boycott of Israel. The Owner hereby verifies that it and its parent company,
wholly- or majority-owned subsidiaries, and other affiliates, if any, do not boycott Israel and will
not boycott Israel during the term of this Agreement. As used in the foregoing verification,
“boycott Israel” has the meaning provided in Section 2271.001, Government Code.

(©) No Discrimination Against Firearm Entities. The Owner hereby verifies that it and
its parent company, wholly- or majority-owned subsidiaries, and other affiliates, if any, do not
have a practice, policy, guidance, or directive that discriminates against a firearm entity or firearm
trade association and will not discriminate against a firearm entity or firearm trade association
during the term of this Agreement. As used in the foregoing verification, “discriminate against a
firearm entity or firearm trade association” has the meaning provided in Section 2274.001(3),
Government Code.

(d) No Boycott of Energy Companies. The Owner hereby verifies that it and its parent
company, wholly- or majority-owned subsidiaries, and other affiliates, if any, do not boycott
energy companies and will not boycott energy companies during the term of this Agreement. As
used in the foregoing verification, “boycott energy companies” has the meaning provided in
Section 2276.001(1), Government Code.

(e) Submitted herewith is a completed Form 1295 in connection with the Owner’s
participation in the execution of this Agreement generated by the Texas Ethics Commission’s (the
“TEC”) electronic filing application in accordance with the provisions of Section 2252.908 of the
Texas Government Code and the rules promulgated by the TEC (the “Form 1295”). The City
hereby confirms receipt of the Form 1295 from the Owner. The Owner and the City understand
and agree that, with the exception of information identifying the City and the contract identification
number, neither the City nor its consultants are responsible for the information contained in the
Form 1295; that the information contained in the Form 1295 has been provided solely by the
Owner; and, neither the City nor its consultants have verified such information.

Section 8.19. Notification
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If any Party receives notice or becomes aware of any claim or other action, including
proceedings before an administrative agency, which is made or brought by any person, firm,
corporation, or other entity against a Party in relation to this Agreement, the Party receiving such
notice must give written notice to the other Parties of the claim or other action within three business
days after being notified of it or the threat of it; the name and address of the person, firm,
corporation or other entity that made or threatened to make a claim or that instituted or threatened
to institute any type of action or proceeding; the basis of the claim, action, or proceeding; the court
or administrative tribunal, if any, where the claim, action, or proceeding was instituted; and the
name or names of any person against whom this claim is being made or threatened. This written
notice must be given in the manner provided in this Agreement. Except as otherwise directed, the
notifying Party must furnish to the other Parties copies of all pertinent papers received by that
Party with respect to these claims or actions.

Section 8.20. Texas Public Information Act

The Parties agree that this Agreement, all performance under this Agreement, and all
information obtained by City in connection with this Agreement is subject to applicable provisions
of the Texas Public Information Act, Texas Government Code Chapter 552, and all legal
authorities relating to the Texas Public Information Act, including decisions and letter rulings
issued by the Texas Attorney General’s Office; and the Owner agrees to provide City, citizens,
public agencies, and other interested parties with reasonable access to all records pertaining to this
Agreement subject to and in accordance with the Texas Public Information Act. Notwithstanding
any provision to the contrary, nothing in this Agreement requires a Party to waive any applicable
exceptions to disclosure under the Texas Public Information Act.

Section 8.21. Correction of Technical Errors

If, by reason of inadvertence, and contrary to the intention of the Parties, errors are made
in this Agreement in the legal descriptions or the references thereto or within any exhibit with
respect to the legal descriptions, in the boundaries of any parcel in any map or drawing which is
an exhibit, or in the typing of this Agreement or any of its exhibits or any other similar matters,
the Parties by mutual agreement may correct such error by memorandum executed by them without
the necessity of amendment of this Agreement.

Section 8.22. Disclaimer of Sponsorship or Direction

The City’s performance of its obligations under this Agreement shall not under any
circumstances establish or imply the City’s acceptance or approval, or making of any
representation, warranty, or guaranty as to the suitability of any plans or designs, or of the quality,
workmanship, or suitability for use of any Authorized Improvement.

The City’s performance of its obligations under this Agreement shall not under any
circumstances establish or imply that the City is directing or controlling, whether expressly or
otherwise, the means or methods of the Owner’s completion of any Authorized Improvement.

The City’s performance of its obligations under this Agreement shall not under any
circumstances establish or imply any partnership, sponsorship, or contractual agreement between
the City and any person or entity providing materials or services, including those of a general
contractor, in connection with the completion of any Authorized Improvement.
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Section 8.23. Order of Precedence

Should it be determined that the terms of this Agreement conflict with the terms of other
agreements relating to the financing of the Project with the Proceeds of the PID Bonds or with the
Assessments (such agreements together, the “Financing Agreements”), or if any the terms of this
Agreement are found by the parties to contain a material ambiguity, the conflict or ambiguity shall
be resolved by reference to the Financing Agreements in the following order of precedence:

(a) First, the Indenture,

(b) Second, the Development Agreement,

(©) Third, this Agreement, and

(d) Fourth, the applicable Reimbursement Agreement
Section 8.24. Exhibits

The following exhibits are attached to and incorporated into this Agreement for all
purposes:

Exhibit A - Definitions

Exhibit B-1 - District Map and Legal Description

Exhibit B-2 - Improvement Area #1 Map and Legal Description
Exhibits C-1, C-2, C-3 - Future Improvement Areas

Exhibit D - [Reserved]

Exhibit E - Form of Certification for Payment

Exhibit F - Priority Order of Enhancement Projects

Exhibit G - Closing Disbursement Request

[Signature Pages to Follow]

4873-5466-2526, v. 39 37



CITY OF MANOR, TEXAS, a municipal corporation

By:
Name: Dr. Christopher Harvey
Title: Mayor

Attest:

By:

Name: Lluvia T. Almaraz

Title: City Secretary
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LAS ENTRADAS DEVELOPMENT CORPORATION,
a Texas corporation

By:
Name: Peter A. Dwyer
Title: President
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Exhibit “A”
DEFINITIONS

Unless the context requires otherwise, and in addition to the terms defined above, each of
the following terms and phrases used in this Agreement has the meaning ascribed thereto below:

“Acceptance Date” means, with respect to a Segment, the date that the Actual Cost thereof
is paid to the Owner pursuant to the terms hereof.

“Act” means Chapter 372 of the Texas Local Government Code, as may be amended from
time to time.

“Actual Costs” “Actual Costs” means, with respect to the Authorized Improvements, the
actual costs paid or incurred by or on behalf of the Owner: (1) to plan, design, acquire, construct,
install, and dedicate such improvements to the City; (2) to prepare plans, specifications (including
bid packages), contracts, and as-built drawings; (3) to obtain zoning, licenses, plan approvals,
permits, inspections, and other governmental approvals; (4) for third-party professional consulting
services including but not limited to, engineering, surveying, geotechnical, land planning,
architectural, landscaping, legal, accounting, and appraisals; (5) of labor, materials, equipment,
fixtures, payment and performance bonds and other construction security, and insurance
premiums; and (6) to implement, administer, and manage the above-described activities. Actual
Costs shall not include general contractor’s fees in an amount that exceeds a percentage equal to
the percentage of work completed or construction management fees in an amount that exceeds an
amount equal to the construction management fee amortized in approximately equal monthly
installments over the term of the applicable construction management contract. Amounts
expended for costs described in subsection (3), (4), and (6) above shall be excluded from the
amount upon which the general contractor and construction management fees are calculated.

“Administrative Expenses” means the actual or budgeted costs and expenses related to
the creation and operation of the PID, the issuance and sale of PID Bonds, and the administration
of construction of the Authorized Improvements, including, but not limited to, costs and expenses
for: (1) the Administrator; (2) legal counsel, engineers, accountants, financial advisors, and other
consultants engaged by the City; (3) calculating, collecting, and maintaining records with respect
to Assessments and Annual Installments; (4) preparing and maintaining records with respect to
assessment rolls and annual Service Plan updates; (5) issuing, paying, and redeeming PID Bonds;
(6) investing or depositing Assessments and Annual Installments; (7) complying with the SAP and
the Act with respect to the issuance and sale of PID Bonds, including continuing disclosure
requirements; (8) the paying agent/registrar and Trustee in connection with PID Bonds, including
their respective legal counsel; and (9) administering the construction of the Authorized
Improvements. Administrative Expenses collected but not expended in any year shall be carried
forward and applied to reduce Administrative Expenses for subsequent years.

“Administrator” means the person or independent firm designated by the City Council to
perform the duties and obligations of the Administrator in the Service and Assessment Plan. The
initial Administrator is P3Works, LLC, and Administrator includes any successor designated by
the City.
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“Agreement” has the meaning given in the recitals to this Agreement.
“Annual Installment” has the meaning given in the Service and Assessment Plan.

“Applicable Rules” shall mean the City’s ordinances, rules and regulations, the City
Charter, and other local, state, and federal laws and regulations that apply to the Property and the
development thereof, as they exist on the Effective Date.

“Appraisal” means the Market Value Appraisal of Real Property EntradaGlen —prepared
for City of Manor dated effective November 19, 2024, prepared by Flato Realty Advisors, LLC.

“Assessed Property” shall have the meaning given in the Service and Assessment Plan.

“Assessment Ordinance” means each ordinance adopted by the City Council levying the
Assessments on the Property, as required by Article II of this Agreement.

“Assessment Revenues” means money collected by or on behalf of the City from any one
or more of the following: (i) an Assessment levied against an Assessed Property, or Annual
Installment payment thereof, including any interest on such Assessment or Annual Installment
thereof during any period of delinquency, (ii) a Prepayment, (iii) Delinquent Collection Costs (as
defined in the Indenture), and (iv) Foreclosure Proceeds (as defined in the Indenture).

“Assessments” means the assessments levied against properties in the District, as provided
for in the applicable Assessment Ordinance and in the Service and Assessment Plan, including any
supplemental assessments or reallocation of assessments levied in accordance with Sections
372.019 and 372.020 of the PID Act.

“Attorney General” means the Texas Attorney General’s Office.

“Authorized Improvements” means the improvements as described in the Service and
Assessment Plan, as such plan is amended and updated from time to time.

“Bond Issuance Cost” means the total of the expenses associated with the sale of PID
Bonds, including such items as underwriter’s discount, if any, and financial advisory, bond
counsel, other counsel and rating agency fees, printing costs, and other expenses relating to the
sale of the PID Bonds.

“Bond Issuance Request” means written request made by Owner to the City in good faith
as evidenced by Owner’s expenditure of necessary amounts for market studies, financial analysis,
legal counsel, and other professional services and due diligence necessary to support the request.

“Bond Proceeds” has the meaning given to them in Section 6.01(a) hereof.

“Certification for Payment” means the certificate (whether one or more) in substantially
the same form as attached Exhibit “E”.

“City” means the City of Manor, Texas.
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“City Charter” shall have the meaning given in the recitals of this Agreement.

“City Construction Representative” means the City Engineer or such other person
selected by the City to oversee the construction of the Authorized Improvements on behalf of the
City.

“City Council” means the governing body of the City.

“City Engineer” means the City Engineer of the City of Manor, Texas.

“City Manager” means the City Manager of the City of Manor, Texas.

“City PID Costs” shall have the meaning given in Section 8.02 of this Agreement.

“City Representative” means any official or agent of the City authorized by the City
Council to undertake the action referenced herein.

“Closing Disbursement Request” means the request (whether one or more) in
substantially the same form as attached Exhibit “G”.

“Construction Management Fee” means 4% of the costs incurred by or on behalf of
Owner for the construction of each Segment.

“Construction Manager” means initially the Owner, and thereafter subject to change in
accordance with Section 3.03 of this Agreement. The City acknowledges and agrees that (i) the
Owner intends to subcontract out the duties of Construction Manager to a third party and (ii)
Owner’s hiring of the initial subcontractor to serve as the Construction Manager shall not be
deemed a change in the Construction Manager pursuant to the terms and conditions of
Section 3.03.

“Cost of Issuance Account” shall have the meaning given in the Indenture.
“County” means Travis County, Texas.

“Delinquent Collection Costs” means interest, penalties and expenses incurred or
imposed with respect to any delinquent installment of an Assessment, or an Annual Installment
thereof, in accordance with the PID Act which includes the Actual Costs related to pursuing
collection of such delinquent Assessment, or an Annual Installment thereof, and the Actual Costs
related to foreclosing the lien against the Assessed Property, including attorney’s fees to the extent
permitted under State law.

“Deposit Agreement” shall mean that certain “City of Manor, Texas, Deposit Agreement
EntradaGlen PID” by and between the parties having an effective date of April 25, 2024, and as
amended by that “First Amendment to the City of Manor, Texas Deposit Agreement EntradaGlen
PID,” by and between the parties and dated December 18, 2024.

“Designated Successors and Assigns” shall mean (i) an entity to which Owner assigns (in
writing) its rights and obligations contained in this Agreement pursuant to Section 8.03 related to all
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or a portion of the Property, (ii) any entity which is the successor by merger or otherwise to all or
substantially all of Owner’s assets and liabilities including, but not limited to, any merger or
acquisition pursuant to any public offering or reorganization to obtain financing and/or growth
capital; or (iii) any entity which may have acquired all of the outstanding stock or ownership of assets
of Owner.

“Development Agreement” has the meaning given in the recitals of this Agreement.
“District” has the meaning given in the recitals to this Agreement.
“Effective Date” has the meaning given in this Agreement.

“Enhancement Project” or “Enhancement Projects” means the improvements
described in Appendix B of the Service and Assessment Plan and identified in Exhibit “F”.

“Federal Tax Code” means the Internal Revenue Code of 1986, as amended, including
applicable regulations, published rulings and court decisions.

“Financial Advisor” shall mean initially SAMCO Capital Markets, Inc.

“Future Bonds Test” means the investment and underwriting criteria which must be met
prior to the issuance of Future Improvement Area Bonds which are more particularly described in
an Indenture.

“Future Improvement Area Bonds” means bonds issued to fund Authorized
Improvements (or a portion thereof) in a Future Improvement Area. In connection with the Future
Improvement Area Bonds, Assessments will be levied only on Parcels located within the Future
Improvement Area in question.

“Future Improvement Areas” means the property within the planned Improvement Area
#2, consisting of approximately 111.371 acres within the District, as depicted and described on
Exhibits “C-1,” “C-2”, and “C-3” (collectively “Exhibit ‘C’”), and as depicted and described in
the Service and Assessment Plan, and in the case of conflict, the Service and Assessment Plan
shall control. One or more than one Future Improvement Area may be developed in one or more
than one phase after Improvement Area #1 of the Project, as generally depicted in Exhibit “C.”
The Future Improvement Areas are subject to adjustment and are shown for example only.

“Improvement Area #1” means the area to be developed within the PID consisting of
approximately 150.72 acres within the District as described and depicted in Exhibit “B-2.”

“Improvement Area #1 Bonds” means the City of Manor, Texas, Special Assessment
Revenue Bonds, Series 2025 (EntradaGlen Public Improvement District Improvement Area #1
Project).

“Improvement Area #1 Indenture” means the Indenture securing the Improvement Area
#1 Bonds.

“Improvement Area #2” means the area to be developed within the PID consisting of
approximately 111.371 acres within the District and which as of the Effective Date of this
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Agreement is the same area defined herein as, and called, the Future Improvement Areas.

“Indenture” means the applicable Indenture of Trust between the City and a trustee
relating to the issuance of a series of PID Bonds for financing costs of Authorized Improvements,
as it may be amended from time to time.

“Initial Owner Expended Funds” has the meaning given in Section 4.02(f) of this
Agreement.

“Initial Reimbursement Payment” has the meaning given in Section 4.02(g) of this
Agreement.

“Landowner” shall mean the owner(s) of the Property.

“Lot” means (i) for any portion of the Property for which a subdivision plat has been
recorded in the official public records of the County, a tract of land described as a “lot” in such
subdivision plat, and (ii) for any portion of the Property for which a subdivision plat has not been
recorded in the official public records of the County, a tract of land anticipated to be described as
a “lot” in a final recorded subdivision plat.

“Maximum Assessment” means for each lot classification identified in the Service and
Assessment Plan, an Assessment equal to the lesser of: (i) the amount calculated pursuant to the
Service and Assessment Plan, (i1)) an amount that produces an average Annual Installment
(inclusive of principal, interest, and Administrative Expenses) resulting in the Maximum
Equivalent Tax Rate, or (iii) for any given tax year an Annual Installment of $.30 per $100 of
Parcel value as appraised by the Travis Central Appraisal District. The Maximum Assessment
shall only be calculated upon (i) a maximum aggregate par amount of PID Bonds of $40,000,000
(i1) for a parcel being created by a subdivision plat, at the time of the filing of a subdivision plat,
and (iii) for parcels whose assessments are securing a series of PID Bonds, at the time such PID
Bonds are issued.

“Maximum Equivalent Tax Rate” means for each lot classification identified in the
Service and Assessment Plan, a rate of $3.26 per $100 of estimated buildout value which rate is
comprised of the Annual Installment plus the rate of all ad valorem levied against the Assessed
Property. The estimated buildout value for a lot classification shall be determined by the PID
administrator and confirmed by the City Council by considering such factors as density, lot size,
proximity to amenities, view premiums, location, market conditions, historical sales, builder
contracts, discussions with homebuilders, reports from third party consultants, information
provided by the Owner, or any other information that may help determine buildout value.

“Non-Enhancement Improvements” means Authorized Improvements that are not
Enhancement Projects.

“Notice” means any notice, writing, or other communication given under this Agreement.

“OA-Maintained Improvements” means the Authorized Improvements to be maintained
by the Owners Association in accordance with this Agreement.
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“Owner” has the meaning given in the recitals to this Agreement.

“Owner Continuing Disclosure Agreement” shall have the meaning given in the
Indenture or any purchase agreement relating to the sale of the PID Bonds.

“Owner Contribution Account” shall mean the account of the same name established
within the Improvement Area #1 Indenture under the Project Fund.

“Owner Expended Funds” means funds expended by the Owner on or after the Effective
Date, and is distinguished from “Initial Owner Expended Funds” as defined herein.

“Owners Association” means an owners association or property owners association.

“Parcel” means a property identified by either a tax map identification number assigned
by the Travis Central Appraisal District for real property tax purpose, by metes and bounds
description, by lot and block number in a final subdivision plat recorded in the Official Public
Records of Travis County, or by any other means determined by the City.

“Party” means the Owner or the City, as parties to this Agreement, and “Parties” means
collectively, the Owner and the City.

“Payment Request” means the Certification for Payment.

“PID Bond Ordinance” means and refers to the ordinance(s) of the City Council that will
authorize and approve the issuance and sale of the PID Bonds and provide for their security and
payment, either under the terms of the bond ordinance or a trust indenture related to the PID Bonds.

“PID Bond Security” means the funds that are to be pledged in or pursuant to the PID
Bond Ordinance or the Indenture to the payment of the debt service requirements on the PID
Bonds, consisting of the Assessments, including earnings and income derived from the investment
or deposit of Assessments in the special funds or accounts created and established for the payment
and security of the PID Bonds, unless such earnings are required to be deposited into a rebate fund
for payment to the federal government.

“PID Bonds” means the bonds to be issued by the City, in one or more series, to finance
the Authorized Improvements that confer special benefit on the Property, which may include funds
for any required reserves and amounts necessary to pay the PID Bond Issuance Costs, and to be
secured by a pledge of the Assessments pursuant to the authority granted in the PID Act, for the
purposes of (i) financing the costs of Authorized Improvements and related costs, and (ii)
reimbursement for Actual Costs paid prior to the issuance of and payment for the PID Bonds. This
term is used to collectively refer to the Improvement Area #1 Bonds and the Future Improvement
Area Bonds throughout this Agreement.

“Pledged Revenue Fund” means the separate and unique fund established by the City
under such name pursuant to the Indenture wherein the Assessment Revenues are deposited.

“Prepayment” means the payment of all or a portion of an Assessment before the due date
thereof. Amounts received at the time of a Prepayment which represent a payment of principal,
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interest or penalties on a delinquent installment of an Assessment are not to be considered a
Prepayment, but rather are to be treated as the payment of the regularly scheduled Assessment.

“Professional Services Agreement” shall have the meaning given in Section 8.02(c) of
this Agreement.

“Project” has the meaning given in the recitals to this Agreement.
“Project Costs” means the total of all Actual Costs.

“Project Development Agreement” has the meaning given in Section 4.01(b) of this
Agreement.

“Project Engineer” means the civil engineer or firm of civil engineers selected by the
Owner to perform the duties set forth herein, which is currently Kimley-Horn and Associates.

“Project Fund” means the separate and unique fund established by the City under such
name pursuant to the Indenture as described in Section 5.06 hereof.

“Property” has the meaning given in the recitals to this Agreement.

“Reimbursement Agreement” has the meaning given in the recitals to this Agreement
and which obligates the City to reimburse the Owner for Actual Costs of an Authorized
Improvement, secured solely by Assessments to be paid to Owner pursuant to an agreement
between the City and the Owner.

“Segment” or “Segments” means the discrete portions of the Authorized Improvements
identified as such.

“Service and Assessment Plan” means the EntradaGlen Public Improvement District
Service and Assessment Plan (as such plan is amended and updated from time to time), to be
initially adopted by the City Council in the Assessment Ordinance for the purpose of assessing
allocated costs against property located within the boundaries of the District having terms,
provisions, and findings approved and agreed to by the Owner, as required by Article II of this
Agreement.

“State” means the State of Texas.
“Trustee” means the trustee (or successor trustee) under an Indenture.
“Underwriter” means FMSbonds, Inc., or its successor.

“Unpaid Balance” shall have the meaning given in the applicable Reimbursement
Agreement.

“Zone A” means approximately 105.034 acres located within the District, as shown on
Exhibit B-6 of the Service and Assessment Plan.
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“Zone A Improvements” means those Authorized Improvements, including Enhancement
Projects, that only benefit Zone A, more specifically described in Section III.A of the Service and
Assessment Plan.

“Zone A Improvements Account” means the Account of such name established pursuant
to the Improvement Area #1 Indenture to pay the Actual Costs of Zone A Improvements.

“Zone B” means approximately 103.741 acres located within the District, as shown on
Exhibit B-7 of the Service and Assessment Plan.

“Zone B Improvements” means those Authorized Improvements, including Enhancement
Projects, that only benefit Zone B, more specifically described in Section III.B of the Service and
Assessment Plan.

“Zone B Improvements Account” means the Account of such name established pursuant
to Improvement Area #1 Indenture to pay the Actual Costs of Zone B Improvements.

“Zone C” means approximately 37.576 acres located within the District, as shown on
Exhibit B-8 of the Service and Assessment Plan.

“Zone C Improvements” means those Authorized Improvements, including Enhancement
Projects, that only benefit Zone C, more specifically described in Section III.C of the Service and
Assessment Plan.

“Zone C Improvements Account” means the Account of such name established pursuant
to Improvement Area #1 Indenture. to pay the Actual Costs of Zone C Improvements.

“Zone Improvements” means one or more of the Zone A Improvements, Zone B
Improvements, or Zone C Improvements, together.

“Zone Improvements Account” or “Zone Improvements Accounts” means one or more

of the Zone A Improvements Account, Zone B Improvements Account, or Zone C Improvements
Accounts, individually, in combination, or together.
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Exhibit “B-1”
DISTRICT MAP AND LEGAL DESCRIPTION

A METEZ AND BOUMDE
DETCRIPTION OF
2g2 081 ACRES OF LAND

BEING 253051 mores of land being all sheyisd in Willam Standesiord Survey Mo, B3, Absract No. 742 and James Manor Survey Mo
40, Abstract Mo, 585 City of Manor, Travis County, Tewas, ssid 252051 acnes being more pardoularyy described as foloes:

BEGINKIMNG, at a fourd 75 Inch iron /md locaked In the rotherdy Ine of LS. 250 East (Varsble 5OV, from which a found 35 Inch ion
md D=ars M 81" 457 38" E, £3.50 feet for T most southexsiery oomer of Tat oertain 3055 aone ot comeeyed 1o Cothomescod
Hoiding, LTD., az nscorded In Wolume 12255, Page 1144 of e Cfidal Record of Travis County, Texas,

THENCE, Morth 67" 22" 157 \Wesl, slong T takd 3,056 acre iad, 348.55 feet, 1o & point locaisd i the northesstery Ine of Gregg
kanor Road,

THENCE, Exuth 75" 1.2 13" ‘Wisst, crossing =aid Gregg Manor Fioad, 5272 Test, 10 & poink

THENCE, l=xving said Gregg Manor Road and aiong the fat osrtain 30555 acne act ooemeeyed 1o Happwood-Sohneider Land, &3
recorded In Document Mo, 20031524532 of the: Oiclal Reoond of Trvis County, Texss, the folowing mourses;

Morin 357 357 34" Wesl, 247 22 Teel, o a point;
Eouth 117 34" 33" West, 275,22 feet, o & point;
Eouth T 05 04" Wiest, 32467 feet, 1o & point;
Eouth 12° 40 S0° Weest, 203,70 feet, o & point iocabed siong northerty ine of U.E. 250 East [Varabis RLCUN);

THENCE, South 12" Z1' 25" West, omssing said LS. 50 Exst, 17290 f==t, o a point marking the noffsvesiery comer of that cerdain
2000 acre ract conveysd o Robert L. Johrson, Curt D Johnson and Geraid W, Broesche a3 eoonded in Doogment Mo, 2003030623

of e Official Resoord of Tranvis County, Texss;

THENCE, keaving said IU.E. 250 Exst and along the sald 3000 acre ract and Fat cerfain 29582 aore ot monveyesd o Aus-Tex Pard
and Service, LTD. as recred in Docusent Mo, 20030103555 of e Ofidal Reoord of Trareds County, Texas, e folowing courses;

Exourth 127 17" 15" ‘Weest, 515,08 feet, o & point;
Eouth 12° 21" 527 West, 351.11 feet, 1o & point;
Eowrth T3 ' 57 East, 145,20 #==t, io & poink
Eouth 03" 04' 01" Weest, 33529 feet, o & point;
Exourth 21" 357 DE" Exst, 357.77 ==t 1o & poink
Eouth 517 11" 02" East, 38.55 fest, D & poink;

Eaowrth E0° I2° 35" Exst, 393,08 ==t 1o & poink;

THENCE, along fat ceriain 10517 some ract conveyesd o Las Enfradas Dewslopment 2 recorded in Dooument Mo, S007TDOZ485 of
the Tfidal Record of Trawis County, Tewas, the folowing courses;

Eouth 107 3¢ 14" West, STZTE feet, 1o & point;
MorE B2° 37 38" West, 250,37 fest, o a point;
Mortn BE" 527 157 Weesl, 545,55 feel, o a point;
Mortn 05" 37 17" Ezest, 183.55 feet, o a/point
Mortn 03" 33 06" Eaest, 33,48 feet, o & point;
Mortn 05" 307 £5° Eaest, 158.03 feet, o a point
Mortn 05" 31" 57" Eaest, 54,05 fet, o & point;
Mortn B0 24" 187 Weesl, 573,55 feel, o a point;
Eaouth 02" 42" 04" East, 231.52 f==t, 10 & poink
Eouth 02" 42" 17 East, 141.01 #==t, 10 & poink
Eouth 117 34' 05" East, 180041 ==t 10 & poink
Mortn BE” 457 04™ Weesl, 545,51 Teel, o a point;
Eouth 537 51" 53° Weest, 657258 feet, 1o & point;
Mortn BE” 437 23" Weesl, 56.80 fizm, io 3 point;
Mortn 147 O 26" Weesl, 197,62 Teel, o a point;
Mortn 04" 05 S6™ Eaet, 15,80 fet, o & point;
Mortn ST OO 03" Wi, 305,03 fesl, o a point;
Mortn 347 357 04" Weesl, £3.35 fied, o 3 point;
Mo 467 33 04" \Weest, 133265 Tesl, o a point;
Mort 617 S5 04" Weesl, 120087 Teel, o a point;
Mo 47" 25 04" Weessl, 32.98 fizl, 0o 3 point;
Mortn 367 25 04" Weesl, 2500 fizd, o 3 point;
Mot 137 247 04" Whessl, 77.96 fizt, 0o 3 point;
Mortn 447 527 04" Weesl, 30610 Tesl, o a point;
MorE 38" 43 04" Weest, 32.55 feet, to 3 point;
Mortn 467 157 04" \Weesi, 108.584 Teel, o a point;
MorE 467 2T 04" Weest, 54.75 fieet, o 3 point;
Mort 37" 45 03" West, 121,72 Teel, o a point;
MorE 03" 15° 04" Weest, 11.56 fieet, to 3 point;

4873-5466-2526, v. 39 Exhibit “B-1" — Page 1 of 3



THENCE, Mo 15" 34" 13" West, crossing sakd ULE. 230 East, 223,84 fest, 10 3 point located aiong that cerain 104823 acme tract
conveyesd o Entradas Deveiopment as recorded in Dooumend No. 2007002485 of the CMidal Reoond of Tresds County, Texms:

THENCE, Morth 27 257 43" East eawing ssid LS. 250 Ea=t and along the sald 104,523 acre ract, 3034.79 fe=t, o a point kecaiesd in
e soutmweshery Ine of HII Lane;

THENCE, Ecuth 53" 12 24" East, aiong the soutirawesierly Ine of Hll Lans, 2252 35 fesf, o3 point locaisd in he wesierly Ine of Gregg
Manor Road,

THENCE, aiong the westzrdy ine of Gregg Manor Road, te Sollowing oourses;

Morin 13" 34" 487 Eaesl, S3.63 fzet, o & point;

Mortni 04" 53' 08" Exsl, 117432 fesl, o 3 point

Morireerty, @iong e anc of curve o e right having & radus of 514.73 f==t, & cenfral angle 07" 0F 45", an amc le=ngth of T5.78
fest and chord bearing: N DD" 567 38"'W, T5.732 fest, bo 3 point;

THENCE, oossing said Grepp Manor Road, and along et cerizin 31056 acre racl conveyed o CoBonwood Holding, LTID, as
recorded In Volume 12266, Fage 1144 of the Offidal Recond of Travis County, Termas, the following courses;

Morfn BS" 55 50" Exst, 755,50 feed, io & point

Bouth 01" 557 5" East, 143,65 f==t, i0 a poink

Morfn ST 30 35" Exst, 32035 feed, io 3 point

MorEh ST 0F 38" Exst, 15.82 fest, o & point;

Mortn E0" 15" 53" Exst, 15,23 fest, o & point;

Morfn B0" 14" 45" Exst, 220,43 feed, io 3 point

Mortn 18" 14" 55" Exst, 33,39 fiest 1o & point;

THENCE, Morth 2=° 15" 31" East, crossing Levingbon Soulevand, 11340 fe=f, o a poink
THENCE, lzaving said Lerngion Boulevand and along the sald Lot Z and 3 of the Shadowgien Gof Course, the folowing coursss;

Eouth 57 53 D" Exst, 251.55 ==t o a poink;

Eouth 52° I 37 East, §7.38 fe2f, D & poink;

Eouth 5T 35" 32" Exst, 205.38 ==t 10 @ poink

Morfh B3° 557 557 Eavsl, 121.55 feet, o & poit

Eouth 257 52" IO Exst, 135.5< ==t 10 & poink;

South T2° 21" 357 East, £51.55 f==t, i0 @ poink;

Eouth 17 28 25" Wesl, 285,30 feaf, bo 3 point on e northexsiery ine of Lot 2, Shadowview Shopping Tenber plat of winich ks
recorded In Document Mo, 20030006 of the Ofdal pubilc Reconds of Travs County, Tems,

THENCE, crossing said Lot 2, Tewas, the folowing coursss;

Eouth £3° 17T 53" Wiest, 7246 feat, o & poink;
Eaouth 527 54' 137 West, BS 6 fe=t, 1o & poink;
Exuth 57 11" 457 West, 252,05 fieet, o @ point;
Eaouth S5 207 257 Wiest, £5.58 fe=t, 10 & point;
Eouth 57 11" 50° Wiest, 250 Te=t, 1o & point;
Exouth &7 557 0 Wiest, 3580 feet, 1o & point on Bhe sxesieriy line of Lot 1, as desoribed in said Sradowview Shopping Center;

THENCE, Morth 02" £5° 32" West, 5208 fe=t, along said sasierty Ine of Lot 1, 10 3 point;
THENCE, Eouth 57 21" 14" ‘Weest, 197.61 feet, slong northery ine of Lot 1, 1o & point on e norfeasierty line of Lexingion Bouleyard:

THENCE, southeasiarly, akong the anc of cunse o e right having a radius of 60000 feef, a ceniral angle 05" 28' 387, an arc kength of
5700 feaf and chord bearing 2 16" 52 25" E, 55.58 feet, i & point;

THENCE, Eouth 55" 51" 07 'Weest, crossing Lesingion Souleyvand, 5224 fest, o a point;
THENCE, lzaving e sakd Lexingion Eculsvard and along the said 3,055 acres iradt, the folowing courses;

Bouth 07 15 14" Exst, 45109 feed, b & point;

Eouth 57 01" D= Wiest, 313,45 fest, 1o & point;

Bouth 75" 26" 52 West, 335,63 feet, iD & point;

Bouth 09 457 2" Exst, 235,78 ==t io a poink;

Morth 62" 407 18" \West, 145,72 feet, i a poing;

Bouth 107 38" S0° West, 177.87 feet, io & point;

Eouth 81" £8 38" West, 43.50 fesf, fo the PDINT OF BESINMING and containing 252.051 aones (11,416,701 square fest) of
and, Fione or ess;

ZAVE AND EXCEPT: 0968 ACRESR 42,155 square Teafl, Lot 3, Bock A&, Las Entadas South Section 1, as desoribed In Dooument
Mo 201200083 Cicial Reoonds Travis County Texs.

EANVE AND EXCEPT: 05TH ACHRES 42,557 square Tee{], Lot £, Block A, Las Entadas South Secton 1, as desoribed In Cooument
Mo 201200083 COFicial Retonds Travis County Texas.

EANVE AND EXCEPT: X051 ACHES (B9, 354 square feaf], Lot 5, Block &, Las Entadas Soudh Secton 1, as desoribed In Dooument
Mo 201200083 COFicial Retonds Travis County Texas.
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Exhibits “B-2”
IMPROVEMENT AREA #1 MAPS AND LEGAL DESCRIPTIONS

A METES AND BOUNDS
DESCRIPTION OF
A 78,138 ACRE TRACT OF LAND

BEING a 75,138 acre (3,447,261 squara feet) tract of land situated in
the William Standerford Survey Mo, 69, Abatract Mo, 742, and the James
MManor Survey Mo, 40, Abstract Ne, 548, City of Maneor, Travis County,
Texas; and containing the following tracts of land:

+  aporion of that ceraln 104,825 acre tract describad in instrumant to

Las Entradas Developmant Corporation, recorded in Dacument Mo,

2007002485,

all of Lats 1 - 2, Transpack, plat of which is recorded in Document

MNa. 202300160,

allof Lot 1, Block A Les Entradas Marth Section 2, plat of which is

recorded in Document Mo, 2020222348,

all of Lats 1 - 6, Black A Las Entradas North Saction 1, plat of which

is recordad in Document Mo, 201500182,

all of Lots 14 and 24, Block B of the replat of Las Entradas Marth

Hection 1, plat of which is recarded in Document Mumber

202300014,

all of that certain 5,964 acre tract described in instrument to Manaor

Lodging Devalopment, LLC, recorded in Document M,

2022066526,

all of that certain 0.2063 acre tract added to Gregg Manor Road,

describad in instrument to City of Manor in Documeant Mo,

2013102648,

& all of that certaln 2.226 acre tract added to Gragg Manar Road,
describad in instrument to City of Manaor in Dacumant Mo,
2013102647,

o all recorded In the Official Public Recards of Travis County,

* and a portion of Gregg Manor Road (width varies) and a portion of
Hill Lane {width varies);

and being more particularly describad as follows:

BEGINNING al a point an the northerly rght-of-way line of U.S, Highway
250 (width varies) marking the southeast corner of sald Lot 24, Blosk B;

THEMNCE, zlong the norherly right-cf-way line of said L1.S, Highway 280
the following seven () courses and distances:

South TA"53'04" West, 518,52 feet to & point for comer;
South 74°02'00" West, 800,76 feel to a point for cormer;
Meorth 15°65'42" West, 135.54 feet to a point for comer,;
Sauth 74"04" &" Weat, 400,00 feef to & point far comer;
South 15°55'42" East, 136.00 feel to a point far comer;
South 7470757 Wast, 489943 feet to & point for comer,;
South 7E"12'52" West, 39.71 feel to a palnt for cormer,

L R

THEMCE, departing the northarly right-of-way line of U5, Highway 290
{width varies), crossing said 104,825 acre tract, the following four (4)
courses and distances;

1. Maorth 168"05'40" Wiest, 303,20 feet to 3 point for comer;

2, North 74°04'017 East, 425,42 feel 1o a point for cormer,

3. Ina northery direction along a non-tangent curve to the right, having

JOHN G, MOSIER
REGISTERED PROFESSIONAL
LAND SURVEYOR NO. 6330
10101 REUNION PLACE, SUITE 400
SAN ANTOMIO, TEXAS 78218
PH. 210-541-0188

a radius of 1120.00 fest, a chard North 11°44'57" East, 590.43 feat,
a central angle of 30°33'56", and an arc langth of 597,49 fest to a
point far cormer;

4. Marth 27°01'55" East, 41,40 leel 1o a point for corner,

THEMNCE, along the southwesterly and northwesierly boundary line of

said Transpak the following twao (2) courses and distances;

1. Marth 62°17'48" Wesl, 732.58 feal to a point for camer;

2. Marth 27°2812" East, 1179.73 feet to a point for comear an the
southery right-ofaway line of aforesaid Hill Lane;

THENCE, South 62712'35" East, 2148.63 feet along the southerly
right-of-way line of sakd HIll Lane to a point marking the northeast comer
of sald 5.964 acre tract

THENCE, Morth 35°38'18" East, 57.57 feet crossing said Hill Lana to a
palnt marking the southweast comer of aforesaid 0,2069 acre tract;

THENCE, along the weaterly line of aforesaid Gregg Manor Road in a
nartheasterly direction along & non-tangent cunee to the left, having a
radius of 450.00 feet, a chord Morth 23°55'54 East, 188,37 feel, a
cantral angle of 21°18'21", and an arc length of 187,34 fest to a point of
langency,

THEMCE, crossing sald Gregg Manar Road tha following four (4)
courses and distances:

1. Morth B3°55'60" East, 15.44 feet crossing sakd 0,.206% acre tract to a
paint far cormer:

along tha easterly boundary of said 0,2069 acre fracl, in a southerly
direction along a non-tangent curve lo the lefi, having a radius of
612.96 feat, a chord South 01°32°32" East, B6.36 fest, a central
angle of 08°04'44", and an arc length of 88,43 feet to a peint for
comer;

South 05°5551" Wesl, 103.57 feat continuing alang said 0,2069
acra tract to a paint for comer;

South 16°2313" West, 67,85 feet departing sald 0.2068 acre tract to
a polnt marking the northeast corner of eforesaid Lot 1A, Block B,

2.

THENCE, South 12°32'09" Wesl, 851.74 feet along the eastarly
boundary of aid Lot 14, Block B to the POINT OF BEGINNING, and
confaining 79.138 acrea of land in Travis County, Texas, The basis of
this desecription Is the Texas State Plane Coordinate System, Central
Zong (FIPS 4203) (NADS3). This document was prepared under 22
Taxas Administrative Code § 138,95, doss not reflect the resulls of an
on the ground survey, and ks not 1o be used to conmvey or establish
interests n real proparty axcept those rghts and interasts impBed ar
estebEshed by the crestion or reconfiguration of the boundary of the
political subdivision for which it was prepared. This description was
generated on 1072472023 at 2:33 PM, based on geametry in the drawing
file IASNA_Survey\SHADOWNVIEW DEVELOPMEMTWas Entradas
PID'Las Entradas PID.dwg, in the office of Kimley-Hom and Associates
in San Antonio, Texas.

EXHIBIT OF A 79.138 ACRE

TRACT OF LAND
WILLIAM STANDERFORD SURVEY NO.&9,
ABSTRACT NO. 742, &
JAMES MANOR SURVEY MO, 40,
ABSTRACT NO. 548
CITY OF MANOR,
TRAWVIS COUNTY, TEXAS

Kimley >>)Horn

T3 Reunlon Place, Sulio 4 Tal. M, (310) 541-9066

I'l[l
San Anfonio, Texas TBZE FIRW & 104 82875 weany, Kirnlay-ham, com

Bl Cdesrt o
GREG.MOSIER@KIMLEY-HORN.COM | e | o | D041 754 lﬂi]%
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21.5801 ACRES

LOT 1

MANOR |
TRANSPAK INDEPENDENT |
DOC# 202300160 SCHOOL DISTRICT !

OPRTC VOL.12587, PG.1548

FINAL PLAT
HILL INDUSTRIAL
LOT 1

LIGHT INDUSTRIAL LOT 1, BLOCK A,

DOC# 202100283 LoT2 LAS ENTRADAS
OPRTC TRANSPAK NORTH, CALLED
DOC# 202300150 SECTION 2 5.964 ACRES
DOC# 202000038 MANOR LODGING
OPRTC DEVELOPMENT, LLC

DOC3# 2022066626

Ly

104.825 ACRES LOTS 1-6
LAS ENTRADAS LAS ENTRADAS
104.825 ACRES DEVELOPMENT NORTH
LAS ENTRADAS CORPORATION SECTION 1
DEVELOPMENT DOCH# 2007002485
CORPORATION - OPRTC
DOC# 2007002485  © (PORTION) 79.138 ACRES
OFRTC 3,447,261 SQ. FT.

O
(PORTION} T RACT 1

.
[ /
CALLED 2.020 ACRES J
TRAVIS COUNTY TEXAS

/ VOL.779, PG.343
DRTC

JOHN G. MOSIER
REGISTERED PROFESSIONAL
LAND SURVEYOR NO. 6330
10101 REUNION PLACE, SUITE 400

SAN ANTONIO, TEXAS 78216 ﬁ
PH. 210-541-9166

GREG.MOSIER@KIMLEY-HORN.COM

7 N
N

CALLED 0 250 500
! 0.2068 ACRES
CITY OF MANOR
LEGEND: GRAPHIC SCALE IN FEET

DOC# 2013102646

© = CALCULATED POINT

POE = POINT OF BEGINNING

RPRTC = REAL PROPERTY RECORDS
TRAVIS COUNTY

REPLAT OF OPRTC = OFFICIAL PUBLIC RECORDS

LAS ENTRADAS TRAVIS COUNTY

NORTH SECTION 1

DOC# 202300014 SURVEYORS CERTIFICATION: THIS DOCUMENT
OPRTC WAS PREPARED UNDER 22 TEXAS
ADMINISTRATIVE CODE § 138,95, DOES NOT
REFLECT THE RESULTS OF AN ON THE GROUND
SURVEY, AND IS NOT TO BE USED TO CONVEY
OR ESTABLISH INTERESTS IN REAL PROPERTY
EXGEPT THOSE RIGHTS AND INTERESTS IMPLIED
OR ESTABLISHED BY THE CREATION OR
RECONFIGURATION OF THE BOUNDARY OF THE
POLITICAL SUBDIVISION FOR WHICH IT WAS
CALLED 3.566 PREPARED.

ACRES GEODETIC NOTE: THE BEARINGS SHOWN
PETER A. DWYER  HEREON ARE BASED ON THE TEXAS
DOC# 2022196885  STATE PLANE CODRDINATE SYSTEM,

CALLED OPRTC CENTRAL ZONE (FIPS 4203} (NAD'83), AS
0.703 ACRE DETERMINED BY THE GLOBAL
A DISTANCES SHOWN HEREON ARE ON THE
Eglt‘;ﬁ;%;zh%% SURFACE, THE COMEINED SURFACE TO
OPRTC GRID SCALE FACTOR FOR THE PROJECT

15 0.88852337BB1. THE UNIT OF LINEAR
MEASUREMENT IS U.S, SURVEY FEET,

EXHIBIT OF A 79.138 ACRE
TRACT OF LAND
WILLIAM STANDERFORD SURVEY NO.69,
ABSTRACT NO. 742, &
JAMES MANOR SURVEY NO. 40,
ABSTRACT NO. 546
CITY OF MANOR,
TRAVIS COUNTY, TEXAS

oy

Kimley»Horn

10101 Reunicn Flaca, Sulte 400 Tel Na. (210) 541-8166
San Antonio, Taxes 78216 FIRM# 10183873 weerw kimley-ham.com

Soala Drawnby | Cheseedby Date. ject No, | SheetNo,
1" =50 DG JGM 107023 | Dsse41Ts4 20F3
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A METES AMD BOUNDS
DESCRIPTION OF
A 25350 ACRE TRACT OF LAMD

BEING a 25,355 acra {1,104 837 square fest] fract of land situatad in the James
Manar Surdey Mo, 40, Abstract No, 5468, City of Manor, Trasis County, Tesas; and
cantaining the following tracts of land:

* 3 portien of that cenein 105170 acre ract descibed it inslrumen o Las
. Entradas Developrenl Cerpotatian, recarded in Document Mo, 2007002485,
= @ portion of that cerain 8,018 acre iract described in instrumant bz Lions Clus of

Manor Ing,, recorded in Document Mo, 3012084132,

«  allof that cartain 13,224 acre fract gescribed in Instrument to Manar MF LLC,,
racarded in Document o, 2022155154,

»  allof Las Entradas Sauth Seclion 1, plat of which is recorded in Documant Ma,
201 200083,

= allof thal cerfain 0,143 acre right-of-say dadication to tha Gity of Manor,
recarded in Document ho, 202100148,

«  allof that certain 054 acra tract describad In Instrumant to City OF Maner,
racarded In Document Mo, 2005073668,

&ll recorded In the Officlal Public Records of Trawis Counly, and being mom
panticularly describad as folows

BEGIMMING at a paint on the northarly Aght-cf-way Ine of Pereans Streat (width
waries) marking the southasst comer of sald 6.018 acre ract;

THENCE, Marth 71=18'04" Weal, 81.15 feed along comman line of said 6,048 ace
Iract and Parsons Sirest 1o a paint for come—n

THENCE, deparfing said Parsons Straet, snd croselng ssld 6.018 acre Iracl fhae
following shx (&) calls:

1. Horth 0B"45'37" Easl, B7.78 feal 1o a paind for cornar;

2 Marh 08737117 Easl, 180,84 feet o a point for comer;

3, Marth 03°33'06" East, 3133 fest o a paint for carner;

4. Morth 08°20'89" East, 168.05 fast to & point for comes,

5, Morth 05°31'51" Eest, §8.33 feat o a point for carmer;

€. Moarlh 80°2418" Weast, 15.04 lee! ke a paind for cormer on the nanherdy boundary

of said .01 B acre fract;

THENCE, departing northary boundary of sald 6.018 acre fract, and eressing said

104,825 acre tract, the following fve (5) calla:

1. Morth 05°31'51" East, 43,84 feet 1o a point of curvaters,

2, In & nodhedy drecion along a Engent curee 1o the left, having a radius of
555,00 fect, a chord of Norih 01°04'10" West, 127,59 feet, a canirel engle of
13*1202°, and an are langth of 127,87 feat to a polnt of tangency,

Morth 0740 1" Wieat, 140,58 feat 1o @ point of cirvalune;

. In & nertherly dreclion alang a langent curse fo the dght, having a radius of
645,00 fael, & chord of Morth 02°19'24" East, 223 B8 feat, a cantral angle of
19°56"1", and an arc length of 224,499 feat to 8 point of tengency;

. Morth 1241900 East, 506,85 fest ta 8 palnt of cunsature marking nbarsaction of
the weasterly right-c-way line af Gragg Manor Road with (he southery
right-ail-way line af Tur Weg Drive of said Las Entradas Scuth Sestion 1 plat:

aow

o™

THENGE, along the sauthesly boundarny line of said Tur Weg Lane the following sbx
(8] calls:

1. Ina nonhwesterly draction along & tanpgent cure o tha 1ei, hsving a radius of
25,00 Fe2t, 8 chord of Honlly 32741007 West, 35,34 fsal, a central angle of
B0°00'00°, and an arc kength of 29,27 feed f a point of tangancy;

2, North 77°41'00" West, 358,75 faet to & point of cursature;

3, in a westerly direction along & tangent curve to the laft, heving & radius of
550.00 Teed, a chord of South By 24'46™ Whast, 282,91 feet, 3 caniral anghe of
258°48'20°, and an arc lenglh of 20812 feet to a point of tangency;

4, South TEU0AT Wast, 114.41 feat to 3 point for curvatursa

8. in a wasierly direction along & 1angant cunve to the right, heving & redius af
225.00 Tee, a chord of South B7*24'42" Wast, 115,73 Test, a caniral angle of
2348118, and an ars lenglh of 117.04 fsal io a peird of fangency;

'E-F

*

JOHN G. MOSIER
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8, Morth 774108 Wes!, 84,84 feal to 2 point marking tha intersection with the
washarly line of Einfrage Drive;

THEMNCE. along tha wasterly ine af said Einlrage Drive the fallwing three (3) calls:

1. Worth 12*16°52" Easl, 165.24 Teal (o a painl for comer,

2. in a nanherdy direction along a tangent curee 1o the left, having & radius of
160,00 feat, a chord of North 04°33°25¢ East, 40048 fest, 8 central angle af
16°20'44", and an arc langth of 40,61 feet to a polnt of tangency,

3.in a northwestary dirsction along & compaund tanganl curde o the lefl, having
aradius of 15.00 feel, & chord of Mardh 54°3430° West, 23.44 feat, a ceniral
angle of 102°4515%, and an anc length of 2640 faat fo 8 point on the southarty
right=of-aay line of L5, Highway 260 (width varias);

THEMNCE, Morth 7402’53 East, 1937.01 feat 1o a point for comer slong said LS,
Highway 280;

THENCE, South 02"3406" Easd, 19683 feet departing said LS, Highway, and
crassing aforesaid 0,99 acre fract fo a poind for comar an the eastedy Ena of sald
0.88 acre tract,

THEMCE, South 12°15700" West, 535,32 feat slong the said assterly line 1o & paint
of curvature on the wasterly boundary line of Lol 1, BManss Apartments, plat of which
|z recarded In Document Ma, 202100145, of the Official Public Records of Travis
Coaunty;

THEMCE, alcng the westarly and southerdy baundary of sald Lot 1, the follawing bas
(2) calls:

1. In & southerly drection along & tangent curve (o e left, having a radius of
S55.00 feat, a chard of South 02"1424" Wast, 18262 feel, & cantral angle of
18°85911°, and an arc length of 193,80 feet to & paint of fengency;

2, Bouth 07°401" Eest, 378 fest 1o & palnl marking the southwest comer of said
Lat 1, and the nortimwest comer of aforesald 13,224 acre fract;

THEMNCE, along the baundary of said 12,224 acre tract tha following frve (5) cals:

1, South 81°361 0" East, 473,38 feet 10 a point for comes;

2, Bouth 80°26 &7 East, 437,28 feet o a point marking the southess! comer of
eforesald Lot 1, end the weaterly boundary of Town of Manar Subdivision, plat
of which ks recorded in Valurme V', Page 788 of the Dead Recards of Travis
Counly,

3 South 10°23°08" West, 572,65 feet bo a point for comer slong the westerly
Eaundary of sald Town of Manar Subdivision matdng the noriweast camer of a
tract of landg conveyad o Gilban and Easie Crumigy in Valwme 4547, Paga 1115
of the Dead Recards of Travis Caunty;

4. North B27341E" West 26276 feet to a paint for comar marking the norbwest
comer of a 0.526 acre fract convayed 10 Travis County Emergency Serdces
Déstrict Ne. 12 In Document Moo 2008158491 of the Ofcal Public Recards of
Trevis Caurnty;

5. Morth 85°5405" Wesl, 534,78 feed toa paint for comer on the northery
baundary line of a 0,28 aore tract corveyad to Julie Liin Docurmant Me.
HME10474T of the Official Publc Records of Trave County, and described in
“olume 7814, Page 327 of the Deed Records of Travis County;

THEMCE, along the boundary of said 0268 acre fracl, the follawing two (2) calls:

1. Marth BE"62 " Wesl, 14,50 feal to a point for cornar marking the norhwest
comer of said 0.26 Bore rect

2. Souwth 08°55'00" Wieat, 107,92 feat to the POINT OF BEGINMING, and
containing 25 355 acraa of land In Trass Counly, Texas, The basis of this
descriplion is fe Tewas State Plane Coordinabe Systemn, Central Zone (FIPS
4203) (NADYEY). This documant was preparad undar 22 Taxas Administrative
Code § 138,95, does not reflect tha resuits of an on the ground surey, and is
not b ba usad to convey or establish nbareste In real propery sxcest those
rights and Intarasts Impled or established by the crastion af resonfiquration of
the boundary of the paliical subdivision for which & was preparad. This
deseription was generated on J02E2023 a1 9:30 AM, basad on geometry in the
drawing fila FSNA_SurveytSHADOWWIEW DEVELOPMENT Las Enfradas
FID'Lea Entredas PID.owg, In the office of Kimley-Hom and Associates in San
Antaria, Texas.

EXHIBIT OF A 25.359 ACRE

TRACT OF LAND
JAMES MANCR SURVEY NO. 40,
'ABSTRACT NO. 546
CITY OF MANOR,
TRAVIS COUNTY, TEXAS
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LAS ENTRADAS
NORTH / l\
104,828 ACRES SECTION 1
CALLED 2,020 ACRES
TRAVIS COUNTY TEXAS | LASENTRADAS  \DOCE 201500182 W
WVOL.TTS, 'PG.343 |I DEVELOPMENT n.ngf.Epcmm LAS ENTRADAS SOUTH
DRTC | CORFPORATION DCCA D3 142847) SECTION 1 ] 250 500
| DOCH 2007002485 CRRTE
| OPRTG

(PORTION)

COC# 201200083
OPRTC
GRAPHIC SCALE IN FEET

[EXIETIRG )

GREGE MANOR ROAD
FANTIBLE WIITH UL
Loy

BEFSH 3130 cRTE

LOT 1
RIATA FORD MANOR
DOCH 202100065
OPRTC

EINTRAGE CRWE
e ren
Dl T R o B AITH PURLEC 0
o JUTEm oe e

105,170 ACRES
(REMAINDER)

LAS ENTRADAS ana oo TR e e
DEVELOPMENT aé’% o LOT 1
CORPORATION Tt MANOR APARTMENTS
DOC# 2007002485 o o Lis DOCH 202100145
OPRTG 25.359 ACRES L1 OPRTC

1,104,637 SQ. FT. 5

6.018 ACRES
(REMAINDER)

LICHS CLUB OF MANOR
INC. DOCs# 2012084132
OPRTC

DAL SOERHS
ETHEF T THE
ATATE &F TEEAR

CALLED 13.224 ACRES
MANGR MF LLC.
DOCH 2022156154

PARSONS STREET i caenaser
(OLD HIGHWAY 2q) it o
(VARIABLE WIDTH PUALIE FLEL W)

1]
PDB TOWN OF MANOR —
SUBDMVISION
LEGEND: WOL, W, PG, TO8
O = CALCULATED POINT DRTC
FOB = POINT OF BEGINNING
ORTC = DEED RECORDS TRAVIS COUNTY SURVEYORS CERTIFICATION; THIS DOCUMENT WS PREPARED
RPRTC = REAL PROPERTY RECORDS UNDER 22 TEXAS ADMINISTRATIVE CODE § 136,98, DOES NOT
TRAVIS COUNTY REFLECT THE RESULTS OF AN 0N THE GROUND SURVEY, AND 15

OPRTE = OFFICIAL PUSLIC RECORDS MEIT TO BE USED TO CONVEY CR ESTABLISH INTERESTE IN REAL
TRAVIS COUNTY Enropenwsxcep'r THOSE RIGHTS AND INTERESTS IMPLIED OR
STABLISHED BY THE CREATION OR RECCNFIGLRATION OF THE
GEQDETIC NOTE: THE BEARINGS SHOWN -
HERECHM ARE BASED OM THE TEXAS ER{:‘EEER)\EH: OF THE POLITICAL SUBDIVISION FOR WHICH IT WAS

STATE PLANE COORDINATE 5YSTEM,
CENTRAL ZOME (FIPS 4203) (NAD'BS), AS
DETERMIMED BY THE GLOEBAL
POSITIONING SYSTEM (GPE]. ALL
DISTANCES SHOWMN HEREDCHN ARE ON THE
SURFACE. THE COMBIMNED SURFACE TO

EXHIBIT OF A 25,359 ACRE
TRACT OF LAND

GRID SCALE FACTOR FOR THE PROJECT  Frrrsrsssssssssissssssssssssanns
I5 0LESEBZ53TEE. THE LINIT OF LINEAR JAMES MANOR SURVEY NO. 40,
MEASUREMEMNT IS LS. SURVEY FEET erpresassass s s ABSTRACT NO, 546

CITY OF MANOR,

JOHM G. MOSIER
TRAVIS COUNTY, TEXAS

REGISTERED PROFESSIOMAL
LAND SURVEYOR NO. 8330

10101 REUNION PLACE, SUITE 400 {l
SAN ANTONIO, TEXAS 7a216

Kimley»Horn

1101 Raurion Placs, Sulls 400 Tel. Mo (210) 541-8186
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GREG.M

JOHM G, MOSIER
REGISTERED PROFESSIONAL
LAND SURVEYOR NO. 6330

10101 REUNION PLACE, SUITE 400
SAN ANTONIO, TEXAS 78218
PH. 210-541-3188

ADJACENT PROPERTY OWNER
LIME TABLE LIME TABLE S
NUMBER OWNER
MO, BEARING LENGTH | NO. BEARING LENGTH 1 0.26 ACRE
—— — — : CONSTABLE DEED TO JULIE LI
L1 | Nrisisosnw | B1.45 | L14 | NiztiEsE | 18524 DOCH 2019104747 OPRTC
L2 | MOB™SITE | 97.78' | L1565 | N74*02E3"E | 1137.01"  DESCRIBED IN
VOL. 7814, PG, 327 DRTC
L2 | nogeariiE | 18064 | L16 | sozea4us'E | 1sesy 5 CALLED 0.65 ACRE
L4 | Mozws3eeE | 3133 | L7 | stztimoow | sasar BURNS MEMORIAL TEMPLE
CHURCH OF GOD IN CHRIST
L5 | mossaoseE, | 1eo.0s | L18 | sori4oiiE | 37w DOCH 2019050088
— A [ DOPRTC
L | mosas1E | eeaa 1 !
L19 | s84°35M0°E | 47338 3 GALLED .13 ACRE
L7 | mapvzaiew | 1504 | L20 | SE0mREMS'E | 437w JOETTA WILSON
WOL, 12540 PG, 003
L8 | nos31s1E | 43s4 | L2i | stovzsoew | sTaEs RERTC 9
Ls | NoT4et1w | 14058 | L2z | ME2*adnew | 25278 4 CALLED 0.131 ACRE
HEIN ROBERT
Lo | Niz1o0oE | 50689 | L2 | Nes's4Dsw | s3a7e DOC# 2022041534
Li1 | nrrestoow | ase7s *5215" OPRTC
L24 | NegTEIEWY | 1450 5 CALLED 0.26 ACRE
L1z | srzaanazw | 11441 | L2s | sossssoaw | 10792 FINISH MILLIGAN AND WIFE,
T WANDA MILLIGAN
LTS | N7T4108"W | 6865 VOL 6819 PG 615 DRTC
T DESCRIBED VOL 4379 PG 15585
CURVE TABLE DRTC
5] CALLED 0,528 ACRE
NO. | DELTA | RADIUS | LENGTH | CHORD BEARING | CHORD TRAVIS COUNTY EMERGENCY
e | 131202 | sss00 | 127Er NOTTD4TOW | 127.50 SVCS DIST NO 12
DOCH 2008156481
ez | 155511 | s4s00 | 22409 NOZ* 15 24"E 223,85 OFRTC
N - - . . - 7 GILBERT & ESSIE CRUMLEY
ez | sotooon® | 2s00 | 3soy N32°41'00"W 35.36 \OL. 4547 PG. 1115 DRTC
c4 | 2oemsen | ssoov | 28817 SAT 244N 282,81 (UMABLE TO LOCATE DEED)
65 | 2o%ee” | 2zs00 | 11704 SAT 2442 115,75
o | 153044 | 15000 | doer NO4*33'26°E 4048
c7 | 1o2*4s15" | 1500 | ze00 ME4*34°30"W 23.44
ca | 1gwse11r | sssoo | toaeo S02ME24W 192,62

EXHIBIT OF A 25.359 ACRE

TRACT OF LAND
JAMES MANOR SURVEY NO. 40,
ABSTRACT NO. 545

CITY OF MANOR,

TRAVIS COUNTY, TEXAS

Kimley»Horn

10901 Rausion Plcs, Suile 400 Tel. Mo (2100 541-5168

San Ambenis, Taxas Y8218

FIRM ¥ 10453873 weaen, M mleg-harr, cam

Goon | Dwnby | Coeciedby | Daw | Precide [ ahesina

1" = G0d [R8]=]

JGEN a0 DBEM1TES S0F3
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A METES AND BOUNDS
DESCRIFTION OF
A 5195 ACRE TRACT OF LAND

BEING a 5.195 acra (226,287 squarae faet) tract of land situatad in the James Manor Survey Nao. 40, Abstract Mo, 846, City of Manar, Travis
Ceunty, Texas; belng a portion of that certaln 105,170 acre tract described in instrument to Las Entradas Development Corporstion, recordad in
Daocument Mo, 2007002485 of the Official Public Records of Travis County, and being more particularly described as fellows:

COMMENCING at a paint an the southerly right-ef-way line of LLS. Highway 250 (width varies) marking the Intersection with the wastarly
right-cfway line with Eintraga Driva (Lot 1, Black &, Document Mo, 201 200083);

THENCE, South 74°02'48" West, 886.11 feet along the commen line of sald L5, Highway 220 and 105,170 acre tract to the POINT OF
BEGINNING of the herein described tract;

THEMCE, departing said U.5. Highway 280 and crossing said 105170 acre tract, the following fifteen {18) courses and distances;

1. Soulh 15°57'07" East, 153.69 feel to a point for cormer;

2. in a southeasterly direction along 8 non-tangent curve to the left, having a radius of 500.00 feet, a chard South 22°35'16" East, 115.73 feat, a
cantral angha of 13°17°307, and an arc length of 115,88 feet to & point of tangency;
South 25°14'02" East, 135,56 feel to a point of curvature,
in a southeasterly direction along a tangent curve to the lefl, having a radivs of 500.00 feel, a chord of South B0"15'01" East, 515.28 feef, a
canfral angls of 62701597, and an arc length of 541,24 feet to a point of tangency;
Morth B8°44'00" East, 62.57 feet o a point for comer,
South 01°16'00" East, 42,18 feet to a point for comer,
South 88°22°41" West, 240.231 feat to a point for comer,;
South T3°26'39" West, 35.36 feel to a point for cormer;
in & weslery direction along a nen-tangent curve to the right, having a radius of 255.92 feet, a chord South B2°50"1 9" West, 73,75 feat, a
cantral angha of 14"189'22°, and an arc length of 73.97 feet to 2 point of compound curvature;

. in a norhwestery direction along a compound tangent curve to the right, having & radius of 205,92 faet, a chord of North 55°51'30" West,
332,16 feal, a central angle of §8°17°00%, and an arc kength of 352.67 feet to a point for cormer,

. in a northerly direction along & non-fangent curve fo the right, having a radius of 220.01 feet, a chord Morth 15°52'58" Wesl, 70.71 feel, a
cantral angle of 18*28'38", and an are langth of 71.01 faet to a point of reverse curvature;

12, in 2 northwesterly direction along a reverse tangent curve fo the left, having a radius of 242.01 feet, a chord North 23718'207 West, 138,84

feet, a cantrel engle of 33°20°21", and an &rc length of 140,82 feet to a point for comer,;
13, Morh 41°40°50" West, 144.57 feal to a point for comer,
14, in a northwestedy direction along a non-tangant curve to the befl, having a radius of 287.58 faet, a chord North 53°21'05" West, 128.20 feet, a
central angle of 257 55'49", and an arc length of 139,78 feet to a point of tangency;
15. Morth 7371858 West, 265.34 feet fo a point for comer on said U5, Highway 280;

L@@ A

=
[=1

-
pory

THEMNCE, Morth 74"02'48" East, 502.81 feet zlong said 11,5, Highway 200 to the POINT OF BEGINNING, and containing 5,195 acres of land In
Travis Coumty, Texas, The basis of this description ks the Texas State Plane Coordinate System, Central Zana (FIPS 4203) (MAD'E3). This
document was prepared under 22 Texas Administrative Code § 138,95, does not reflect the results of an on the ground survey, and is not to ba
used to convey or establieh interests in real property except those rights and interests implied or established by the creation or reconfiguration of
the boundary of the political subdivision for which it was prepared. This description was generated on 10025/2023 at 4:20 PM, basad an geometry
in the drawing file KISNA_Suney\SHADOWWIEW DEVELOPMENT\Las Entradas PID'Las Entradas PID.dwg, in the office of Kimlay-Ham and

Associztes in San Antonio, Texas.

EXHIBIT OF A 5.195 ACRE

TRACT OF LAND
JAMES MANOR SURVEY MO, 40,
ABSTRACT NO, 548
CITY OF MANOR,

JOHN G. MOSIER TRAVIS COUNTY, TEXAS

REGISTERED PROFESSIONAL
LAND SURVEYOR NOQ, 6330
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LOT 1, BLOGK &

CFEN SPACE [PRRIVATE BTREET,
DRAINAGE & PURLIC UTILITY
EASEMENT] DOCS 21350083

OPRTG
CALLED 2020 ACRES —-_
104,825 ACRES -
LAS ENTRADAS TRAVIS COUNTY TEXAS oy

DEVELOPMENT VOL.778, PR.343
CORPORATION DRTC POC
DOC# 2007002485
OFRTC
(PORTION)

226,287 SQ. FT.
105,170 ACRES

CALLED {REMAINDER)
18.98 ACRES LAS ENTRADAS
MANOR INDEPENDENT
DEVELOPMENT
SCHOOL DISTRICT CORPORATION
VIOL.B1T3, PG.1425
5 DOC# 2007002485

DRTC OPRTC

PARSONS STREET
(OLD HIGHWAY 20)
(MARIABLE WIDTH PUBLIC R, W)
SURVEYORS CERTIFICATION: THIS DOCUMENT WAS PREPARED

UNDER 22 TEXAS ADMINISTRATIVE CODE § 13895, DOES NOT
REFLECT THE RESULTS OF AN ON THE GROUND SURVEY, AND 15
HOT TO BE LSED TO CONVEY OR ESTABLISH INTERESTS M REAL
PROPERTY EXCEFT THOSE RIGHTS AND INTERESTS IMPLIED OR
ESTABLISHED BY THE CREATION OR RECOMFIGURATION OF THE
BOUNDARY OF THE POLITICAL SUBDIVISION FOR WHICH IT WAS
PREPARED,

JOHN G. MOSIER

REGISTERED PROFESSIONAL

LAND SURVEYOR NO. 6330

10101 REUNION PLACE, SUITE 400
SAN ANTONID, TEXAS 78216

PH. 210-541-8166

GREG MOSIER@KIMLEY-HORN.COM

_______ 5\_____ﬂﬂ¢

vl

TUR WED LAKE
00 2o s 1
105.170 ACRES
(REMAINDER)
LAS ENTRADAS
DEVELOPMENT
CORPORATION
DOCHE 2007002485
OPRTC

.‘q:‘h% LIONS CLUB
ertradtin | OF MANOR ING.
e DOC#
2012084132
£.018 ACRES

— ROAD WIDENING STRIP
TO THE STATE OF TEXAS

70-50-2%

+— LAS ENTRADAS S0UTH

Y

SECTION 1

DOC# 201200083

OPRTC

LEGEND:

O = CALCULATED POINT

POC=POINT OF COMMENCEMENT

POB = POINT OF BEGINNING

DRTC = DEED RECORDS TRAVIS COUNTY

RPRTC = REAL PROPERTY RECORDS
TRAMIS COUNTY

OPRTC = OFFICIAL PUBLIC RECORDS
TRAVIS COUNTY

GEQDETIC NOTE: THE BEARINGS SHOWN
HEREON ARE BASED ON THE TEXAS
ETATE FLANE CODRDIMATE SYSTEM,
CENTRAL ZOME (FIPS 4203) (NADES), AS
DETERMINED BY THE GLOBAL
POSITIONING SYSTEM (GPE) ALL

7 N
e

260

El

GRAPHIC SCALE I FEET

S0

DISTAMCES SHOWM HEREOHM ARE ON THE
SURFACE. THE COMBINED SURFACE TD
GRID SCALE FACTOR FOR THE PROJECT

|5 0,99592237881, THE UNIT OF LINEAR
MEASUREMENT |5 U.S, SURVEY FEET.

EXHIBIT OF A 5.195 ACRE

TRACT OF LAND
JAMES MANOR SURVEY NO. 40,
ABSTRACT NO. 548

CITY OF MANOR,

TRAVIS COUNTY, TEXAS
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K|mley>>)H0rn

10101 Faunion Place, Sule 400

FIRM £ 101593873

Tel Ho. [210) S41.0168

T
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LINE TABLE

MO, BEARING LEMGTH

L1 NT4*02'48'E Bas. 11"

L2 | S15°5TOT'E | 153.69" CURVE TABLE

L3 S20°14'02°E 139.558 NO. DELTA RADIUS | LENGTH | CHORD BEARING | CHORD

L& NEB“44'D0°E B2.57 c1 1371720 S00,00" 115,00 S22"356'E 116,73

L5 S01*16'00'E 4218 cz B2°01°54" 50000 54134 S60"15'01E 51528

L& S69 224w 24031 c3 1419227 | 205482 7347 SEZ°A0MEW Ta.7e

L7 S73"25'30"W 35,36 C4 BE™7TO0" | 20582 3s2 87 NEE"51° 30" aszae

La MATT40E0W 144 57 [+ 18729'38" | 220,01 FARN M1E"5Z5E"W o7

L8 NTIB'EE"W 2B5. 34 [ 3z 242 01" 140.82" MNZ3E20"W 138.864

Lid | NT4°02'48"E 50281 [vrg 28755449 267 .58 138.78" M5E°2105"W 138200

EXHIBIT OF A 5.195 ACRE
TRACT OF LAND
JAMES MANOR SURVEY NO. 40,
ABSTRACT NO. 548
CITY OF MANCR,
JOHN G. MOSIER TRAVIS COUNTY, TEXAS
REGISTERED FROFESSIONAL
LAND SURVEYOR NO. 6330
10101 REUNION PLACE, SUITE 400 Im e ))) Orn
SAN ANTONIO, TEXAS 78216 10101 Feunion Flacs, Sufie TeL M. 210541 31 5165
PH 21 0-541 -9 1 66 San Artonio, Tesas 'IJ21E FlRH‘ & 10M83573
GREG MOSIER@KIMLEY-HORN.COM | e e ] 2 —'°—;‘;;.Z‘j,
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4873-5466-2526, v. 39

A METES AND BOUNDS
DESCRIFTION OF
A 26288 ACRE TRACT OF LAND

BEING a 25 248 acre (1,101,559 sguare feet) tract of land siustad in the Wilkam
Standerford Suresy Mo. 69, Abstract Mo, 742, and the Jarmes Manor Suney No,
40, Abstract 546, City of Manor, Travie County, Texas; containing all of thal certain
3568 ecre Irecl descrbed in inatrumanl o Peler A, Dwyer in Document Ma,
2022186685, OMcial Public Records, all of that certain 2.086 acre Tract 3 and &
portian of (hat certain 181,448 acre Tract 1, described in inatrument 10 Cotomwood
Heldings, LT in Voleme 12266, Page 1144, Real Proparly Records, all of a 9,14
acre right-af-way dedication recarded In Document Ma, 200300114, Official Public
Records, & partion of Manar Downs Foad (width varies), and a porfion of Gregg
Menar Road (widlth varies), and baing mare pariculary describad as follows:

BEGINMING at a point on the wasterly right-of-way line of Laxngton Strest of the
Lesington Sireat - Phase One Shadowglen Subdivision Lot 1, Block "A" plal of
which s recorded In Document Mumber 201300117, same pont marking the
nortweat comear of Lot 14, Black & al the Shadovaiew Cammercial Seclion 2, Lot
1, Black & Subdiizion, plal of which i recorded in Documant Mumber 304500078,
begh of the Crfficial Public Records of Travis Caounty;

THENCE, South 870108" West, 31616 feat along the norberdy baundary of said
Lot 1, Bloszk & to a point far comer,

THENCE, alang Ihe nofteshendy boundary line of Lot 2, Block A of the Amended
Shadowview Commerdal Section 2, Lot 2, Block A Subdivision, plat of which is
recorded in Document Mumber 2090500078, Offical Publis Records, Ihe follewing
D (2) courses snd distances;

1. South TE*28'51" Wesl, 338,63 feel fo & point for comer;

2, Boulth 05°58'44" East, 237,23 fesd to a paint for corman;

THENCE, along the north and wast baundary line of that cerain 0,610 acre Iract

comveyed to 4700 Morth Lamar LTD, snd described in instrument lo 13851

Research, LTD, in Docurnent Mo, 1998006848, Qfficial Public Records the

fellewing bae {2) courses and distances;

A, Meorth 82°28'54" West, 147 41 feat to a point for comer;

4, South 10°06'02" West, 17744 faet o a palnt marking the southeast camer of
sakd D810 Bore trect;

THENGE, South 82°01°38" West, 43,43 fesl alang 1he narherly ight-ofway fina of
LLE. Highvaay 2890 (widih varies) fa a paint far cormen;

THENCE, Morth €7°11°98" West, 350,08 faet slong the eastedy right-of-way ine of
Manor Downs Rioad (width varles) 1o a polat for corner;

THENCE, Soulh 72"1E1 2" \Wesl, BE.23 feef crossing said Maner Downs Roadtoa
paink marking the northeast comer of Lot 1, Block A of the Miners Manor Ratall,
plat of which is recorded in document Mo, 200800114, Official Public Records;

THENCE, Morth 38°45'35" Wesat, 187,58 feet along the norbeastaily boundary line
of zald Lot 1, Block A to a paint lar corner on the assiedy boundary line of that
certaln 0738 acre brad deseribed in instrument fo Lilian Doan Ninh atal, in
Dacument Mo, 2022180888 Offidal Public Records;

THEMCE, along the boundary line of 2ald 0.736 scre treat, the following three (3)

courses and distancas;

1. Morh 12°53'35" Easl, 11.48 sl 1o a painl for comer,

2 Morh 3870557 West, 53,04 to a paint for coman,

1. South 13732 West, 230030 faset to a point merking tha nontheast comer of
that carain 0,241 acre tract deecrbed In Instrument be Peter & Dwyer, in
Document Moo 2023081201, OMdal Puslle Resards,

JOHM G, MOSIER
REGISTERED PROFESSIONAL
LAND SURVEYOR MO, 6330
10101 REUNION PLACE, SUITE 400
SAN ANTOMNIO, TEXAS 78216

PH. 210-541-9166

GREG. MDSIER@K]MLEY HORN.COM

-71-29

THEHNCE, Sauth F7°50"18" Wast, 382,12 faat to & palnt marking the mortbwest
comer of thal cerein 0.703 acre tract deseribed i inelrumend to LLANO Las
Entradas 1, LLC in Document Mo, 2022147375, the same poird marking tha
nomheast comer of Lol 2A, Block B af the replat of Las Entradas Morth Saction 1
Sutdivision, plal of which Is recorded In Docwment Bumber 202300014, both of
the Official Public Records;

THEMCE, Morth 12°3208° East, 64596 feet fo a polnt for comer along the
easterly baundary line of Lot 14, Block B of said replat;

THEMCE, North 18°23'13" Easl, 67,88 foat erossing aforesald Gregg Manor Roed
10 a peinl marking the scutheast comer of & certain 0.2089 acra trect described in
instrument to City of Manor in Document Mo, 204 3102646, OMclal Publc Records;

THEMCE, along the esstery boundary of said 0,2089 acre iract, the fallowing teo

(2) cowrses and distances;

1 Marih 06*5E'51" Easl, 103,57 foed to a point for cornar;

2, ina northarly direction along 3 nor-tsngent curve ta tha right, heving a radies
of 612496 feat, & chord Morth 09°22'32° West, BA.36 feet, a central angle of
08*04°44", and en erc langlh of 85.43 fas! la a paint far camar,

THEMCE, crossing said Gregg Manor Road, and slong the the southedy boundary
of line of Let 4, Block & of St Mary Magdalens Eplscopal Chunch Subdbdslon, plat
of which is recorded in Documant Mo, 201400143, OMclal Public Records, the
following albx {8) courses and distances;

1. Maorh 85550 East, 785 60 feal ln & point for corner,

2, South D1755'58" East, 14285 feat 102 paint for comen

3, Morth 67720'28" East, 320,38 feet to 8 point for comar,

4, in a northeasterly direction along & non-tangent curee o the right, having &
redius of 330.00 feet, & chord Marth 5B°40'42° Essi, 37.04 fesi, a central
angle af 08°28'03°, and an are length of 37,08 feed to a point of tangenay;
Monh 60" 14'48" East, 220031 feat to a point of curvature:;

in a northery direction along a tangant curve 1o the left, having a radius of
26,00 faat, a chord of Morh 18°17'30" East, 33.43 feel, a cendral anghe of
B3*54'38", and an arc length of 36,61 feal 1o & poinl for cormer;

& m

THEMNCE, along the the wasierly right-cf-way line of aforesaid Lexington Strest,
Ihe fellewing Ffour (4) courses and distancas;

1, in a southeasterly direction along a non-langant curve to the |l having a
radius of 540.00 feed, a chord of South 2B°07'55" East, 8415 faef, a central
angle of 08"5615", and an are lenglh of 84.23 fesl 10 a paint of anpency:
South 323605 Easl, 18,51 fealfo a poind for cormen,

Sauth 32°350Y" Easl, 280,06 feed to a point of cunatura;

in a southery direction along & tengent curve ta the Aght, heving a radus of
800,00 fest, @ chord of South 18°31'42* East, 228,18 feet, a cenlral angle of
FEDA'I", and an arc eaglh of Z26.18 feed o the POINT OF BEGINNING,
and containing 25288 acres of land in Travis Cownty, Texas, The basis of
this description is tha Texas State Plane Coordinets Systam, Cantral Zone
(FIFS £203) (MAD'E3). This documerd wae prepered under 22 Tewas
Administrative Code § 136.85, dosa nat reflect the resulls of an on the ground
sureey, &nd la not to be used o convey or estanlish imerests in real proparty
excepl those Aghts and inleresls imglied or established by the creation or
recanfiguration of the boundary of the polilical subdivision for which It was
prepared. This description was genarated on 10M912023 8t 5:20 PM, based
on  geometry  In the  drawing  fle EOSNA_SurveSHADCWAWIEW
DEVELOPMEMNT \Las Entradas PIDMLas Enlredas PID.dwg, in the office of
Kimley-Horm and Asssciates in San Anbanio, Teaxas,

&

EXHIBIT OF A 25.288 ACRE

TRACT OF LAND
WILLIAM STANDERFORD SURVEY NO.63,
ABSTRACT NO. 742, &
JAMES MANOR SURVEY NO, 40, ABSTRACT 548
CITY OF MANOR,
TRAVIS COUNTY, TEXAS

Kimley»Horn

10401 Reunion Placs, &.Il\:l-ﬂIU TH Na u1|‘l' 541&15&
Han Anionk, Texas TE2E FlfM @ 10182873

Scelu Drsem bry Chaack d Dista M
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o
=
a
=
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o
&
0.2069 ACRES 5

ROAD

| LEGEND:
| © = CALCULATED POINT
| POB = POINT OF BEGINNING

L17

RPRTC = REAL PROPERTY RECORDS TRAVIS COUNTY
| OPRTC = OFFICIAL PUBLIC RECORDS TRAVIS COUNTY

LOT 1, BLOCK A (
ST. MARY MAGDALENE o o
EPISCOPAL CHURCH VE o

SUBDIVISION
DOCH 201400143 Clpy
OPRTC .,

CITY OF MANOR | N

|
\\I?CJC# 2013102646

128 250

GRAFHIC SCALE IN FEET

REPLAT OF LAS ENTRADAS —,
NORTH SECTION 1
DOC# 202300014

\

CALLED 3.

TRACT 1

25.288 ACRES

1,101,559 SQ. FT.

566 ACRES

BLOCKE PETER A. DWYER <& S
DOCH 20227196885 X CALLED TRAGT 2
OPRTC 3.056 ACRES

CALLED TRACT NO. 1
181,445 ACRES
(REMAINDER)
COTTONWDOD HOLDING, LTD.

VOL12286, PG.1144

COTTONWOOD HOLDING, LTD.
VOL 12266, PG.1144

@ \:\Q
iy

GEQDETIC NOTE: THE BEARINGS SHOWN HEREDN ARE
BASED ON THE TEXAS STATE PLANE COORDINATE
SYSTEM, CENTRAL ZONE (FIPS 4203} (NAD'3), AS
DETERMINED BY THE GLOBAL POSITIONING SYSTEM
{GPS). ALL DISTANGES SHOWN HEREON ARE ON THE
SURFACE. THE COMBINED SURFACE TO GRID SCALE
FACTOR FOR THE PROJECT 1S 098982337881, THE
UNIT OF LINEAR MEASUREMENT IS LS. SURVEY FEET.

H B

g

POB

L

CALLED 0.703 ACRE 5
LLANO LAS LOT 4, BLOCK A L7 - maﬂw canw W .j
ENTRADAS |, LLC MINERVA MANOR RETAIL - aryldh i o 5&\,\ N/
DOC# 2022147375 DOC# 200600114 CALLES srmomimn P i nowen
OPRTC Lot L canen o acnTe 0510 ACRES COMMERCIAL SECTION2 ~ COMMERCIAL SECTION 2
- CALLED 0.241 ACRE — LILIAN DOAN NINH ETAL, ﬁoﬁff LRJS “’;j;,g}ﬁ;‘éﬁ, Logtjaglﬂg:((]:
PETER A, DWYER JONATHAN DOAN NINH, JAMIE o LT, DOGH 201500158 DOC# 201500078
DOCH# 2023081201 DOAN NINH, DAYID DOAN NINH 1,0y Soce ot OPRTC
OPRTG DOCE 2022160885 OPRTC patiade OPRIC
SURVEYORS CERTIFICATION: THIS DOCUMENT WAS PREFARED EXHIBIT OF A 25.288 ACRE
UNDER 22 TEXAS ADMINISTRATIVE CODE § 138.95, DOES NO
REFLECT THE RESULTS OF AN ON THE GR§0UND SURVEY, AJD 15 TRACT 0 F LAN D
MOT TO BE USED TO CONVEY OR ESTABLISH INTERESTS IN RE/
PROPERTY EXGEPT THOSE RIGHTE AND INTEREST IMPLIED OF WILLIAM STANDERFORD SURVEY NO.89,
ESTABLISHED BY THE CREATION OR RECONFIGURATION OF THE . ABSTRACT NO. 742, &
BOUNDARY GF THE POLITICAL SUSSIVISIGN FOR WHICH T WAS “ouN e MOSIER JAMES MANOR SURVEY NO. 40, ABSTRACT 546
reees " CITY OF MANOR,
JOHN G. MOSIER TRAVIS COUNTY, TEXAS
REGISTERED PROFESSIONAL
LAND SURVEYOR NO. 6330
10101 REUNION PLACE, SUITE 400 0. Im e ») orn
SAN ANTONIO, TEXAS 78218 i ite o
PH. 210-541-8166 SO=29-1D ;?a:?»{n?uarﬁuﬁliﬁm%s |=|:uw 10133973 Iﬁm”rmﬁl&’é’:fe?ﬁfﬁ
GREG.MOSIER@KIMLEY-HORN.COM — [ S I e ] eertl lreoprers | S
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JOHN G. MOSIER

REGISTERED PROFESSIONAL

LAND SURVEYOR NO. 6330

10101 REUNION PLACE, SUITE 400
SAN ANTONIO, TEXAS 78216

PH. 210-541-9166
GREG.MOSIER@KIMLEY-HORN.COM

LINE TABLE
No. | BEARING | LENGTH
L1 | se70tosw | 316.16'
L2 | s7ee2s51w | 33853 CURVE TABLE
L3 | S09"SE4d'E | 237.28 NO. | DELTA | RADIUS | LENGTH | CHORD BEARING | CHORD
La | N62°29S4W | 147.91 ct | sosaer | 61298 | 86.43' NO1SAZEZW | 8636
L5 | S10°0902'W | 177.46' c2 | s'2603 | 33000 | 37.06° N5B°40'42"E 37.04'
L6 | SB2'0T3SW | 4343 ca | sasa3ar | 25000 | 3651 N181730'E 33.43
L7 | NETMT49W | 350.08 ca | o565 | 54000 | 8423 §26°07'56'E 84,15
L8 | S7EMEZwW ) e82¥ cs | 26%0842' | s00.00° | 228.18 §16°3142° | 226.18
Lo | N3grasasw | 18759
110 | N12°5635E | 11.49'
L11 | N380SS7W | 53.04°
Lz | s12s53m2w | 230z
L3 | s77es0E"w | sszaz
L4 | N1z-320eE | e4s.cE
L15 | N18°2313°E | 57.88
L16 | Nos*s5'51"E | 10357
L17 | Nag°s8'50"E | 785.90 EXHIBIT OF A 25,288 ACRE
L18 | SO1"55'56°E | 140.68' TRACT OF LAND
WILLIAM STANDERFORD SURVEY NO.69,
L19 | N&7°3030°E | 32038 ABSTRACT NO. 742, &
L20 | NSD™4'49°E | 220,31 JAMES MANOR SURVEY NO. 40, ABSTRACT 546
L21 | 532:3503'E | 18.51' CITY OF MANOR,
TRAVIS COUNTY, TEXAS
122 | s32°3503'E | 300.06'

Kimley»Horn

10401 Rewnion Place, Suits Iel No rziu, a-ﬂ-qiﬁs

San Antonio, Texas 78218 '\me 93973

Scale Drawn by | Checked by Date Erciect No Shest o,
1= 250 DG JEM 10272023 | 0BE241754 30F3

ONZALEZ, DAVID 10/27/2023 1045 AW KASNA_SURVEY\SHADDWVIEW DEVELOPMENTILAS ENTRADAS PID\DWG\EXHIBITS\25.28BAC TRACT OF LAND.DWG
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Exhibit “C”
FUTURE IMPROVEMENT AREAS

A METES AND BOUNDS
DESCRIPTION OF
A 2585968 ACRE TRACT OF LAND

BEING a 25.8%G acre (1,128,016 square feet) tract of land situated n the James Manor Survey Mo, 40, Abstract Mo, 546, City of Manar, Travis
County Texas; being & partion of that certain 104.825 acrs tract described in inatrument to Las Entradas Development Corporation, recorded in
Document Mo, 2007002485 of the Official Public Records of Travis County, and being mare particularty described as follows

BEGINMNING &t a point on the nartherly right-of-way line of .S, Highway 290 {width varies) marking the southwest corner of sakd 104.825 acre
tract;

THENCE, Morth 27°28'12" East, 1854,93 feet departing the nofhery right-of-way lne of U.S. Highway 290 (width varies), and along the northwest
boundary of sald 04.825 acre tract, to & point marking the southwest comer of Lot 2, Transpack Subdivision, plat of which is recorded in Document
HNe, 202300180, of the Officlal Public Recards of Travis County;

THEMCE. Soulh 62°17°46" East, 732.58 feat to a point for comer marking the southeast comer of said Lat 2;

THENCE, departing said Lot 2 and crossing sald 104,825 acre trach, the fallowing four (4) courses and distances;

1. Sauth 27°01'565" Wast, 41.40 faet to 5 of curvature

2. in a southerly direction along a tangent cune to the left, having a radius of 1120,00 feet, a chord of Scuth 11°44'57" West, 58043 feet, a
central angle of 20°33°56", and an arc length of 59748 fael to a point for comer,

3. South 74704'01" Wast, 425,42 fect to a point far comer;

4. South 16°08'40" East, 303.80 fest to a point for comer an the northerly right-of-way line of aforesald U.S, Highway 290

THEMCE, along the northerly right-of-way line of LIS, Highway 250, the following two (2) courses and distances;

1. South T9*12'62" Wesl, 161,10 feel Lo a point for comear;

2. Bouth 7T4"0542" West, 817,24 faet to the POINT OF BEEINNING. and containing 25,896 acres of land in Travie County, Texas, The basls of
this description is the Texas State Plane Coordinate System, Central Zone (FIPS 4203) (NAD'83). This document was prepared under 72
Texas Administrative Code § 138,95, does not reflact the results of an on the ground survey, and s not to be used to convey or establish
interests in real property except those rights and interests implied or established by the creation or recanfiguration of the boundary of the
palitical subdivision for which it was prepared. This description was gensrated on 10/23/2023 at 5:40 PM, based on geametry in the drawing
file KASMA_SuneySHADOWVIEW DEVELOPMENTLas Entradas PIDVLaz Entradas P|0.dwa, in the office of Kimbey-Hom and Associates in
San Antonio, Texas.

EXHIBIT OF A 25.896 ACRE
TRACT OF LAND
JAMES MANOR SURVEY NO. 40,
ABSTRACT NO. 545
CITY OR MANOR,

TRAVIS COUNTY, TEXAS

JOHN G. MOSIER
REGISTERED PROFESSIONAL

SURVE
10101 REONION 'FQ’LNA%EE,SSBSITE 100 4,/"7 o Ki m Iey ))) H orn

SAN ANTOMNIO, TEXAS 78218

{101 ek Foce, sutn o & Tal, Nhn 210 541-8186
Anionio, Texas 7 i i
PH. 210-541-8186 Ll bl
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LOT 2
TRAMNSPAK SUBDIVISION
DOC# 202300180 OPRTC

FINAL PLAT HILL INDUSTRIAL
LOT 1, LIGHT INDUSTRIAL
DOC# 202100283
OFRTC

] oo

104,825 ACRES
LAS ENTRADAS

GRAPHIC SCALE IN FEET

DEVELOPMENT CORPORATION 104.825 ACRES
DOC# 2007002485 OPRTC & LAS ENTRADAS
(PO RTION} DEVELOPMEMNT
CORPORATION
DOC# 2007002485
TRAVIS COUNTY OPRTC
39.227 ACRES 25.896 ACRES (PORTION)

DOCH 2018018841 1,128,016 SQ. FT.

OPRTC
CALLED TRACT 3 -
975.66 ACRES /
BUTLER FAMILY
CALLED —/
PARTNERSHIP, LTD. 2.020 ACRES — |
VOL. 12271, PG, 872
2271, F TRAVIS
COUNTY, TEXAS
VOL.779, P3.343
DRTC

105.170 ACRES
LAS ENTRADAS DEVELOPMENT CORPORATION

DOCH 2007002485
DPRTC (REMAINDER)
GEQDETIC NOTE: THE BEARINGS SHOWN HEREON ARE SURVEYORS CERTIFICATION: THIS DOCUMENT WAS PREPARED
BASED ON THE TEXAS STATE PLANE COORDINATE UNDER 22 TEXAS ADMIMIETRATIVE CODE § 130,85 DOES NOT
SYSTEM, CENTRAL ZONE (FIPS 4209) (NAD'83), AS REFLECT THE RESULTS OF AN ON THE GROUND SURVEY, AND 1S
DETERMINED BY THE GLOBAL POSITIONING SYSTEM NOT T BE USED TO COMVEY OR ESTABLISH INTERESTS N REAL
(EPS) ALL DISTANCES SHOWN HEREON ARE ON THE PROPERTY EXCERT THOSE RIGHTS AND INTERESTS IMPLIED OR
SURFAGE. THE COMBINED SURFACE TO GRID SCALE EBTABLISHED BY THE CREATION OR RECONEIGURATION OF THE
FACTOR FOR THE PROJECT IS 0.89082317881, THE SEIELJDARY OF THE POLITICAL SLIBOMSION FOR WHICH IT WAS
ARED,

UNIT OF LINEAR MEASUREMENT 15 U5, SURVEY FEET.

LEGEMD:
Q = CALCULATED POINT
POA = POINT OF BEGINNIMNG

EXHIBIT OF A 25.896 ACRE
ORTC = DEED RECORDS TRAVIS COUNTY

RPRTC = REAL PROPERTY RECORDS & '- TRACT OF LAND
TRAVIS COUNTY ISR SRR JAMES MAMNOR SURVEY MO, 40,
OPRTC EEI:::J?:LC{';#S%E RECORDG L]{:JHN G MOSIER ABSTRACT NO. 546
ORISR B CITY OR MANOR,
JOHN G, MOSIER TRAVIS COUNTY, TEXAS

.| Kimley»Horn

LAND SURVEYOR NO. 8330
SAN ANTONIO, TEXAS 78216 S =-27-27F 10101 Fannicn Flucs, Suts Tel. W, $10) 5410182

10101 REUNIOM PLACE, SUITE 400

PH 21':|-541-91EE Gan Anlafin, Tewae Y206 -IR‘-'! 10iB3ET3 s il i £
Gk | Dmanby | Cheseiby | Dme | Bmesfs | Eweibe
GREG.MOSIER@KIMLEY-HORMN.COM 1= 30 oG o | wiioma | osmeissd | aos
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LIMNE TABLE

MO, BEARING LENGTH

L1 N27"28"2"E | 1854 8%

L2 S62717'48"E 73258 CURVE TABLE

L3 | s27e01s5mW 41,40 MO, DELTA RADIUS | LENGTH | CHORD BEARING | CHORD

L4 | s7arpanimw | 4254 G J0"INEET | 112000 | 56749 S11°44°57W 500,43

L5 S168705'40"E 303,00

L& | Svami2E2mW | 18110

L7 | S74"0542"W | 917.24"

EXHIBIT OF A 25.896 ACRE
TRACT OF LAND
JAMES MANOR SURVEY NO. 40,
ABSTRACT NO. 548
JOHN 6. MOSIER CITY OR MANOR,
REGISTERED PROFESSIONAL TRAVIS COUNTY, TEXAS
LAND SURVEYOR NO. 6330
15101 REUNION PLAGE, SUITE 400 Im ey») orn
SAMN ANTOMIO, TEXAS 78216 16101 Rlaueden Pliass, Suke 00 Tl Ho. (210) 5435168
pH 21 0_541_.91 &3 San Ankanks, Tavas '-'32‘13 Fistd @ 10183573 m'\»\:lk.l'l'l'ﬂl.
GREG.MOSIER@KIMLEY-HORN.COM Jam | et fa ) S ﬁ‘g‘f:-
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JOHN G. MOSIER
REGISTERED PROFESSIOMNAL
LAND SURVEYOR NO, 8330
10101 REUNION PLACE, SUITE 400
SAMN ANTONIO, TEXAS 7TB216

PH. 210-541-9165
GREG.MOSIER@KIMLEY-HORN.COM

A METES AND BOUNDS
DESCRIFTION OF
AT3187 ACRE TRACT OF LAND

BEING a 73.187 acre (3,188,008 sguars Teel) racl of land situsted in the Jamas
Manor Survey Mo, 40, Absiract Moo 548, CHy of Manor, Travis Courdy, Texas;
being & poffion of that cerain 106,170 acre tract descibed in instrument to Las
Entradas Devefopment Corporation, racorded in Documant Moo 2007002485, al
the Official Puilic Racords of Travis County, and being more parlicularty deserbed
&5 follonws:

BEGIMNING &l a poinl on the southerly right-cf-way line of LS, 'ngnw\aglr.zw
(width varins) marking the intersection with tha westardy right-of-way fine with
Einirage Dirive (Lot 1, Block A, Document Mo, 201200083);

THENCE ehong seid Eintrage Drive (B0 feet wide) the Tallowing three (3) calls:

in a southeasterly direction slong & non-tangent curse to the right, having a
radiug of 15.00 fesl, & chord Saulh 54°34°30" Easl, 23,44 feat, a cantral angla
of 102°481E", and an arc length of 28,50 feet to a point for curvature;

in a southerly direcfion along a compound tangent curve ba the ight, havdng a
radius of 150000 fast, a chord of South 04°33'25" Wast, 40,48 feat, a canlral
angle af 15°30'4", and an arc length of 40,67 Teet to a paint of tangansy:
Sauth 12°18'52" West, 165.24 feal la a paint for comer al tha Inlersection with
the southerly righl-of-wary line of Tur Weg Drive (80 feat wida);

THENCE, alang said Tur Weg Driva the following st (6] calle-

South ¥7°4108" East, 66,68 fast to & paint of curvetuns;

in & esstedy dracton along & tangent curse fo 1he lefl, having a radius of
223,00 reet, & chard of Monh 87°24'42" East, 11573 feet, a contral angle of
2R, and an ang length of 117,04 feet to a point of fangency;

Warth 72°20'33" Easi, 11441 feel to a point of curvaiure;

in a eestedy drecton slng & tangent curve to the dght, having & radivs of
550.00 reet, a chord of North 87°24'46" Easzt, 262,51 feed, a central angle of
29NAE 2" and an afe lenglh af 206 13 feel 85 a peint of tangency;

South 77°4100" East, 35875 feef to a poirt of curvelure at the Intersection
with the weasterly right-cf-way line with existing Gregg Manor Road (40 fisat
wita);

slong said intersection with exisling Gregg Manor Road, in a southeasiesly
direction along a fangent curve o the rght, hawving a radius of 25.00 fest, &
chard of South 32°41'00° East, 35.36 feat, & cantral angle of 90°00'00°, and
an arz length of 39,27 foet to 3 paint of tangenay;

THENCE, ceparting essling Gregy Manor Road and along the waesterdy
right-ol-way line of proposed Gregg Manor Road, and crassing said 105,170 acre
iracd, {he following five (5) calls:

South 12°16'00" West, 506,89 feat to 8 polnt of curvabure;

in & southarly direction along a tangant curse to the lafl, having a radus of
845,00 feaf, a chord of South 02719'24" Wesl, 223 85 feet, a central angle of
1575611 1", and an ara length of 224,98 feet o a point of tangency;

South 07°40'11" East, 140,56 fast to & point of cunveturs;

in a southerly diraction along a tengent curee 1o the right. havirg a radies of
555.00 feet, & chard of South D1°04"10" Easl 127.59 Teel, a central angle of
13*1 202", and an & lenglh of 12787 feel o a paint of fangency;

Soulh 05731751 West, 4384 feet to a point for comer on tha nonhery
boundary of tract £.018 acra tract described in Instrument 1o Lions Club of
Menor Inc, in Document Mo, 2012084132 af fhe OMdal Public Ressrds of
Travia Counly, Texag,

THEMCE, alang e baundary line of said §,018 acre fraci, the following thresa (3)
calls:

Morth 80°29'22" \Wast, 498,74 fest to a paint for comer,
Sputh 0B“48'40° Egsl, 372.58 Teel 1o 8 point fof cormer;
South 1173113 Eaat, 160,48 lest to a painl for somier;

THEMNCE, along the nartherdy boundary that cartain 2 243 acre dascribed in
instrumant to Travis Counfy, Texas in Document 2007101580, Official Public
Records, the following three {3) calle:

Morth E°45'04" Waat, 548,81 fzat 1o a polnt far sammer,
South B3°51'51" Wesl, £72,07 leel to @ point Tor comer;
Morth B8°48'259" Weast, B7.28 feef to a paint for comer;

.JDHN G. MOS
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THEMCE. along the southwasterly baurdary aof aforesaid 108,170 acre tract the
Telkwirg Rfess (15) ealls:

1,
*

&
LR

0.
11.
12

13
4.
15,

Harth 13"48036" Wast, 167,83 feat o & point for camer,
Horth 03°34'30" East, 16,10 feat to a paint for comer,
Horth §7°00004" Wast, 308003 fest 1o & palr for carmer,
HNarth 34"3504" Weat, 5335 leel [0 a paint for comer,
Harth 46°35304" Wesl, 133,25 feet 1o a point for comern;
Marth B1*5604" Wast, 120087 feat 1o a point far camer;
Marth 47°2804" West, 32.98 faet to a point for comer,
Maorth 36" 2604 Waet, 85.00 feel to a point for cormer,
Maorth 13°24°04 \Weat, 77.08 feed ta a point for comer,
Marth 4452704 Wesal, 308,10 fisat 10 @ paint far camen
Marth 384 304" Wast, 32,58 feet to 3 point for comer;
Marth 46%1 604" Wast, 108.84 feat 1o & palrt far carmer;
Marth 46°2704" Wast, 64.78 feet to a paint for comer,
Marth 37°49'04" Weat, 121.78 feat 1o & paird far carner;
Maorth 03™19'04" Wesl, 11.02 feet bo a point for comer on aforazaid .S,
Highway 260

THEMCE, Morth T4702'48" East, 725.70 faet slong eaid LS. Highwsy 290 to a
point far cormer;
THEMCE, crossing sald 105,170 sere trac! the fallosing fiftesn [15) calls:

1.
2

F-‘

South FET18'58" Easl, 266,234 feef 1o a point of curvature;

in a soulheasthedy direction along a tanpant curse fo tha right, having a radius
of 287 54 feet, a chord of South 58°21'05" East, 136.20 fael, & cenlral angle
of 26°E84H, and an arc kangth of 133.76 faat to a point of tangancy;

South 41°40'50" Eaet, 144.57 feat 1o a painl for comer,

in a southeasterly direction alang a nom-tangent sure 1o the fght, having a
radiug aof 24201 feal, a cherd South 23°1820" East, 138,84 feat, a cantral
anghe of 33°20'21", and an arc langth of 140.62 feat 1o & point of cureturs;

in a southery diraction along & revarse tangent cunve ba the e, having a
radius of 220.01 faat, & chord Soulh 15°52'58° Easl, TO.T1 feed a central
angha of 18°28'38", and an ars lergth of 71,01 feet to a point for comen;

in a southeastedy direclion along a non-langent curve ta tha left, heving a
radius of 26852 feef, a chord Scuth 55°51'30" East, 332,15 feat, a caniral
angha of 881700, Bnd an arc lergth of 352,67 feat fo & pairt of curvature;

In & essterly direction slong & eompaund tangent curve to the keft, having a
redius of 285,82 Tesl, a chord of Mordh 82'50'18" Easl, 73,78 fest, a central
angle of 14*15'22°, and an arc langth of 73,57 feat to a point for comear,;

Maorth 72*28'36" East, 35,36 faet to 2 paint for comer;

Morth B6°22'41" East, 240.31 feet to a point for comer,

Morth 09°18'00" Wiest, 42,18 feal 1o & polm far earmer;

. South BAa"44'00" Weasl, 82,57 feel o a paint of cunaiure;

in @ nofnwesterly direction along a tangent curve to the right. having & redius
of 500.00 fesd, & chord of Morth 801 501" West, 51528 faet, a central angle
of §2°01'868%, and an anz langth of 541.34 feat 1o & paird of tangency;

Morth 28*14'02"° Wieat, 130,58 fesl lo 8 ponl of curvasure:,

In & norfrwestarly direction along a fangent curve te the right, having & redius
of 500.00 feet, & chord of North Z2°3616" West, 115.73 feet, a cantral angla
of 13%1730°, and an arc length of 11559 feat to & paint of tangency;

Morth 18°5707" West, 153,62 fest to & pont for comer on eaid US. Highway
260;

THENGCE, North 74"0248" Easl, B36,11 feal la the POINT OF BEGINNING, and
conlgining 73.187 acres of land in Travis County, Texas. The basis of thia
descripfion s the Taxes Siste Plena Coordinate System, Central Zene (FIPS
4203y (MAD'E3). This documeant wes prepared under 22 Texas Administative
Coda § 138,85, doss not reflect the results of an oh the ground survey, and is not
1o ke usad o convey or eatablish inlerests in real propety excapl those ights and
Interesls implied or established by the creation or reconfiguration of the boundany
of the political subdivision for which i was prepared. This descriplion was
generated on 10/25/2023 at 150 AM, besed on geomelry in the drawing fle
FCVENA_SunveSHADOWNVIEW DEVELOPMENTLas Erfradas PIDLas Entradas
F'II:I.dwg. in the affics of Kimbsy-Harm and Assosiabes in San Anfonio, Teses,
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Kimley»Horn

1IF-II:I'I Raunion Placs, Sulls 4W TrH \b\ |!1II'|5-I1 JEE
San Ankoria, Texas TA21E FIRM 2 10422873
e Drwwnby | Cracked by (=1} M EShegl o,
Pl [sic] JEM 100023 DESE417E4 10Fa
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— LOT 1, BLOCK &
CALLED 2 020 ACRES —-._ f GFEN SPACE [PICATE STREET,
104.826 ACRES TRAVIS COUNTY TEXAS
LAS ENTRADAS VOL 770, PG.343
DEVELOPMENT DRTC

ORANAGE & PURLIC UTRITY
EASENENT) COCH 201200083
OPRTE

LAS ENTRADAS SOUTH
SECTION 1

DOC# 201200083
OPRTC

I

CORPORATION
DOC# 2007002485
QPRTC H—
{FORTION) ‘e:??ﬂuoman

DOC R P

TUR WEDS LANE
R

d o o v
L28 s, 105.170 ACRES
- “*hc;%"gv (REMAINDER) o
gy LAS ENTRADAS
N 73.187 ACRES DEVELOPMENT f——
Q 3,188,008 504 FT. B CORPORATION CREGE MANOR ROAD
Lf_gzs . \ DOC# 2007002485 -
2 D o1 B Lo OPRTC 8
o or
oy 12
=Y L2
- 105.170 ACRES
L21 M (REMAINDER)
CALLED L20—/ 77 LAS ENTRADAS "
18.95 AGRES e DEVELOPMENT
MANCR INDEPENDENT s CORPORATION oF "“332: INC
sCHoOL DISTRICT 1 £3 DOCE 2007002485 092080132
VOL.5173, PG.1425 Ll « OPRTC
DRTGC L15—_
z e
PARSONS STREET ©19 —— -l AT
(OLD HIGHWAY 20 — ===/ CALLED 0.577 ACRES
) CALLED 2.243 ACRES — TRAVIS COUNTY, TEXAS

TRAVIS COUNTY, TEXAS

VARIABLE \w
IOTH PUBLIC R.0.W,) DOC# 2007084817

7 N
N

GRAFHIC GCALE IN FEET

LEGEND:

O = CALCULATED POINT

FOR = POINT OF BEGINNING

DRTC = DEED RECORDS TRAVIS COUNTY

RPRTC = REAL FROPERTY RECORDS
TRAWIS COUNTY -

DPRTC = OFFICIAL PUBLIC RECORDS
TRAWVIS COUNTY

GECDETIC WOTE: THE BEARINGS SHOWN
HEREON ARE BASED OM THE TEXAS
STATE PLANE COORDIMATE SYSTEM,
CENTRAL ZOME (FIPS 4203) (NAD'E3), AS
DETERMINED BY THE GLOBAL
POSITIONING SYSTEM (GPS). ALL
DISTAMCES EHOWWN HEREDN ARE DN THE
EBURFACE. THE COMBINED SURFACE TO:
GRID SCALE FACTOR FOR THE PROJECT
15 0.599823378E1. THE UNIT OF LINEAR
MEASUREMENT IS U5, SURVEY FEET.

) DOCH 20071 U-1 580 OPRTC

EUEEEYORS CEEII'CATIBN: THIS DOCLMENT WAS PREFAREDR

M TEZAL A NISTRATIY B3,

e o S o EXHIBIT OF A 73.187 ACRE

ROT TO BE USED T3 G

PRONERTY EXCERT THOSE RIGHTE ANDINTERSSTS MBLIED R TRACT OF LAND

ESTABLISHED B THE GREATION OR RECONFIGURATION OF THE JAMES MANOR SURVEY NO. 40,

ggg;lfaﬁss’ DF THE POUTICAL SUBDIVESION FOR WHICH IT WAS ABSTRACT NO. 546

CITY OF MANOR,
JOHN G, MOSIER
TRAVIS COUNTY, TEXAS
REGISTERED PROFESSIONAL
LAND SURVEYOR NO. 6330
10101 REUNION PLACE, SUITE 400 Im e ))) orn
SAN ANTONIO, TEXAS 78216 = 10101 Fewnien Flacs, Sute 00 Td, Ho. @10) 415165
PH. 210'541“9166 ﬁ Ze ._2 £an Antifile, Taxas ?&13 FIRM ¢ 107103573 o KTy
GREG.MOSIER@KIMLEY-HORN.COM #“ 3 e A e s
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LINE TAELE LINE TABLE -

NO. | BEARING | LENGTH | NO. | BEARING | LENGTH

L | siziigsew | 18524 | L20 | Nave2s0ew | s2es

Lz | ST7410BE | 6660 | L21 | N3S2604"W | BS.00° CURVE TABLE

L3 | N72°3033E | 11441 | 22 | Ntzt2ae0aw | 77.ee NO, | DELTA | RADIUS | LENGTH | CHORD BEARING | CHORD

L4 STT400"E 358.78 LZ3 | N44"5204"W aos.10 1 102°45'18" 16.00° 26800 S54"3430E 23.44

15 | s1zemoorw | soese | L2e | nassazoew | azse c2 | isramear | 1s000 | sost S04°3328"W 40,49

16 | sormaoi1E | 14056 | L25 | mdsttE0aw | qomas c3 | 2eramien | 22500 | 11704 NET'z44zE | 11573

L7 | sosearstw | sase | L28 | Nestzvoaw | eaTy c4 | 2etamest | 550007 | 28613 NE7*24'46°E 252.51"

Le | Neorzizenw | 4oerar | L27 | Maveamodw | dzige c5 | soromoor | zso0 | asar 532°4100°E 38,38

Lo | speragare | svasy | Lz8 | Noztimoaw | 1102 C6 | 1e°s@11" | Basov | 22490 | SoptigRw | 22385

L10 | s11°31M3E | 1604 | L28 | wrarozdmE | 725700 c7 | 1am1zoer | sssov | 12rer SO1T4IE 127 59

L11 | Mestasoaw | s4081 | L3o | s7at1EseE | 28834 cs | 2e°s5eg | 26758 | 1307 S56°21'05'E 138,20

Uiz | sa3'srstw | er207 | st | servaosoE | 1aasT ce | 3sr20217 | 24201 | 14082 523"1820'E 138,84'

L13 | Mas“aazaw BT28 L3Z | NY3“2638°E 35.35' C10 | 18"2935" 220,01 71.01 S18°8XER"E 70T

Lid | N13°48736"W 187,63 L33 | Mef 22'41"E 24031 c11 GE*1700" 285,92 35267 S55"5130"E 332.16"

L15 | Moa'zeacE | teqn | L3s | norisow | 4zoe ciz | tariwzz | 2es02 | raer Naz*5019"E 7378

Li6 | Ns7e0coew | 30903 | L3s | seecasnow | 6257 c13 | s2rorse | snooo | 54134 | Meoisorw | s1sze

L7 | Na4tasoaw | saas | L36 | Nzotianzw | 13058 c14 | 1371730" | spoon | 11589 NZ2ISMEW | 11573

L8 | N4G*33'04"W 133.268" L37 | Nig*sTOTW 153,65

119 | NB1seaw | 12087 | L3s | NratozdsE | Bsett

' EXHIBIT OF A 73.187 ACRE
TRACT OF LAND
JAMES MANOR SURVEY NO. 40,
ABSTRACT NO, 548
JOHN G. MOSIER TRAVIS COUNTY, TEXAS
REGISTERED PROFESSIONAL
LAND SURVEYOR NO. 6330
10101 REUNION PLACE, SUITE 400 Klmley ))) Horn
SAN ANTONIO, TEXAS 78216 10131 Bousion mice, &4 TaL M 1) 541-41e
pH_ 210‘5‘11—9166 an Andonio, Texas TER1E FIRM # 10123573
GREG.MOSIER@HKIMLEY-HORN.COM
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A METES AND BOUNDS
DESCRIPTION OF
A 1L2EE ACRE TRACT OF LAND

BEING & 12288 acre (535,251 squara feet) tract of land sluated In the Willlam Standerford Survey No, B9, Abstract Mo, 742, City of Manar, Travis County
Texas; cantaining all of that certain 10.404 acre fract described in Insfrument to Colterwoad Haldings, LTD, in Decument No, 2022152733, a porion of
Lexington Strest described in Lexington Streat - Phase Ona Shadowglan Subdivizlon Lat 1, Block "4, plat of which ks recorded in Document Numbear
201300117, and a partion of Lot 2, Black "A”, Shadowviaw Shaopping Canter Subdivislon, plat of which l2 recorded in Docirmeant Mumber 200800046, all
recordad in the Official Public Becoerds of Travis County, and being more perticularly described as follows:

BEGINNING at a point on the eastety nighl-cfway line of said Lexington Straat, marking the southwast comer of said 10,404 acre fract, and the narthwest
cormer of Lat 1, Block “A", of sald Shadowlew Shopping Cenlar,

THEMNCE, in & southerly diraction alang the said easterly right-cf-way line, 1o a non-tangent cure to the rght, having a radius of 800.00 feel, a chord South
16491 3" East, 57.09 fest, 2 cantral angle of 05°32'25" and an anc length of 58.02 feel 1o 8 poind far cormer;

THEMWCE, South 86°5107" Wst, 94,54 feet crossing seid Lexington Street to a polt far camer of the westerly ing of sald Lexingion Sfeel;

THEMCE, alang the weslerdy line of said Laxingben Street the follawing four (4) coursas and distances:
1. In a nartiveesterly direction along @ non-tangent curs 1o the keft, having a redius of 50000 feet, a chord Morth 220847 Weat, 181,45 feet, a canfral
angle of 20°54'32", and an are lznglh of 182,47 feet 1o a poind of langency;
2, Monh 32°36'037 West, 380,06 feel 10 3 poinl for comer;
3, Morth 32*36'03" West, 16,51 feet to a point of curvalues;
4.1n a northwesterly direcilon glong a tangent curve fa the righl, having a radius of 540,00 feet, a chord of Morth 28°07'56" Wast, 84.15 feat, & central
angle of 0E"56'15", and Bn arc langth of B4_23 feet to & poind for cormer;

THEMNCE, Morth 25°50'08" East, 113,37 feet crossing sald Lexinglon Street to a peint marking the soulhwes! comer of Lot 3, Shadowglen Golf Course, plat
of which is racorded in document Mumber 200300488, Officlal Public Records of Travis County, and the northem-mast northwest corner of aforesaid 10,404
acrs tract;

THEMCE, deparling the easlerly right-of-way line said Lesingfon Siraat, and slong the baundary of said 10,404 acre trect the fallowing elght (B) courseas and
digtances;

1, South 87°54'18" East, 261.38 feel lo a poinl for comer;

2. South 52°28'56" East, 87.38 feet bo a poinl for comer;

3. South 87°42'25" East, 200,38 feet to a point far corer;

4, Marth G4°00°55" East, 12137 feet to a point marking the southeast commer af said Lol 2 of Shadowghen Galf Course;

5. South 25°54'39" East, 156.94 feet to a point for comer;

&, South T2°22'54" East, 461.85 feet to & point far comner,;

7. South 1773721" Wast, 258.90 feet to a paint for cormer;

4, South 1773721" Wast, 28,38 feat to a point for corner on the northeasterly line of sforesald Lot, Block &;

THEMCE, crassing said Lol 2 Black A, the following six {&) coursas and distances:
1, Soulh 83%1 T'H2" Wesl, 77.38 feet to a point for corner;
2, Goulh 52754137 Wesl, 8565 feet to a point for corner;
3. South 871148 West, 25808 feel to a paint for corner;
4, South BE*20'35" Wasat, 4898 feel to a palnt for corner;
4. South BF*11'50" West, 28.06 feet to a palnt for cormesrn
6. South 87°55'05" West, 35.80 feel to a polnt for cormer;

THENGE, Morth 02°48732" West, 5324 feet slong the westerly baundary of sald Lot 2, Block A b2 a point fer carmer on the southerly boundary of said 10,404
acra fract;

THEMCE, Soulh BT*17'27" Wesl, 197 94 feat along the said southardy baundary of tha 10,404 acrs tract fo the POINT OF BEGIMNING, and contalnlg
12,283 acres of land in Travis County, Texas. The basis of this description is the Taxas State Flane Coordinate System, Central Zone (FIPS 4203)
(MALYE3), This document was prepared under 22 texas administrative code § 128,95, does nat reflect the resuls of an on tha ground survey, and is nat to
be used lo canvey or establish interests in real propery excepl those fghls and interests impliad or established by the creation or reconfiguration of the
baundary of the politieal subdivislan fer which it was prepared This description was generated on 10018/2023 at 12:40 PM, basad on gaomatry in the
drawing file K2ASNA_SureySHADOWAVIEW DEVELOPMENT \Las Enlradas PIDVWLas Enfradas PID.dwg, in the office of Kimlay-Hom and Associates in San
Antania, Texas,

GF

‘#ﬁs EXHIBIT OF A 12.288 ACRE
ﬁ TRACT OF LAND
WILLIAM STANDERFORD SURVEY
“‘DHNGMOS'ER NO.69, ABSTRACT NO. 742
CITY OF MANOR,
JOHN G. MOSIER

REGISTERED PROFESSIONAL TRAVIS COUNTY, TEXAS

et S 0 Z2220 | Kimley»Horn

SAMN ANTONIO, TEXAS 78216 10091 Rausion Place, s.llnnu Tal . lzm serares
PH. 210-541.0166 San Ameonin, Texas TH215  FIRM # 40123872
GREG.MOSIER@KIMLEY-HORN.COM rralll Barrudl Rl Wit E.E';% e
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| |
LEGEND: LOT 3
O = CALCULATED POINT UNLESS OTHERVASE NOTED | | FINAL FLAT

POB = POINT OF BEGINNING SHADOWGLEN GOLF COURSE
RPATC = REAL PROPERTY RECORDS TRAVIS COUNTY

DPRTE = OFFICIAL PUBLIC RECORDS TRAVIS COUNTY | I DOC# 200300186

LOT 2
ST. MARY MAGDALENE \ w FINAL PLAT
EPISCOPAL CHURCH \". > SHADOWGLEN GOLF COURSE
/h SUBDIVISION " DOC# 200200186
DOC# 201400143 OPRTC
OPRTC

Lip
] 100 200

GRAFMIC SCALE 1M FEET

10.404 ACRES
12.288 ACRES coTtronwoop
535 251 SQ. FT HOLDINGS, LTD
’ T DOC# 2022152793
OPRTC

CALLED TRACT NO. 1
181.445 ACRES
(REMAINDER)
COTTONWOOD HOLDING, LTD.
VOL.12266, PG.1144
RPRTC

L1y

Lzn -

L1 s LOT2
SURVEYORE CERTIFICATION: THIS DOCLIMENT WAS | BLOCKA ELOCK A
FREPARED UNDER 22 TEXAS ADMINISTRATIVE CO0E \SHADOW 17
138,95, DOES NOT REFLECT THE RESULTE OF AN ON THE |

GROUND SURVEY, AND I8 NOT T BE LSED TO CONVEY

SHADOWVIEW SHOPPING

OR EETABLISH INTERESTS N REAL PROPERTY EXCEPT I| Sg?m’;e - CENTER SUBDIVISION
THOSE RIGHTS ANO INTERESTS WELIE 0R SUBDIVISION DOC# 200800046
OF TME BOUNSARY OF THE POLITIEAL SUBOIISION FoR Dock opRTC
WHICH (TS PREPARED, | | 200800045 EXHIBIT OF A 12.288 ACRE
| OPRTC
TRACT OF LAND
GEDDETIC NDTE: THE BEARINGS SHOWN HEREON ARE BASED ON WILLIAM STANDERFORD SURVEY
RECORD DESCRIFTIONS OF THE PROPERTIES SHOWN, NOSQ, ABSTRACT NO ?42
CITY OF MANCR,
JOHN G, MOSIER
REGISTERED PROFESSIONAL TRAVIS COUNTY, TEXAS
LAND SURVEYOR MO, 6330
10101 REUNION PLACE, SUITE 400 Im e ))) orn
SAN ANTONIO, TEXAS TE216 10701 Rmurinn Placs, aJI!lW Tl M. (210) 5415165
PH 21 6'541 _9155 San Amforio, emh TR216 FIH:N‘ ‘n1sc:, = Kimigy-hom.co
GREG.MOSIER@KIMLEY-HORN.COM | e ] 2 | 2 [
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LINE TABLE
NO BEARING | LENGTH

L1 | S86°5107"W 8454

L2 | N32°38'03"W | 390.06%

L3 | Naze3snaw | 16.51° CURVE TABLE

L4 | N25'5009°E | 11337 NO. | DELTA | RADIUS | LENGTH | CHORD BEARING | CHORD
Ls | SETSMEE | 26138 c1 | seazest | eoooo | seoz S16°4813E 57.80'
L6 | S52°26'S6°E | 87.38 cz | zoc54320 | 500.000 | 18247 M22U0EATW 181,45’
L7 | SB7"4225'E | 20838 €3 | 8°56'5" | 540.00° | 84,23 N2 07 EE"W 5415

LB | NB4"00'SE'E | 121.37

L9 | S25°59°38"E | 136.04°

L10 | S72°22°54"E | 46185

L11 | S17°3721"wW | 258.90'

L12 | s17earaw 28.38'

L13 | se5™vs2'w | 7rae

Li4 | S52°54'13"W | 8565

L15 | S&7°11'48"W | 258.08'

L6 | SEE"20°35"W | 4588

L17 | S&a7T*11°50"W 28.08"

L8 | SBT°5505"W 35.80'

L1a | Mozragaaw | saze . EXHIBIT OF A 12.288 ACRE
L20 | 88717z wW 187.84" TRACT OF LAND
WILLIAM STANDERFORD SURVEY
NO.69, ABSTRACT NO. 742
CITY OF MANOR,

JOHN G. MOSIER
REGISTERED PROFESSIONAL TRAVIS COUNTY, TEXAS

LAND SURVEYOR NO. 6330 .
10101 REUNION PLACE, SUITE 400 Im ey ))) orn

SAN ANTONIO, TEXAS 78216 1080 Raon P, St A0h Yo b ata St

PH 210"541'9165 San Anfonio, Texas 70216 FIRM # 10192673 www. M mizyhom.com
= Cmwnby | Ghewdey | Dats Erjeite, | Gmeite

GREG.MOSIER@KIMLEY-HORN.COM el e T s | e |
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Exhibit “D”
[Reserved]
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Exhibit “E”
FORM OF CERTIFICATION FOR PAYMENT
(EntradaGlen)

(“Construction Manager”)
hereby requests payment for the Actual Cost of the work (the “Draw Actual Costs™) described in
attached Attachment A, and identified therein as costs for Authorized Improvements. Capitalized
undefined terms shall have the meanings ascribed thereto in the EntradaGlen Public Improvement
District Financing Agreement between Las Entradas Development Corporation (the “Owner”),
and the City of Manor, Texas (the “City”), dated as of (the “Finance
Agreement”). In connection with this Certification for Payment, the undersigned, in his or her
capacity as the of Construction Manager, to his or her knowledge, hereby represents
and warrants to the City as follows:

1. He (she) is an authorized representative of Construction Manager, qualified to
execute this request for payment on behalf of the Construction Manager and knowledgeable as to
the matters forth herein.

2. Attached as Attachment A is the true and correct Draw Actual Costs for which
payment is requested, and payment for such requested amounts and purposes has not been subject
to any previously submitted request for payment.

3. Attached as Attachment B is a true and correct copy of an unconditional release of
lien evidencing that any contractor or subcontractor has been paid in full for work described in
Attachment 1 completed through the previous Certification for Payment.

4. Attached as Attachment C are invoices, receipts, worksheets and other evidence of
costs which are in sufficient detail to allow the City to verify the Draw Actual Costs for which
payment is requested.

5. Attached as Attachment D are receipts for payment or cancelled checks from the
contractor and, if requested by the City, any subcontractors for the current Certification for
Payment, if Construction Manager is requesting reimbursement for payment that has been made
to the contractor or subcontractor for the Draw Actual Costs.

6. Attached as Attachment E-1, for draws during the design phase, is a statement
specifying the percentage of design that has been completed on the applicable Authorized
Improvement or Enhancement Project or for the last draw for design work, is evidence of approval
of design phase documents by the City.

7. Attached as Attachment E-2, for draws during the construction phase, are waivers
of liens for work on the applicable Authorized Improvements or Enhancement Project through the
previous Certification for Payment.

[Signature Page Follows]
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SIGNATURE PAGE TO

FORM OF CERTIFICATION FOR PAYMENT

Date : [Construction Manager Signature Block to be
added]

4873-5466-2526, v. 39 Exhibit “E” — Page 2 of 9



APPROVAL BY THE CITY

The Draw Actual Costs of each Segment described in Attachment A have been reviewed,
verified, and approved by the City Construction Representative. Payment of the Draw Actual
Costs of each such Segment is hereby approved.

Date: CITY OF MANOR, TEXAS

By:

4873-5466-2526, v. 39 Exhibit “E” — Page 3 of 9



ATTACHMENT A TO CERTIFICATION OF PAYMENT

Segment Description of Work Completed Draw Actual Costs
under this Certification for Payment

4873-5466-2526, v. 39 Exhibit “E” — Page 4 of 9



ATTACHMENT B TO CERTIFICATION OF PAYMENT

[attached — bills paid affidavit]
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ATTACHMENT C TO CERTIFICATION OF PAYMENT

[attached — receipts]
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ATTACHMENT D TO CERTIFICATION OF PAYMENT

[attached — receipts for payment or cancelled checks]
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ATTACHMENT E-1 TO CERTIFICATION OF PAYMENT

[attached — statement specifying percentage of design]
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ATTACHMENT E-2 TO CERTIFICATION OF PAYMENT

[attached — waivers of liens]
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Exhibit “F”

Priority Order of Enhancement Projects

Priority Enhancement Project Zone
1 Community Park #2 B
2 Community Park #1 C
3 Gregg Manor South Extension (4 Lane B

Portion)
4 Civic Improvements (James Manor B
Plaque & Manor Entry Monument)
5 Lexington and Hill Lane Intersection C
6 Gregg Manor Road and Hill Lane Inter- C
section
7 [llumination of West Parsons B
8 Internal Streetscape A, B
9 50° ROW Roads
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Exhibit “G”
FORM OF CLOSING DISBURSEMENT REQUEST

The undersigned is a lawfully authorized representative for Las Entradas Development
Corporation (the “Owner”), and requests payment from the Costs of Issuance Account of the
Project Fund (as defined in the EntradaGlen Public Improvement District Financing Agreement)

from (the “Trustee”) in the amount of
($ ) to be transferred from the Cost
of Issuance Account of the Project Fund upon the delivery of the [ Bonds] for costs

incurred in the establishment, administration, and operation of the EntradaGlen Public
Improvement District (the “District™), as follows.

In connection to the above referenced payment, the Owner represents and warrants to the City as
follows:

1. The undersigned is an authorized officer of the Owner, is qualified to execute this
Closing Disbursement Request on behalf of the Owner, and is knowledgeable as to the matters set
forth herein.

2. The payment requested for the below referenced establishment, administration, and
operation of the District at the time of the delivery of the PID Bonds has not been the subject of
any prior payment request submitted to the City.

3. The amount listed for the below itemized costs is a true and accurate representation
of the Actual Costs incurred by Owner with the establishment of the District at the time of the
delivery of the PID Bonds, and such costs are in compliance with the Service and Assessment
Plan. The itemized costs are as follows:

[insert itemized list of costs here]

TOTAL REQUESTED: §

4. The Owner is in compliance with the terms and provisions of the EntradaGlen
Public Improvement District Financing Agreement, the Indenture and the Service and Assessment
Plan.

5. All conditions set forth in the Indenture and [the Reimbursement Agreement for
] for the payment hereby requested have been satisfied.

6. The Owner agrees to cooperate with the City in conducting its review of the

requested payment, and agrees to provide additional information and documentation as is
reasonably necessary for the City to complete its review.
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Payments requested hereunder shall be made as directed below:
[Information regarding Payee, amount, and deposit instructions]

I hereby declare that the above representations and warranties are true and correct.

By:
Name:
Title:
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APPROVAL OF REQUEST BY CITY

The City is in receipt of the attached Closing Disbursement Request. After reviewing the Closing
Disbursement Request, the City approves the Closing Disbursement Request and shall include the
payments in the City Certificate submitted to the Trustee directing payments to be made from Cost
of Issuance Account upon delivery of the Bonds.

CITY OF MANOR, TEXAS

By:
Name:
Title:
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	ARTICLE I.   SCOPE OF AGREEMENT
	Section 1.01.   Definitions.
	Section 1.02.   Overview of Agreement

	ARTICLE II.   APPORTIONMENT, LEVY, AND COLLECTION OF ASSESSMENTS
	Section 2.01.   Preliminary Matters
	(a) The recitals set forth in the preamble of this Agreement are hereby incorporated into this Agreement as if fully set forth herein.
	(b) On July 18, 2018, and December 2, 2020, the City approved resolutions authorizing the formation of the District.  The District includes all of the Property.
	(c) The Property may be developed in phases.  It is anticipated that some Authorized Improvements will be constructed that benefit one or more than one Future Improvement Area.  As a result, Assessments will be levied only on Improvement Areas from ti...
	(d) The Owner acknowledges and agrees that a Service and Assessment Plan must meet the requirements of Texas Local Government Code Sections 372.013 and 372.014 and be presented to the City Council for review and approval prior to Assessments being lev...
	(e) Assessments on any portion of the Property will bear a direct proportional relationship to and be less than or equal to the special benefit of the Authorized Improvements within the District (or specific Improvement Area, as applicable).
	(f) Assessments on any portion of the Property may be adjusted in connection with subsequent PID Bond issues or otherwise so long as the Assessments are determined in accordance with the PID Act and the Service and Assessment Plan, and do not impair t...
	(g) The Property may also be subject to an Owners Association assessment.
	(h) Promptly following submission to the City of a Service and Assessment Plan (or any subsequent amendment or supplement to the Service and Assessment Plan) acceptable in form and substance to the City and to the Owner with respect to the matters the...

	Section 2.02.   Apportionment and Levy of Assessments
	(a) The City intends to levy Assessments on the Property in accordance herewith and with the Service and Assessment Plan (as such plan is amended from time to time) at such time prior to or as PID Bonds are issued in accordance with Article IV hereof....
	(b) The City shall use its best efforts to levy Assessments on the Assessed Property in accordance herewith and with each Service and Assessment Plan.  It is contemplated that the City will issue multiple series of PID Bonds, to pay or reimburse the O...
	(c) Prior to or in connection with the issuance of PID Bonds, the Owner may submit to the City one or more Special Assessment Levy Requests to finance the costs of Authorized Improvements in accordance with Section 4.02 hereof. Upon the receipt of an ...
	(d) The City will not levy assessments or issue PID Bonds for any Future Improvement Area unless and until either each and all of the Enhancement Projects identified in Exhibit F to this Agreement have been accepted by the City, or the Developer is el...

	Section 2.03.   Collection of Assessments
	(a) The City covenants and agrees that it will, as authorized by the PID Act and other applicable law, continuously collect or cause to be collected Assessments levied pursuant to the Service and Assessment Plan during the term of this Agreement in th...
	(b) Notwithstanding anything to the contrary contained herein or in the Service and Assessment Plan, once PID Bonds are issued, the Assessment Revenues collected annually from the Property will be deposited in the Pledged Revenue Fund and transferred ...
	(c) Owner will be reimbursed for Actual Costs associated with the Authorized Improvements from Assessments collected by the City and held by the City pursuant to the Reimbursement Agreement.  Any reimbursement obligation to Owner under the Reimburseme...
	(d) Further, notwithstanding anything to the contrary herein, the City covenants and agrees to use best efforts to contract with Travis County Tax Collector for the collection of the Assessments such that the Assessments will be included on the ad val...

	Section 2.04.   Reserved
	Section 2.05.   Reimbursement of Actual Costs
	(a) The Owner’s right to assign or transfer its interests in the right to payment of any funds under this Agreement or applicable Reimbursement Agreement, including payment of unreimbursed Actual Costs, as such right is provided for in the following S...
	(b) The Assessments levied for the Authorized Improvements may not be in an amount sufficient to fully fund the Authorized Improvements.  Owner’s right, title and interest in the payments of unreimbursed Actual Costs, as described herein, shall be the...


	ARTICLE III.   CONSTRUCTION AND ACQUISITION
	Section 3.01.   Acquisition of Authorized Improvements
	The Owner will dedicate the applicable Authorized Improvements to the City or County upon completion of those Improvements, after confirmation by the applicable construction representative that the Authorized Improvements have been completed in accord...
	Section 3.02.   Acquisition of Subsequent Authorized Improvements
	Section 3.03.   Designation of Construction Manager, Construction Engineers
	(a) The City hereby designates the Owner, or its assigns, as the Construction Manager with full responsibility for the design, the designation of easement locations, facilities site designations and acquisitions, supervision of construction, and the b...
	(b) Except as otherwise provided herein, inspection of the construction of any Authorized Improvement being conveyed to the City will be by City Construction Representative or its designee and in accordance with any requirements of the City.
	(c) The Owner shall be entitled to a separate Construction Management Fee for the construction of each Segment, unless Owner contracts with an independent third party to act as the Construction Manager with respect to construction of the Authorized Im...
	(d) The City shall cooperate with the Owner in connection with its services as Construction Manager.
	(e) The Owner shall designate the consulting engineers for the Authorized Improvements for the compensation specified by the Owner. Any fees paid to a consulting engineer must be reasonable and customary.

	Section 3.04.   Designation of Construction Manager Subcontractor
	Section 3.05.   Mandatory Owners Association
	(a) Owner has created the Las Entradas Owners Association and has created or will create the Shadowglen Commercial Property Owners Association for the Property (each an “Owners Association”), and has established or shall establish bylaws, rules, regul...
	(b) Each Owners Association has or will have a binding, continuing responsibility for the maintenance, repair and operation of the OA-Maintained Improvements.  The Association Regulations has established or shall establish periodic Owners Association ...
	(c) Owners Association dues and assessments that are established, maintained and collected by the Owners Association shall be in addition to, and not in lieu of, any and all other fees, charges and Assessments that will be applicable to the Property.

	Section 3.06.   Project Funding and Completion
	(a) If at any time there are not sufficient funds in the Project Fund to complete an Authorized Improvement, the Owner will demonstrate committed capital (including by proof of bank financing, cash deposit, letter of credit, and surety bond) to the Ci...
	(b) The Owner agrees to construct all Authorized Improvements, including all Enhancement Projects, except to the extent an Enhancement Project (i) is not approved by a regulatory or governmental entity with jurisdiction over the Authorized Improvement...
	(c) The Owner agrees to construct the Enhancement Projects in the priority order set forth in Exhibit “F” except to the extent a required approval or acceptance, as described in subsection (b) of this section, has not been granted or agreed to for the...
	(d) If subcontractors providing labor or materials for the Authorized Improvements file claims or otherwise give notice asserting failure to receive payment for such labor or materials, the City may require the Owner to post fiscal security for the es...
	(1) If the Owner has commenced construction but fails or refuses to complete the construction of a particular Authorized Improvement (or Segment thereof) in accordance with the terms and conditions set forth in this Agreement, such failure or refusal ...
	(2) If the City elects to complete an Authorized Improvement (or Segment thereof), all plans and specifications, designs, easements, real and personal property, and improvements acquired, produced, or installed in aid of completing such component of t...
	(i) Assume the construction management role and direct the completion of the applicable Authorized Improvement (or Segment thereof); or
	(ii) Assume the construction management role and direct the closeout of the applicable Authorized Improvement (or Segment thereof).

	(3) In the event the City assumes the construction management role for a given Authorized Improvement (or Segment thereof) (as provided above), then the Owner agrees as follows:
	(i) The City may draw down funds from the Project Fund, cash deposit, letter of credit and surety bond to complete the Authorized Improvement (or Segment thereof) in question;
	(ii) All construction contracts, related completion bonds, warranties, plans and specifications, designs, easements, and improvements acquired, produced, or installed in connection with completing such Authorized Improvement (or Segment thereof) by th...
	(iii) The Owner will automatically forgo and release any claims or rights to those items listed in (ii) above.



	Section 3.07.   Maintenance of Project, Warranties
	Section 3.08.   Sales and Use Tax Exemptions
	(a) The Parties agree that, as municipally and publicly owned and acquired properties, all costs of materials, other properties and services used in constructing the Authorized Improvements to be acquired by the City are exempt under the Texas Tax Cod...
	(b) The City will provide such certifications to the Owner and/or to suppliers and contractors as may be required to assure the exemptions claimed herein.
	(c) The City and the Owner shall cooperate in structuring the construction contracts for the Authorized Improvements to comply with requirements (including those set forth in Texas Tax Code Section 151.309) for exemption from sales and use taxes.

	Section 3.09.   Public Bidding Requirements/City Cooperation in Plan Review
	(a) The City and the Owner anticipate that the Authorized Improvements will be exempt from any public bidding or other City purchasing and procurement policies to the extent that the Authorized Improvements meet the standard of Texas Local Government ...
	(b) The City Construction Representative agrees to cooperate with the Owner to the extent reasonably possible without detriment to proper engineering review, comment, and revision on the review and approval of the engineering, design, plans, and speci...

	Section 3.10.   Regulatory Requirements
	Section 3.11.   Additional Requirements for Authorized Improvements Funded with Progress Payments
	(a) Prior to the later to occur of (i) the Effective Date, or (ii) commencing construction of any such Authorized Improvements, the Project Engineer shall review all plans and specifications, construction contracts, and related materials for the appli...
	(b) The Construction Manager will maintain an ongoing monthly updated accounting of funds disbursed, work progress and remaining funding needed to complete each applicable Authorized Improvement.  Such accounting will include a reconciliation of any u...
	(c) After bids and construction contracts have been executed for the applicable Authorized Improvements all change orders or costs increases for such applicable Authorized Improvements must be approved by the Owner, Construction Manager and the City C...
	(d) After the Effective Date and prior to commencement of construction of an Authorized Improvement, Owner shall cause its general contractor to provide a payment and performance bond meeting the requirements set forth in Chapter 2253, Texas Governmen...

	Section 3.12.   PID True Up
	(a) Maximum Assessment exceeded at plat.  If the subdivision of any assessed property by a recorded subdivision plat causes the assessment per lot to exceed the Maximum Assessment, then prior to the City approving the plat the Owner must partially pre...
	(b) Maximum Assessment exceeded at PID Bond issuance.  At the time PID Bonds are issued, if the assessment per Lot for any lot classification identified in the Service and Assessment Plan exceeds the Maximum Assessment, then prior to the issuance of P...


	ARTICLE IV.   pAYMENT FOR AUTHORIZED IMPROVEMENTS
	Section 4.01.   Overall Requirements
	(a) Capitalized and not otherwise defined terms used in this Article IV of this Agreement shall have the same meanings as given in the Deposit Agreement. Subsection 2(b) and Section 3 of the Deposit Agreement notwithstanding, the terms of this Article...
	(b) The City shall not be obligated to provide funds for any Authorized Improvement except from the proceeds of the PID Bonds deposited into the Project Fund Account of the Indenture or from the Owner Contribution, as applicable, or from Assessments. ...
	(c) The City shall not be obligated to provide funds for any Authorized Improvement unless and until the City determines that: (i) the Owner is then in current compliance with its obligations under this Agreement and PID-related obligations of the Dev...
	(d) Upon written acceptance of an Authorized Improvement, and subject to any applicable maintenance-bond period, the City shall be responsible for all operation and maintenance of such Authorized Improvement, including all costs thereof and relating t...
	(e) The Parties hereby acknowledge and agree that:
	(1) When PID Bonds are issued, the City shall bill, collect, and deposit into the Pledged Revenue Fund of the Indenture all Assessment Revenues that constitute Pledged Revenues as defined in the Indenture.
	(2) When PID Bonds have been defeased, the City shall bill, collect, and immediately deposit the Assessments collected into an Assessment Reimbursement Fund (excluding Administrative Expenses and Delinquent Collection Costs). Funds in the Assessment R...
	(3) The Authorized Improvements may be funded by progress payments through PID Bonds (i.e., PID Bonds are sold and then the Authorized Improvements are funded by PID Bond proceeds) and to that extent will be governed by Section 4.02 of this Agreement.
	(4) The Enhancement Projects may be funded by progress payments through the Owner Contribution and to that extent will be governed by Section 4.02 of this Agreement.  If requested by the Owner, the City agrees to allow for construction and funding of ...
	(5) Except as otherwise provided herein, the Authorized Improvements are intended to be constructed pursuant to one or more Reimbursement Agreements and paid for by the Owner prior to the issuance of PID Bonds intended to fund such Authorized Improvem...

	(f) The procedures set forth in Section 4.02 below will apply to all Certifications for Payment regardless of which account within the Project Fund the actual funds are being paid from.

	Section 4.02.   Progress Payments for Authorized Improvements
	(a) Owner shall deliver, and the City shall accept, the Authorized Improvements to be conveyed to the City in accordance with the terms herein.  The net proceeds from the issuance of the PID Bonds and, subject to Subsection 4.02 (i) of this Agreement,...
	(b) During the design phase for any Authorized Improvement to be funded by the proceeds of the PID Bonds, or the Owner Contribution, as applicable, the Owner will be entitled to receive draws (not to exceed one (1) per month) based on the percentage o...
	(1) A statement specifying the percentage of design that has been completed on the applicable Authorized Improvement.
	(2) [Reserved]

	(c) The submittal for the last draw for design work will also include evidence of approval of design phase documents by the City.
	(d) During the construction phase for any Authorized Improvement to be funded by the Proceeds of  PID Bonds or from the Owner Contribution, as applicable, Owner shall be entitled to receive draws (not to exceed one (1) per month) based on the Actual C...
	(e) In addition to the submitted items required in subparagraph (c) above, in order to obtain the final payment for an Authorized Improvement funded by the proceeds of the PID funded by the Owner Contribution or combination of the proceeds of the PID ...
	(1) The Owner will have provided to the City an assignment of the warranties and guaranties, if applicable, for the Authorized Improvement;
	(2) Before the final Certification for Payment is submitted to the City, the Project Engineer shall conduct a review for the City to confirm that such Authorized Improvement was constructed in accordance with the plans therefor and the Project Enginee...

	(f) The Owner has determined that prior to the Effective Date, it has expended funds for costs reimbursable under the PID Act, including: (i) the design of the Authorized Improvements and associated due diligence matters (e.g., environmental and wetla...
	(g) Prior to disbursement of proceeds of the PID Bonds, (1) Owner may submit to the City a Closing Disbursement Request for the remaining balance of the Initial Reimbursement Payment, if any, and (2) the City, upon verifying the accuracy of all repres...
	(h) At the closing of the PID Bonds, the Owner shall be reimbursed for its Bond Issuance Costs for PID Bonds paid by the Owner, as described in the Service and Assessment Plan and approved by the City.  Such Bond Issuance Costs paid at closing shall b...
	(i) Sources of Funding for Authorized Improvements. This Section 4.02(i) of this Agreement applies solely to the Improvement Area #1 Indenture.
	(1) The proceeds of the Improvement Area #1 Bonds that are to be used to reimburse Owner for the Actual Costs of the Authorized Improvements shall be deposited in the manner specified in the Improvement Area #1 Indenture into the Zone A, B, and C Impr...
	(2) The Owner Contribution shall not be considered as part of the trust estate of any Indenture.
	(3) Disbursements from a Zone Improvements Account may be made to pay only the Actual Costs of the Authorized Improvements of that Zone.  Disbursements from the Owner Contribution Account may be made to pay the Actual Costs of the Improvement Area #1 ...
	(4) The application and reimbursement of the Improvement Accounts and Owner Contribution Accounts shall be as follows:
	(i) Each Certification for Payment shall specify the amounts to be disbursed for Non-Enhancement Improvements and the amounts to be reimbursed for Enhancement Projects.
	(ii) Reimbursements made to the Owner for Authorized Improvements shall be made first from the applicable Zone Improvements Account. Reimbursements shall not be made from the Owner Contribution Account until the applicable Zone Improvements Account ha...


	(j) Each reimbursement for Authorized Improvements shall be in an amount equal to the Amount of Actual Costs for which a Certification of Payment is submitted and approved pursuant to Section 4.02(a), (e), or (f) and (g), as applicable. Each reimburse...
	(k) For each request for reimbursement made for the Actual Costs of Authorized Improvements, the total amount reimbursed shall consist of an amount that is a percentage of the eligible reimbursement for Pre-Closing Actual Costs, and the remaining amou...
	(l) The total amount of reimbursements from the Owner Contribution Account for Non-Enhancement Improvements shall equal the reimbursements of Actual Costs disbursed for Enhancement Projects from the Respective Zone Improvements Account.
	(m) For the purpose of illustration, the method of applying funds from the Improvements Accounts and Owner Contribution Accounts are as follows.  The illustration uses amounts that are strictly hypothetical and assumes that there are no Actual Costs i...
	(n) For Zone A the percentages of reimbursement Pre-Closing Actual Costs and Post-Closing Actual Costs are 34.51% and 65.49%, respectively.  The Zone A Improvements Account is initially funded with $200,000 and the Owner Contribution Account is in the...
	(o) The reimbursement to Owner made for the first draw request is: $150,000 total from the Zone A Improvements Account consisting of $51,765 for Pre-Closing Actual Costs (which is 34.51% of the documented request);  and $98,235 for Post-Closing Actual...

	Section 4.03.   Payments for Completed Authorized Improvements
	(a) Pursuant to the terms of the Reimbursement Agreement, the Owner shall convey, and the City shall acquire, the given Authorized Improvement for the Actual Cost, after such Authorized Improvement has been completed.   The general process for funding...
	(1) The Owner and the City has entered into the Reimbursement Agreement to finance the completed Authorized Improvements as agreed between the Parties, which provides for Assessments that will be used to reimburse the Owner for Actual Costs incurred i...
	(2) Owner will construct or cause the construction of the Authorized Improvements for the associated improvement area.
	(3) After the levy of the Assessments contemplated by the Reimbursement Agreement, the City will begin collecting the Annual Installments for the associated improvement area. Upon collection of such Annual Installments, the City will place such Annual...
	(4) Upon completion of the Authorized Improvements contemplated by the applicable Reimbursement Agreement and compliance with the applicable Future Bond Test, if applicable, the City intends to issue PID Bonds to reimburse the Owner for Actual Cost of...

	(b) To receive funds from the proceeds of the PID Bonds (as applicable) to pay the Actual Cost of a particular Authorized Improvement, the Owner shall deliver to the City and the Project Engineer (i) documentation evidencing the Actual Cost, (ii) docu...
	(c) At the time of the closing of any PID Bonds, Owner may, concurrently with the initial draw from the PID Bonds and under substantially the same procedures as set forth above, be reimbursed to the extent that PID Bond proceeds are available for (i) ...
	(d) The Owner may elect to proceed with construction and funding of Authorized Improvements to be handled in accordance with Section 4.02, or with a combination of progress payments (Section 4.02) and reimbursement payments pursuant to the Reimburseme...
	(e) The general process for funding of Authorized Improvements from funds on deposit in a Project Fund is as follows:
	(1) the Owner shall deliver to the City’s Construction Representative and the City Engineer the following:
	(i) a Certification for Payment substantially in the form attached hereto as Exhibit “E” executed by the Construction Manager and the Project Engineer evidencing the Actual Costs;
	(ii) evidence of the acceptance by the City of those Authorized Improvements to be funded by the respective series of PID Bonds and the conveyance to the City (for completed Authorized Improvements only);
	(iii) a certification that all bills for work on, or materials provided for, the Authorized Improvements have been paid; and
	(iv) evidence that there are no liens for the work on, or materials provided for, the applicable Authorized Improvements, receipts for payment and verification in form acceptable that any subcontractors have been paid.

	(2) After the Certification for Payment is submitted to the City Construction Representative, the City shall expeditiously (i) conduct a review to confirm those Authorized Improvements to be funded by proceeds of a series of PID Bonds were constructed...

	(f) In addition to the submitted items required in 4.03(d) above, in order to obtain the final progress payment for an Authorized Improvement funded by a series of PID Bonds pursuant to this Section 4.03, the Owner shall have provided to the City an a...
	(g) Once PID Bonds are issued pursuant to Article V hereof, the City shall bill, collect, and deposit into the Pledged Revenue Fund all Assessment Revenues constituting “Pledged Revenues” as defined in the Indenture.  The City shall also deposit the p...
	(h) At least thirty (30) calendar days prior to the time of the closing of the PID Bonds, Owner may submit a Closing Disbursement Request (including any supporting documentation requested by the City) substantially in the form attached hereto in Exhib...
	(i) Any Authorized Improvements that have not been completed by Owner by the time the PID Bonds are issued, will be payable periodically as construction progresses to the extent that PID Bond proceeds or Assessments are available for such payment. The...
	(j) The general process for funding of Authorized Improvements from funds on deposit in the Project Fund is as follows:
	(1) the Owner shall deliver to the City Construction Representative and the City Engineer the following:
	(i) a Certification for Payment substantially in the form attached hereto as Exhibit “E” executed by the Construction Manager and the Project Engineer evidencing the Actual Costs,
	(ii) evidence of the acceptance by the City of those Authorized Improvements to be funded by the PID Bond in question and the conveyance to the City (for Completed Authorized Improvements only), and
	(iii) waivers of liens for the work on the applicable Authorized Improvements through the previous Certification for Payment, receipts for payment and verification in form acceptable that any subcontractors have been paid.

	(2) After the Certification for Payment is submitted to the City Construction Representative, the City shall conduct a review to confirm those Authorized Improvements to be funded by proceeds of the PID Bonds were constructed in accordance with the pl...

	(k) In addition to the submitted items required in 4.03(i) above, in order to obtain the final progress payment for an Authorized Improvement funded by the PID Bonds pursuant to this Section 4.03, the Owner shall have provided to the City an assignmen...


	ARTICLE V.   PID BONDS
	Section 5.01.   Issuance of PID Bonds
	(a) Subject to the terms and conditions set forth in this Article V, the City intends to pay for the Authorized Improvements, by issuing PID Bonds in one or more series.  The City will use reasonable and good faith efforts to issue PID Bonds after rec...
	(b) The aggregate principal amount of PID Bonds required to be issued hereunder shall not exceed an amount sufficient to fund: (i) the Actual Costs of the Authorized Improvements, (ii) required reserves and capitalized interest, if any, during the per...
	(c) The final maturity for each series of PID Bonds shall occur no later than thirty (30) years from the issuance date of those PID Bonds.
	(d) PID Bonds shall not be issued under this Article V unless (i) compliance with the City’s PID policy adopted February 21, 2018 (“PID Policy”) has been satisfied, subject to any waiver, as provided in the PID Policy;  (ii) the statutory requirements...
	(e) The foregoing requirements apply to each series of PID Bonds issued.
	(f) If proceeds from the PID Bonds are still available after all the Authorized Improvements are accepted by the City and Owner has been reimbursed for all unreimbursed Actual Costs incurred in connection therewith, the proceeds may be utilized to fin...

	Section 5.02.   Disclosure Information
	Section 5.03.   Qualified Tax-Exempt Status
	(a) Generally, in any calendar year in which PID Bonds are issued, the Owner agrees to pay the City its actual additional costs (“Additional Costs”) the City may incur in the issuance of its own public securities or obligations on its own taxing power...
	(b) Issuance of PID Bonds prior to City Obligations. In the event the City issues PID Bonds prior to the issuance of City Obligations, the City, with assistance from its Financial Advisor, shall estimate the Additional Costs based on the market condit...
	(c) Upon the City’s approval of the City Obligations, the Financial Advisor shall calculate the Additional Costs to the City of issuing its City Obligations as non QTEO.  The City will, within five (5) business days of the issuance of the City Obligat...
	(d) Issuance of City Obligations prior to PID Bonds.
	(1) In the event the City issues City Obligations prior to the issuance of PID Bonds, the City, with assistance from the Financial Advisor, shall calculate the Estimated Costs based on the market conditions as they exist twenty (20) days prior to the ...
	(2) Upon the City’s approval of the City Obligations, the Financial Advisor shall calculate the Additional Costs to the City of issuing non QTEO City Obligations.  The City will, within five (5) business days of the issuance of the City Obligations, p...

	(e) To the extent any Owner(s) or property owner(s) (including the Owner, as applicable) has (have) paid Additional Costs for any particular calendar year, any such Additional Costs paid subsequently by a developer or property owner (including the Own...
	(f) The City shall charge Additional Costs attributable to any other developer or property owner on whose behalf the City has issued debt in the same manner as described in this section, and the Owner shall only be liable for its portion of the Additi...

	Section 5.04.   Tax Certificate
	Section 5.05.   Special Obligations
	Section 5.06.   Project Fund
	Section 5.07.   Denomination, Maturity, Interest, and Security for Bonds
	(a) Each series of PID Bonds shall be finally authorized by the City Council and shall be issued in the denominations, mature and be prepaid, bear interest, and be secured by and payable solely from the PID Bond Security, all to be as described and pr...
	(b) The final and adopted versions of the PID Bond Ordinance and the Indenture (and all documents incorporated or approved therein) will contain provisions relating to the withdrawal, application, and uses of the proceeds of the PID Bonds when and as ...

	Section 5.08.   Sale of PID Bonds
	Section 5.09.   Contemporaneous Approval
	Section 5.10.   Reimbursement Agreements
	Section 5.11.   [Reserved]

	ARTICLE VI.   REPRESENTATIONS, WARRANTIES, and INDEMNIFICATION
	Section 6.01.   Representations and Warranties of City
	(a) The City will deliver a certificate relating to the PID Bonds (such certificate, as it may be amended and supplemented from time to time, being referred to herein as the “Tax Certificate”) containing covenants and agreements designed to satisfy th...
	(b) The City is a political subdivision of the State of Texas, incorporated, organized, and existing under the Constitution and general laws of the State, and has full legal right, power and authority under the PID Act and other applicable law (i) to ...
	(c) The City will not unreasonably condition, delay, or withhold final acceptance of any of the Authorized Improvements.
	(d) The City will maintain proper books of record and account for all costs incurred by the City that are associated with the administration of the District, including, but not limited to, those costs associated with continuing disclosure, compliance ...

	Section 6.02.   Covenants, Representation, and Warranties of Owner
	(a) The Owner represents and warrants that each Owner entity is organized and validly existing under the laws of the State of Texas, is in compliance with the laws of the State of Texas, and has the power and authority to own its properties and assets...
	(b) The Owner represents and warrants that the Owner has the power and authority to enter into this Agreement, and has taken all action necessary to cause this Agreement to be executed and delivered, and this Agreement has been validly executed and de...
	(c) The Owner represents and warrants that this Agreement is valid and enforceable obligation of the Owner and is enforceable against the Owner in accordance with its terms, subject to bankruptcy, insolvency, reorganization, or other similar laws affe...
	(d) The Owner covenants that once it commences construction of an Authorized Improvement or Segment, it will use its reasonable and diligent efforts to do all things which may be lawfully required of it in order to cause such Authorized Improvement or...
	(e) The Owner covenants that it will not commit or knowingly permit any act in, upon, or to the Property or the Project in violation of any law, ordinance, rule, regulation, or order of any governmental authority or any covenant, condition, or restric...
	(f) The Owner represents and warrants that (i) it will not request payment from the City for the acquisition of any Authorized Improvements that are not part of the Project, and (ii) it will diligently follow all procedures set forth in this Agreement...
	(g) For a period of two (2) years after the final Acceptance Date of each applicable Authorized Improvement, the Owner covenants to maintain proper books of record and account for the Authorized Improvements and all costs related thereto.  The Owner c...
	(c) The Owner agrees to provide the information required pursuant to the Owner Continuing Disclosure Agreement executed by the Owner in connection with the issuance of the PID Bonds.
	(d) [Reserved]
	(e) The Owner covenants to provide, or cause to be provided, such facts and estimates as the City reasonably considers necessary to enable it to execute and deliver its Tax Certificate. The Owner further covenants that (i) such facts and estimates wil...
	(f) The Owner warrants and represents that it has not assigned its right to reimbursement under this Agreement to an issuer of debt that is located in or subject to the laws of another state.
	(g) The Owner agrees not to take any action or actions to reduce the total amount of such Assessments to be levied as of the Effective Date.

	Section 6.03.   Buyer Disclosures
	Section 6.04.   Indemnification and Hold Harmless by Owner

	ARTICLE VII.   DEFAULT AND REMEDIES
	(a) A Party will be deemed in default under this Agreement (which will be deemed a breach hereunder) if such Party fails to materially perform, observe or comply with any of its covenants, agreements, or obligations hereunder or breaches or violates a...
	(b) Before any failure of any Party to perform its obligations under this Agreement will be deemed to be a breach of this Agreement, the Party claiming such failure shall notify, in writing, the Party alleged to have failed to perform of the alleged f...
	(c) Notwithstanding any provision in this Agreement to the contrary, if the performance of any covenant or obligation to be performed hereunder by any Party is delayed as a result of circumstances which are beyond the reasonable control of such Party ...

	ARTICLE VIII.   GENERAL PROVISIONS
	Section 8.01.   Notices.
	Section 8.02.   Fee Arrangement /Administration of District
	(a) The Owner agrees that it will pay all of the City’s costs and expenses (including the City’s third-party advisors and consultants) related to the creation and administration of the District, as well as costs and expenses relating to the developmen...
	(b) In addition to any City PID Costs pursuant to the preceding sentences, all fees of legal counsel related to the issuance of the applicable PID Bonds, including fees for the review of the District creation and District administration documentation,...
	(c) Notwithstanding the foregoing, Owner and the City have entered into that certain Professional Services Agreement, dated June 7, 2023 (as amended, the “Professional Services Agreement”) where Owner agreed to pay the City PID Costs. All City PID Cos...
	(d) The Owner will be solely responsible for the costs associated with the issuance of any PID Bonds. The terms of subparagraph (a) above will apply to the Owner in the event that such bonds are issued.
	(e) The City may enter into a separate agreement with an Administrator to administer the District after Closing. The Administrative Expenses shall be collected as part of and in the same manner as Annual Installments in the amounts set forth in the Se...

	Section 8.03.   Assignment and Other Transfers
	(a) Subject to subparagraph (b) and (c) below, Owner may, in its sole and absolute discretion, assign or Transfer this Agreement with respect to all or part of the Project from time to time so long as the assigned rights and obligations are assumed wi...
	(b) Any sale of a portion of the Property or assignment of any right hereunder will not be deemed a sale or assignment to a Designated Successor or Assign unless the conveyance or transfer instrument effecting such sale or assignment expressly states ...
	(c) The Owner shall include the following provision (the “Limitation on Securities Statement”) in any assignment, delegation, or Transfer of the Owner’s interest in this Agreement, in any Reimbursement Agreement, or in any unreimbursed Actual Costs, i...
	(d) The Owner shall require the written commitment of any assign, successor in interest, or transferee (collectively, for the purposes of this Section 8.03, the “Assigns”) of the Owner’s interest in this Agreement or  any Reimbursement Agreement, or o...
	(e) The term “Assigns,” as used in this section 8.03, includes any individual or corporate entity that accepts as collateral or security for the financing of the Project the pledge of the Owner’s interest, or the pledge of any interest of any assign, ...
	(f) For the purposes of 17 Code of Federal Regulations 240.15c2-12 and municipal securities disclosure, a purchaser of Property, or an assign under this section 8.03, is an “Obligated Person” to the extent the purchaser or assign meets the definition ...

	Section 8.04.   Term of Agreement
	This Agreement will terminate on the date on which the City and Owner discharge all of their obligations hereunder; provided, that if the Assessments are not levied, the City may dissolve the District and the Owner hereby consents to the City taking a...

	Section 8.05.   Construction of Certain Terms
	(a) Words importing a gender include either gender.
	(b) Words importing the singular include the plural and vice versa.
	(c) A reference to a document includes an amendment, supplement, or addition to, or replacement, substitution, or novation of, that document but, if applicable, only if such amendment, supplement, addition, replacement, substitution, or novation is pe...
	(d) Any term defined herein by reference to another instrument or document will continue to have the meaning ascribed thereto whether or not such other instrument or document remains in effect.
	(e) A reference to any Party includes, with respect to Owner, and its Designated Successors and Assigns, and reference to any Party in a particular capacity excludes such Party in any other capacity or individually.
	(f) All references in this Agreement to designated “Articles,” “Sections,” and other subdivisions are to the designated Articles, Sections, and other subdivisions of this Agreement.  All references in this Agreement to “Exhibits” are to the designated...
	(g) The words “herein,” “hereof,” “hereto,” “hereby,” “hereunder,” and other words of similar import refer to this Agreement as a whole and not to the specific Section or provision where such word appears.
	(h) The words “including” and “includes,” and words of similar import, are deemed to be followed by the phrase “without limitation.”
	(i) Unless the context otherwise requires, a reference to the “Property,” the “Authorized Improvements,” or the “District” is deemed to be followed by the phrase “or a portion thereof.”
	(j) Every “request,” “order,” “demand,” “direction,” “application,” “appointment,” “notice,” “statement,” “certificate,” “consent,” “approval, “waiver,” “identification,” or similar action under this Agreement by any Party will, unless the form of suc...
	(k) The Parties hereto acknowledge that each such party and their respective counsel have participated in the drafting and revision of this Agreement.  Accordingly, the Parties agree that any rule of construction that disfavors the drafting party will...

	Section 8.06.   Titles and Headings
	Section 8.07.   Amendments.
	Section 8.08.   Time
	Section 8.09.   Counterparts
	Section 8.10.   Entire Agreement
	Section 8.11.   Severability; Waiver
	(a) If any provision of this Agreement is illegal, invalid, or unenforceable, under present or future laws, it is the intention of the Parties that the remainder of this Agreement not be affected and, in lieu of each illegal, invalid, or unenforceable...
	(b) Any failure by a Party to insist upon strict performance by the other party of any material provision of this Agreement will not be deemed a waiver or of any other provision, and such Party may at any time thereafter insist upon strict performance...

	Section 8.12.   Owner as Independent Contractor
	Section 8.13.   Supplemental Agreements
	Section 8.14.   Audit
	Section 8.15.   Venue
	Section 8.16.   No Third-Party Beneficiary
	Section 8.17.   Signatory Warranty
	Section 8.18.   Verifications of Statutory Representations and Covenants.
	(a) Not a Sanctioned Company. The Owner represents that neither it nor any of its parent company, wholly- or majority-owned subsidiaries, and other affiliates is a company identified on a list prepared and maintained by the Texas Comptroller of Public...
	(b) No Boycott of Israel. The Owner hereby verifies that it and its parent company, wholly- or majority-owned subsidiaries, and other affiliates, if any, do not boycott Israel and will not boycott Israel during the term of this Agreement. As used in t...
	(c) No Discrimination Against Firearm Entities. The Owner hereby verifies that it and its parent company, wholly- or majority-owned subsidiaries, and other affiliates, if any, do not have a practice, policy, guidance, or directive that discriminates a...
	(d) No Boycott of Energy Companies. The Owner hereby verifies that it and its parent company, wholly- or majority-owned subsidiaries, and other affiliates, if any, do not boycott energy companies and will not boycott energy companies during the term o...
	(e) Submitted herewith is a completed Form 1295 in connection with the Owner’s participation in the execution of this Agreement generated by the Texas Ethics Commission’s (the “TEC”) electronic filing application in accordance with the provisions of S...

	Section 8.19.   Notification
	Section 8.20.   Texas Public Information Act
	Section 8.21.   Correction of Technical Errors
	Section 8.22.   Disclaimer of Sponsorship or Direction
	Section 8.23.   Order of Precedence
	(a) First, the Indenture,
	(b) Second, the Development Agreement,
	(c) Third, this Agreement, and
	(d) Fourth, the applicable Reimbursement Agreement

	Section 8.24.   Exhibits

	Exhibit “A”
	DEFINITIONS
	Exhibit “B-1”
	Exhibits “B-2”

