
 

ASSIGNMENT AND ASSUMPTION OF  

DEVELOPMENT AGREEMENT 
 
 

THE STATE OF TEXAS § 
 

COUNTY OF TRAVIS § 
 

This Assignment and Assumption of Development Agreement for the Design and 
Construction of Water and Wastewater Line Improvements (the "Assignment") is executed 
and delivered on this the   day of 2021, by IDEA PUBLIC SCHOOLS, a Texas non-profit 
corporation ("Assignor"), to and in favor of 973 BUILDING HOPE, LLC a Texas limited 
liability company ("Assignee"). 
 

A. Assignor is a party to that certain Development Agreement for 
the Design and Construction of Water and Wastewater Line Improvements, 
April 15, 2020, by Assignor and the City of Manor, Texas (the "Development 
Agreement"). 

 
B. Pursuant to that certain Special Warranty Deed dated May 14, 

2021, between Assignor, as "Grantor," and Assignee, as "Grantee" (the 
"Deed"), Assignor is conveyed to Assignee the real property more particularly 
described on Exhibit "A" attached hereto and incorporated herein by this 
reference (the "Property"). 

 
C. In connection with the conveyance of the Property to Assignee, 

and subject to the terms of this Assignment, Assignor desires to assign to 
Assignee all of its rights and interests under the Development Agreement, and 
to delegate to Assignee the obligations of Assignor under the Development 
Agreement.  Assignee desires to accept such assignment and assume such 
obligations under the Development Agreement, as more particularly provided 
below in this Assignment. 

 
NOW, THEREFORE, for and in consideration of the sum of Ten Dollars 

($10.00) and other good and valuable consideration, the receipt and 
sufficiency of which are hereby acknowledged, Assignor and Assignee do 
hereby agree as follows: 

 
1. Assignment. Assignor hereby assigns, conveys and transfers to 

Assignee the rights and interests of Assignor under the Development 
Agreement arising from and after the date of this Assignment, and Assignee 
hereby accepts such assignment. The parties intend for this Assignment to be 
in accordance with and subject to Section 10 of the Development Agreement. 

 



 

2. Delegation of Obligations. Assignor hereby delegates to Assignee 
all of Assignor's duties and obligations under the Development Agreement 
arising from and after the date of this Assignment, all of which obligations 
are hereby assumed by Assignee (collectively, the "Obligations"), including 
without limitation: (a) any indemnity obligations, to the extent applicable to 
the Property concerning claims that arise after the date hereof or to Assignee 
by reason of its ownership the Property, (b) any obligation to follow and be 
bound by all applicable rules, regulations and policies, (c) any obligation to 
pay any fees, assessments or exactions as may be imposed by the 
Development Agreement applicable to the Property, and (d) any obligations 
arising under the Development Agreement by reason of a default of Assignee 
under the Development Agreement (with respect to any obligations assumed 
by Assignee hereunder). 

 
3. Amendment to Development Agreement. Assignor and 

Assignee agree that any amendment to the Development Agreement after the 
date hereof shall not require the approval of the Assignor.  

 
4. Indemnification. 

 
 4.1 Assignee's Indemnity. Assignee shall defend, indemnify 
and hold harmless Assignor, its members, officers, agents, employees and 
representatives from any loss, cost, liability or expense, incurred by Assignor 
arising out of or resulting from Assignee's breach of the Development Agreement 
from and after the date of this Assignment, other than any damage or liability 
based on Assignor's breach or default under the Development Agreement. 
 
 4.2 Assignor's Indemnity. Assignor shall defend, indemnify and 
hold harmless Assignee, its members, officers, agents, employees and 
representatives from any loss, cost, liability or expense incurred by Assignee 
arising out of or resulting from Assignor's breach of the Development Agreement 
from and after the date of this Assignment, other than any damage or liability 
based on Assignee's breach or default under the Development Agreement. 
 

5. Entire Agreement. This Assignment constitutes the entire 
agreement and understanding between the parties and supersedes all prior 
agreements and understandings, if any, concerning the subject matter hereof. 

 
6. Binding Effect. All of the terms, provisions, covenants and 

conditions set forth herein shall be binding upon and shall inure to the benefit of 
the parties hereto and their respective successors and assigns. 

 
7. Headings. The headings and captions in this Assignment are 

convenience only and shall not control or affect the meaning or construction of 



 

any provision of this Assignment. 
 

8. Counterparts; Facsimile Signatures. Facsimile signatures 
appearing hereon shall be deemed an original, and this Assignment may be 
executed in multiple counterparts, each of which shall be deemed an original and 
all of which together shall be a complete executed document for all purposes. 

 







 

 

CONSENT OF THE CITY OF 
MANOR 

 
The City of Manor hereby consents to the assignment by IDEA PUBLIC 

SCHOOLS of  its rights and interests under the Development Agreement with 
respect to the Property to 973 BUILDING HOPE, LLC, as provided in this 
Assignment of Development Agreement. 

 
 
 

By:   
Name:  
Title:   

 
Date:   

 
 
 
THE STATE OF TEXAS   § 
 
COUNTY OF TRAVIS   § 
 
 This instrument was acknowledged before me on ________________, 2021, by ______, _____ 
of the City of Manor, a home-rule municipal corporation and political subdivision of the State of 
Texas, on behalf of the municipal corporation. 
 

__________________________________________
Notary Public, in and for the State of Texas 

 
 
 
 

 

 

 

 

 

 

 

 

 

 



 

Exhibit A 

Legal Description 

 



 

 


