
RESIDENTIAL LEASE AGREEMENT 

THIS LEASE AGREEMENT (hereinafter referred to as the "Agreement" or the "Lease") is made and entered into on 05/14/2026, by and 
between Loftfield Management Group LLC (hereinafter referred to as "LANDLORD") and Mangum Regional Medical Center (hereinafter 
referred to as "TENANT"). No other tenants are allowed without the written consent of the LANDLORD, or the execution of a new lease 
agreement. 

PREAMBLE: 

WHEREAS, the LANDLORD is the proprietor of the real estate property located at 21509 State Highway 34, Mangum, Oklahoma 

73554 in Greer County (hereinafter referred to as the "Premises"); and 

WHEREAS, the LANDLORD wishes to lease the Premises to the TENANT upon the terms and conditions contained in this 
Agreement; and 

WHEREAS, the TENANT wishes to lease the Premises from the LANDLORD upon the terms and conditions contained herein; 

NOW, THEREFORE, in consideration of the covenants and obligations contained herein, and for other good and valuable 

consideration the receipt and sufficiency of which is hereby acknowledged, the parties agree as follows: 

ARTICLE I - TERM 

The lease term begins on 06/01/2026(hereinafter referred to as the "Co=encement Date"), and shall terminate at 12 o'clock midnight on 
06/01/2027. The TENANT shall vacate the premises upon termination of the Agreement, unless (i) the LANDLORD and the TENANT have 
agreed to extend this Agreement or have signed a new lease agreement; (ii) the LANDLORD accepts further rent from the TENANT (other 
than past due rent), in which case a month-to-month tenancy shall be created which either party may terminate by a thirty (30) day written 
notice. In the event a month-to-month tenancy results, rent shall be at a rate agreed to by the LANDLORD and the TENANT, or as allowed by 
law; all other terms and conditions of this Agreement shall remain in full force and effect. 

ARTICLE II - PAYMENTS 

"Rent" shall mean all monetary obligations owed by the TENANT to the LANDLORD under the terms of this Agreement, except for the 
security deposit, if any. 

Amount: The total monthly rent for the duration of this Agreement is the sum of $850.00 per month. 

Due Date: Rent is payable by the Firstday of each month and shall be considered late 5 days after aforementioned date. The first month's rent 
is to be paid upon the execution of this Agreement. 

Payment Information: All rent payments due under this Agreement shall be made directly to the LANDLORD at LANDLORD's 
LOCKBOX address listed here: 21527 State Highway 34 Mangum, Oklahoma 73554 or any other location subsequently specified by the 
LANDLORD in writing to the TENANT, on or before its due date and without demand. If any payment is returned for non-sufficient funds, stop 
payment, or account closure by the TENANT's bank, the LANDLORD may charge TENANT for all appropriate fees, as detailed in the Late 
Charge Section below. 

ARTICLE m- DAMAGE TO PREMISES & INSURANCE 

If, by no fault of the TENANT, the Premises are totally or partially damaged or destroyed by fire, earthquake, flood, storm, accident, civil 
co=otion, or other unavoidable cause so as to render the Premises totally or partially uninhabitable, either the LANDLORD or the TENANT 
may terminate this Agreement by giving the other prompt written notice. Rent shall be prorated on a thirty (30) day period based upon the date 
the Premises became totally or partially uninhabitable, and the prorated amount shall become the then-current monthly rent until the Premises are 
returned to their original condition. If the Agreement is not terminated, the LANDLORD shall promptly repair the damage, and the Rent shall 
be reduced based on the extent to which the damage interferes with the TENANT's reasonable use of the Premises. If damage occurs as a result 
of an act of the TENANT or the TENANT's guests, only the LANDLORD shall have the right of termination, and no reduction in Rent shall be 
made. In such a case, the TENANT shall be responsible for all costs made necessary to repair the Premises. 

The TENANT is required to carry TENANT's own insurance (ie. Renter's Insurance) to protect the TENANT's property from any such loss or 
damage. The TENANT's or guests' personal property and vehicles are not insured by the LANDLORD against loss or damage due to fire, theft, 
vandalism, rain, water, criminal or negligent acts of others, or any other cause. Nevertheless, the TENANT shall comply with any requirement 
imposed on the TENANT by the LANDLORD's insurer to avoid: (i) an increase in LANDLORD's insurance premium (or TENANT shall pay for 
the increase in premium); or (ii) loss of insurance. 

Taxes: The LANDLORD is responsible for paying and maintaining the following Rental Property taxes and insurances: 

Personal Taxes

ARTICLE IV - OTHER FEES 

Late Charge: The TENANT acknowledges that late payment of Rent may cause LANDLORD to incur costs and expenses, the exact amount of 
which is extremely difficult and impractical to determine. These costs may include but are not limited to: processing, enforcement, 
accounting expenses and late charges imposed on the LANDLORD. Partial payments are not accepted. In the event that any payment required 
to be paid by TENANT hereunder is not made within 5 days after it is due, the TENANT shall pay to the LANDLORD, in addition to such 
payment or other charges due hereunder, a "late fee" in the amount of $5.00 per day. Late fees are deemed additional Rent. 







j) Not make or permit any guests to make any loud or improper noises, or otherwise disturb the quiet enjoyment of other residents;

k) Keep all radios, television sets, stereos, phonographs, etc., turned down to a level of sound that does not annoy or interfere with 
other residents; 

1) Deposit all trash, garbage, rubbish or refuse in the locations provided therefor and not allow any trash, garbage, rubbish or refuse to 
be deposited or left to stand on the exterior of any building or within the co=on elements;

m) Abide by and be bound by any and all rules and regulations affecting the Premises or the co=on area appurtenant thereto which 
may be adopted or promulgated by the Condominium or Homeowners' Association having control over them;

n) Properly use, operate and safeguard all landscaping, and appliances, and all mechanical, electrical, gas and plumbing fixtures, and 
keep them and the Premises clean, sanitary and well ventilated; and 

o) Be responsible for checking and maintaining all smoke detectors. 

The TENANT shall i=ediately notify the LANDLORD, in writing, of any problem, malfunction or damage to the Premises. The TENANT 
shall be charged for all repairs or replacements caused by TENANT's negligence or misuse, or that of TENANT's pets, guests or licensees, 
excluding ordinary wear and tear. The TENANT shall be charged for all damage to the Premises as a result of failure to report a problem in a 
timely manner. The TENANT shall also be charged for repair of drain blockages or stoppages, unless caused by defective plumbing parts or 
tree roots invading sewer lines. 

The TENANT agrees to comply with all ofLANDLORD's rules and regulations that are at any time posted on the Premises or delivered to the 
TENANT. The TENANT shall not, and shall ensure that guests and licensees of TENANT shall not, disturb, annoy, endanger or interfere with 
neighbors, or use the Premises for any unlawful purposes, including, but not limited to, using, manufacturing, selling, storing or transporting 
illegal drugs or other contraband, or violate any law or ordinance, or commit a waste or nuisance on or about the Premises. 

ARTICLE XII - INSPECTION OF PREMISES 

The LANDLORD and the TENANT will complete, sign, and date a rental inspection checklist at the beginning of the tenancy. The 
LANDLORD and LANDLORD's agents shall have the right at all reasonable times during the term of this Agreement and any renewal thereof 
to enter the Premises for the purpose of (i) inspecting the Premises and all buildings and improvements thereon; (ii) for the purposes of making 
any necessary or agreed repairs, decorations, additions or alterations as may be deemed appropriate by the LANDLORD; and (iii) for the 
preservation of the Premises or the building. The LANDLORD and its agents shall further have the right to exhibit the Premises and to display 
the usual "for sale", "for rent" or "vacancy" signs on the Premises at any time within forty-five (60) days before the expiration of this Lease. 

Entry Notice: The LANDLORD and the TENANT hereby agree that 24-hour notice shall be reasonable and sufficient notice to exercise the 
right to enter, except to conduct an inspection of the Premises prior to the TENANT moving out, which shall require 48-hour written notice. 
Notice may be given orally to show the Premises to actual or prospective purchasers provided the TENANT has been notified in writing within 
120 days preceding the oral notice that the Premises are for sale and that oral notice may be given to show the Premises. No notice is required: 
(i) to enter in case of an emergency; (ii) if the TENANT is present and consents at the time of entry; or (iii) if the TENANT has abandoned or 
surrendered the Premises. No written notice is required if the LANDLORD and TENANT orally agree to an entry for agreed services or 
repairs if the date and time of entry are within one week of the oral agreement.

Temporary Relocation: Subject to local law, the TENANT hereby agrees to, upon demand of the LANDLORD, to temporarily vacate the 
Premises for a reasonable period to allow for fumigation (or other methods) to control wood destroying pests or organisms, or perform other 
necessary repairs to the Premises. The TENANT agrees to comply with all instructions and requirements necessary to prepare the Premises to 
acco=odate pest control, fumigation or other work, including bagging or storage of food and medicine, and removal of perishables and 
valuables. 

ARTICLE XIII - EARLY TERMINATION OF LEASE 

During the initial term of this Agreement or any extension thereof, the LANDLORD may i=ediately terminate the tenancy on the following 
grounds: 

a) Serious or repeated violations of the terms and conditions of this Agreement; 

b) Violation of Federal, State, or local law that imposes obligations on the TENANT in connection with the occupancy or use of the 
Premises; 

c) Any criminal activity (as provided in "Criminal Activity" sub-section described below); 

d) Non-payment of rent or repeated failure to pay rent in a timely manner; 

e) Any misrepresentation or false statement of information on TENANT's application regardless of whether intentional or negligent;

f) Interfering with the management of the property or causing an undue financial burden on the property; or

g) Other good cause.

In the event of early termination by the TENANT during the initial term of this Agreement, the TENANT shall be required to pay $0.00, or the 
remaining balance of the lease agreement, whichever is less, as an early termination fee. The TENANT shall also be responsible for lost rent, 
rental commissions, advertising expenses, cleaning and painting costs necessary to ready the Premises for re-rental. 

After the initial term of this Agreement, or in case of a month-to-month tenancy, the TENANT may terminate the Lease with a minimum of 60 
calendar days written notice. 





Acceleration: If the TENANT fails to pay Rent when due and the default continues for seven (7) days thereafter, the LANDLORD may, at 
LANDLORD's option, declare the entire balance of Rent payable hereunder to be immediately due and payable and may exercise any and all 

rights and remedies available to LANDLORD at law or in equity or may immediately terminate this Agreement. 

Joint Obligations: If there is more than one TENANT, each one shall be individually and completely responsible for the performance of all 
obligations of TENANT under this Agreement, jointly with every other TENANT, and individually, whether or not in possession. 

ARTICLE XVI - ABANDONMENT 

If at any time during the term of this Agreement the TENANT abandons the Premises or any part thereof, LANDLORD may, at LANDLORD's 

option, obtain possession of the Premises in the manner provided by law, and without becoming liable to TENANT for damages or for any 
payment of any kind whatsoever. The LANDLORD may, at LANDLORD's discretion, acting as agent for the TENANT, relet the Premises, or 
any part thereof, for the whole or any part of the then unexpired term of this Agreement, and may receive and collect all rent payable by virtue 
of such reletting. And may, at LANDLORD's option, hold the TENANT liable for any difference between the rent that would have been 
payable under this Agreement and the net rent for such period realized by the LANDLORD by means of such reletting. IfLANDLORD's right 
of reentry is exercised following abandonment of the Premises by TENANT, then LANDLORD shall consider any personal property belonging 
to TENANT and left on the Premises to also have been abandoned, in which case the LANDLORD may dispose of all such personal property 
in any manner LANDLORD shall deem proper and LANDLORD is hereby relieved of all liability for doing so. 

ARTICLE XVII - NOTICES 

Notices may be served at the following addresses, or at any other location subsequently designated by either Party: 

If served to LANDLORD: Loftfield Management Group 

LLC

21527 State Highway 34 
Mangum, Oklahoma 73554 

If served to TENANT: Mangum Regional Medical Center 

21509 State Highway 34 
Mangum, Oklahoma 73554 

ARTICLE XVIII - MISCELLANOUS PROVISIONS 

Waiver: The waiver of any breach shall not be construed as a continuing waiver of the same or any subsequent breach. No indulgence, waiver, 
election or non-election by the LANDLORD under this Agreement shall affect TENANT's duties and liabilities hereunder. 

Attorney's Fees: Should it become necessary for the LANDLORD to employ an attorney to enforce any of the conditions or covenants of this 
Agreement, including the collection of Rent or gaining possession of the Premises, the TENANT agrees to pay all expenses so incurred, 
including all reasonable attorneys' fee and costs. 

Governing Law: This Agreement shall be governed, construed and interpreted by, through and under the Laws of the State of Oklahoma. 

Severability: If any provision of this Agreement or the application thereof shall, for any reason and to any extent, be invalid or unenforceable, 
neither the remainder of this Agreement nor the application of the provision to other persons, entities or circumstances shall be affected 
thereby, but instead shall be enforced to the maximum extent permitted by law. 

Binding Effect: The covenants, obligations and conditions contained in this Agreement shall be binding on and inure to the benefit of the 
heirs, legal representatives, and assigns of the parties hereto. 

Construction: The pronouns used herein shall include, where appropriate, either gender or both, singular and plural. 

Headings: The descriptive headings used herein are for convenience ofreference only and they are not intended to have any effect whatsoever 
in determining the rights or obligations of the LANDLORD or the TENANT. 

Modifications: The parties hereby agree that this Agreement shall not be modified, changed, altered or amended in any way except through a 
written amendment signed by all of the parties hereto. 

Entire Agreement: The parties hereby agree that this document contains the entire agreement between the parties and all understandings 
between them are incorporated herein. Its terms are intended by the parties as a final, complete and exclusive expression of their agreement 
with respect to its subject matter, and may not be contradicted by evidence of any prior agreement or contemporaneous oral agreement. 

 ***ACH Payment Details- If you wish to make payment by EFT or ACH please reach out to the Landlord for banking details***

*** REMAINDER OF THIS PAGE LEFT PURPOSEFULLY BLANK*** 



AGREED: 

As to LANDLORD on 05/14/2026 

LANDLORD: Loftfield Management 

Group LLC 

(Landlord Signature) 

As to TENANT on 05/14/2026

TENANT: Mangum Regional Medical Center 

(Tenant Signature) 

*Owners of Loftfield 
Management Group LLC*
















