CITY OF MADISON, ALABAMA
WARRANTY BOND FOR CAPITAL IMPROVEMENTS

Project: SN a Ao “Beare ™ Raucdoouct

Principal: . X | W
Bond No: 3Q0aR/TNO Amount:ﬁlgogla.‘:BLOC +/__Cash

KNOW ALL MEN BY THESE PRESENTS that the above-referenced PRINCIPAL is held and firmly
bound unto the City of Madison, Alabama (the “CITY”) in the above stated amount for the payment of
which sum the above listed and attached security is irrevocably pledged. Said PRINCIPAL, and its Surety,
if applicable, does successively bind itself, its heirs, executors, administrators, successors, and assigns,
jointly and severally, by these presents.

WHEREAS, CAPITAL INFRASTRUCTURE IMPROVEMENTS in the above referenced project
constructed by the PRINCIPAL, have been or are expected to be approved and accepted by the
City effective as of the above referenced acceptance date; and

WHEREAS, in consideration of the acceptance of said improvements by the CITY, the PRINCIPAL
hereby guarantees to the CITY for a period of two (2) years after completion of said
improvements that any and all defects or deficiencies arising, occurring, or becoming apparent
with respect to said improvements within that period, whether resulting from negligence or
defective or inferior materials or workmanship, shall be promptly repaired, replaced, or corrected at
the expense of the PRINCIPAL or its Surety.

NOW, THEREFORE, the condition of this obligation is such that if the PRINCIPAL shall replace,
repair, or correct any and all defects or deficiencies arising, occurring, or becoming apparent with respect
to said capital infrastructure improvements within two (2) years from and after the acceptance
date, whether resulting from negligence or defective or inferior materials or workmanship, then the
above obligation shall be void, otherwise to remain in full force and effect.

Inspection and acceptance of the capital infrastructure improvements by the CITY shall in no way
affect the obligation created by this BOND. In the event of any default by the PRINCIPAL, or its Surety, if
applicable, in the performance of the condition of this BOND, after written notice and demand to
PRINCIPAL by the City, or in the event that the CITY shall incur any cost, obligation, or fee in
performing the condition of this bond after a refusal or failure of PRINCIPAL to do so, then said
PRINCIPAL, and Surety if applicable, shall be obligated to the CITY for the amount of such cost,
obligation, or fee. Said obligation of the PRINCIPAL IS EXPRESSLY UNDERSTOOD AND AGREED NOT
TO BE LIMITED TO THE AMOUNT OF THIS BOND. In the event that any action is commenced by the CITY
for the enforcement of the obligations and penalties of this BOND, the PRINCIPAL, and applicable
sureties, jointly and severally waive all claims of exemption which they may have or be entitled to under
the constitution and laws of the State of Alabama and agree to pay reasonable attorneys’ fees for the
prosecution of such suit by the City Attorney.



IN WITNESS WHEREOF, we hereunto set our names and seals on this (o_"u tay ofﬁ?mﬁ\
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WITNESS

PRINCH& (/AA
By:

its: MANPER-

8/7/1004

Daté
ACCEPTED:
CITY OF MADISON
Mayor Date
ATTEST:

City Clerk - Treasurer



