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[EXTERNAL SENDER]

Hello Wendy,

The FC might find the attached document to be informative when the FC discusses agenda
item #8. Could you please distribute to the FC in advance of the meeting.

Thank you,

Phil Koen
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Santa Clara County
Finance Agency
City Meeting
September 8§, 2023

AGENDA
I. Introductions

II. Update by Assessor's Office
A. Assessment Roll Update
B. Appeal Update

III.  Update by Controller's Office
A. Roll Corrections
B. Property Tax Revenue

IV. Next Meeting tentatively scheduled for: Friday, November 3, 2023



COUNTY OF SANTA CLARA Schedule C
Finance Agency
City Meeting - September 8, 2023
FY2023/24 and FY2022/23 Property Tax Revenue Summary
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9513 |Cupertino ity |iv 2124 cstionate | 0nomisszss | 2o0s 19,421,000 (110)] 19919892 a0 | 203000 | o 10688 000 5.53% e 461,000 1,034,000 22,661,000 0,543,000 33204000 | 337
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: Actual revenue received will be different from the projection as the pro  tionizba d on the levy amount.

Note 1: Effective FY22-23, affected taxing entities 32 to the former Santa Clara redevelopment project areas will be allocated directly back to the corresponding entities
through normal property tax distributions in_ead of RPTTF pazz-through and rezidual. Department of Finance letter dated June 13, 2022 requires
all pazz-through payments and allocationz into e RPTTF for the former Santa Clara Redevelopment Agency to ceaze per Health & Safety Code zection 34187 (h).

Note 2: Unzecured preliminary projected at 8% increaze from PY.

Note 3: Aircraft revenue iz projected at 10% increaze from PY.

Note 4: Supplemental projected az 40% decreaze from Y.

Note 5: Updated estimate for FY23-24 Excess ERAF iz based on June 2023 zchool reports, please note the final number will be available in March upen the release of the
February reports. The annual at-risk percentage, after fhe settled of the California School Board A ion caze, however, with the State Controller’s Office
Marin County’s audit finding, is now at about 22% of the annual di ion. We strengly g
both on an engoing basiz and going back to Fizcal Year 2020-21 distribution. Please note, however, that the SCO still has not provided itz hodelog;
and this percentage could change.

Note 6: RETTE Pasz-Through estimated same az PY.

Note 7: RPTTE Rezidual eztimated same as PY.

Note 6: RDA SA Other Azzets amount for FY23-24 iz YTD actual, rounded.

Note 9: Admin Fee is estimated to increase by 5% from last vear.

each agency to reserve 22% of the annual diztribution,




