
CONSIDERATION OF 
PROPERTY TAX LEVY
June 25, 2026, City Council Regular Meeting



Budget Challenges

• Public Safety = 34% of budgeted expenses
• Officers & gear
• 911 dispatch services
• Mental health crisis response
• Jail costs
• Insurance
• Patrol vehicles
• Prosecuting attorney
• Public defense
• Mandatory training



Budget Challenges

- Inflation has risen more than 24% in four years.

- Since the 2023/2024 Biennium, to date, the city has realized the following cost increases, 

beyond inflation.

- 911 dispatch services increased $284,000 per year.

- Jail costs increased $281,787 per year.

- Insurance costs rose by over $109,000 per year in 2023 and again by $84,000 per 

year in 2024.

- Prosecuting attorney services increased $106,488 per year.

- Public defense services increased $50,000 per year.



Budget Challenges

- Without a vote of approval by LFP residents, the city’s revenue growth is limited by state 

law to 1%, which for 2026 amounted to $35,141.

- The 2025/2026 Biennial budget cut approximately $455,000 in needed staffing, fleet 

services and operations.

- Despite these cuts, a nearly $900,000 annual deficit remained, funded with savings.

- Due to tight budgeting and continued inflation, council has amended the 2025-2026 

Biennial budget both in 2025 and again in 2026 to account for additional, necessary 

operational costs.



Levy Rate

- Levy rate breakdown

- The total, maximum allowable property tax levy rate within the city is $3.60 per $1,000 

of assessed value. The current total of the three taxing entities within the city is $1.61 

per $1,000 of assessed value.

- Current city rate is $0.66920

- Current fire district rate is $0.70060

- Current library rate is $0.23534



Levy Rate

- Levy rate breakdown

- The 2026 total levy rate for a 

property in Lake Forest Park is 

$9.06083 per $1,000 assessed 

value.

- $4.39 of that comprises senior 

taxing districts.

- Junior taxing districts, not shown, 

comprise the remainder.

- Regional Transit Authority, 

Shoreline School District, King 

Conservation District, Emergency 

Medical Services & Medic One, 

AFIS, King County Flood Control



Levy Rate

Resolution proposes a $0.22 increase to the city’s levy rate.

An increase in the city levy rate of $0.22 would increase city revenue by approximately $1,247,153 based
on an assumed city-wide property value increase of 6% in 2027. 



Levy Rate
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