Budget Public Hearing

City of Lake Forest Park

Leslie Peterson, Finance Director



2027 Property Tax Levy

= City Adopts Property Tax Annually

= Even though the budget is adopted on a biennial basis

2026 Regular Property Tax Levy $3,678 835
Limit Factor 1% 521,751
Subtotal $3,600,586

New Construction $3,316
Re-levy prior year refunds $9 819
Subtotal $3,613,721

Estimate high due to preliminary numbers $200.000
Estimated 2027 Property Tax Levy $3,813,721




2027 Property Tax

2026 Regular Property Tax Levy
Limit Factor 1%

$3,578,835
$21,751

Subtotal

$3,600,586

= Current Levy Rate for 2026
$0.66920

= Proposed Levy Rate for 2027
$0.70384

Calculation:
(Assessed Value/1,000) * Levy Rate

Example:

2026 Median Assessed Value $963,000

2026

($963,000/1,000) * $0.66920 = $644.44

2027
($963,000/1,000) * $0.70384 = $S677.80
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Simplified Property Tax Breakdown

@ City, 0.71367 7.78%

@ School, 3.21053 34.99%
Fire, 0.8129 8.86%

@ Library, 0.2452 2.67%

@ EMS, 0.22146 2.41%

@ Flood, 0.09757 1.06%
State School 3.08823 33.66%
County 1.24688 13.59%

@ Port 0.11984 1.31%

& RST 0.16382 1.79%




Proposed Sewer Rates

Sewer Monthly Service
Monthly Residential Rates 2024 2025 2026 2027

Proposed:

King County 55.11 58.28 62.66 70.65
City  21.39 22.46 23.58 24.76

Monthly $ 76.50 % 80.74$% 86.24$% 95.41

550 $ 9.17
10.6%

Monthly Increase: $ 3.62$% 424 %
Total Increase: 5.0% 5.5% 6.8%

County Portion 5.75% 5.75% 7.50% 12.75%
City Portion 3.0% 5.0% 5.0% 5.0%

Commercial & Multi-Family
Sewer Monthly Service

Commercial & Multi-Family 2024 2025 2026 2027
King County $ 6.95 $ 735 % 790 % 8.91

City$ 433 9% 455 $ 477 $ 5.01

11.28 1190 $ 1268 $ 13.92

Monthly ccf Increase: $ 0.50 $ 062 % 0.78 $ 1.25

% Increase: 4.7% 5.5% 6.5% 9.8%

$9.17 monthly increase in 2027

Residents are billed bimonthly $190.82

Utility Tax will be added to this charge




Proposed Surface Water Rates

= Annual increase $35.82 for single family residential
u Proposed 10% increase to support increasing operational costs including a Stormwater Coordinator Position
= Adopt annually

Surface Water Increase
class class description type 2026 Rate 10% 2027 Rate
1 single family residential  house $ 35821 % 3582 9% 394.03
mobile home $ 35821 % 3582% 394.03
2 very light (0-10 1A) commercial unit $ 35821 % 3582 % 394.03
3 light (10-20% IA) commercial unit $ 86100 $ 86.10 % 947.10
4 moderate (20-45% IA) commercial unit $ 173162 $ 17316 $ 1,904.78
condo unit $ 173162 $ 17316 $ 1,904.78
5 moderately heavy (45-65% commercial unit $ 334377 $ 33438% 3,678.15
condo unit $ 334377 $ 33438% 3,678.15
6 heavy (65-85% IA) commercial unit $ 423936 $ 42394 % 4,663.30
condo unit $ 423936 $ 42394 $ 4,663.30
7 very heavy (85-100% IA) commercial unit $ 555302 $ 55530 $ 6,108.32
condo unit $ 555302 % 55530% 6,108.32
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