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PROPERTY TAXLEVY

November 4, 2025, General Election



Budget Challenges )

- Inflation has risen nearly 24% in four years.

- Without a vote of approval by LFP residents, the city’s revenue growth is limited by state
law to 1%, which for 2025 amounted to $34,500.

- During the 2023/2024 Biennium, the city realized the following cost increases, beyond

inflation.
- 911 dispatch services increased $284,000 per year.
- Jail costs increased $197,000 per year.

- Insurance costs rose by over $109,000 per year in 2023 and again by $84,000 per
year in 2024.
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Budget Challenges )

- The 2024/2025 Biennial budget cut approximately $455,000 in needed staffing, fleet
services and operations.

- Despite these cuts, a nearly $900,000 annual deficit remained, funded with savings.
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Budget Challengés )

Vi
- $0.24
Impact on Homeowner
Value Div/1,000 Increase Monthly Annually

$ 514,000.00 $ 514.00 § 024 § 1028 § 123.36
$ 614,000.00 $ 61400 § 024 $ 1228 § 147 .36
$ 714,00000 % 71400 $ 024 $ 1428 § 171.36
$ 814,00000 % 81400 § 024 § 1628 $ 195.36

2025 Median Home Value $ 914,000.00 % 91400 § 024 % 1828 § 219.36
$ 1,114,00000 $ 1,11400 $§ 024 % 2228 § 267.36
$ 121400000 $ 1,21400 $ 024 § 2428 $ 291.36
$ 131400000 $ 1,314.00 $ 024 § 2628 $ 315.36
$ 141400000 $ 141400 $ 024 $ 2828 $ 339.36
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Budget Challengés )

Vi
- $0.26
Impact on Homeowner
Value Div/1,000 Increase Monthly Annually

$ 514,000.00 $ 51400 $ 026 $ 1114 $ 133.64
$ 614,000.00 $ 61400 $ 026 $ 1330 $ 159.64
$ 714,000.00 $ 71400 $ 026 $ 1547 § 185.64
$ 814,000.00 $ 81400 § 026 $ 1764 § 21164

2025 Median Home Value $ 914,000.00 § 91400 % 026 $ 1980 $ 237 64
$ 1,114,00000 $ 1,11400 % 026 § 2414 § 28964
$ 121400000 $ 1,21400 $ 026 % 2630 $ 315.64
$ 131400000 $ 1,314.00 § 026 $ 2847 $ 34164
$ 1,414,000.00 $ 141400 $ 026 $ 3064 $ 367.64
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Budget Challengés )

Vi
- $0.28
Impact on Homeowner
Value Div/1,000 Increase Monthly Annually

$ 514,000.00 $ 51400 $ 028 $ 1199 § 143.92
$ 614,000.00 $ 61400 $ 028 $ 1433 § 17152
$ 71400000 $ 71400 § 028 § 1666 § 199.92
$ 814,00000 $% 81400 % 028 $ 18599 § 22792

2025 Median Home Value $ 914,000.00 $ 91400 % 028 $ 2133 % 25592
$ 1,114,00000 $ 1,11400 % 028 $ 2599 % 31192
$ 121400000 $ 121400 $§ 028 $ 2833 § 339.92
$ 1,314,00000 $ 131400 § 028 $ 3066 $ 367.92
$ 141400000 $ 141400 § 028 § 3299 § 395.92
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