
LEVY County LHAP 2022-2025  

Highlights and Proposed Updates/Changes 

 

1. Five Strategies:  

a. Purchase Assistance with Rehab 

b. Purchase Assistance without Rehab 

c. Owner Occupied Rehabilitation 

d. Demolition/Reconstruction 

e. Disaster Assistance 

2. Maximum Award: 

a. Purchase Assistance: $30,000 

b. Owner Occupied Rehabilitation: $30,000 

c. Demolition/Reconstruction: $100,000 from $70,000 

d. Disaster Assistance: $5,000 

3. Type of Award: 

a. Purchase Assistance with Rehab: Deferred Payment Loan (DPL) secured by a recorded Mortgage 

and Note. 

b. Purchase Assistance without Rehab: Deferred Payment Loan (DPL) secured by a recorded 

Mortgage and Note. 

c. Owner Occupied Rehabilitation: Deferred Payment Loan (DPL) secured by a recorded Mortgage 

and Note. 

d. Demolition/Reconstruction: Deferred Payment Loan (DPL) secured by a recorded Mortgage and 

Note. 

e. Disaster Assistance: Grant 

4. Income Categories Served: 

a. Purchase Assistance with Rehab: Very Low, low and moderate 

b. Purchase Assistance without Rehab: Very Low, low and moderate 

c. Owner Occupied Rehabilitation: Very Low, low and moderate 

d. Demolition/Reconstruction: Very Low, low and moderate 

e. Disaster Assistance: Very Low, low and moderate 

 

5. Forgiveness: Loan will be forgiven at the end of the term prorated at 20% at beginning at the end of the 

sixth year of the loan. 

In cases where the qualifying homeowner(s) die(s) during the loan term, the loan is forgiven. 

6. Purchase Price Limit: $265,000 from $240,000 



 

7. Owner Occupied Rehabilitation 

a. Eligible applicants must have homestead exemption. 
b. Applicant shall maintain homeowner insurance on the Property for the full replacement value of the 

rehabilitated unit. Said property insurance shall be maintained during the duration of the DPL and 
shall list Levy County, a political subdivision of the State of Florida, as a mortgage holder in the loss-
payable provision thereof as its interest may appear. 

 
8. Potential Housing Strategies to Explore 

 



 
 

 


