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FUNDING AGREEMENT FY2022-23 

THIS AGREEMENT is effective on October 1, 2022 between Levy County, a political 
subdivision of the State of Florida (the “County”) and Nature Coast Business Development 
Council, Inc., a Florida not-for-profit corporation (the “Council.”) 

WHEREAS, the Council was incorporated under Florida law “with the primary objective 
of improving the quality of life in the communities it serves by furthering economic 
development in Levy County, Florida, and its environs”; and 

WHEREAS, the Board of County Commissioners (the “Board”) has determined that 
encouraging and assisting with economic development within the County serves a valid public 
purpose consistent with Section 125.045, Florida Statutes, and to that end, the County agrees 
to provide funding to the Council for fiscal year 2022-23 as set forth in this Agreement. 

NOW, THEREFORE, in consideration of the promises and mutual covenants herein, the 
Parties agree as follows: 

1. Services.  The Council will initiate, organize and implement plans that generate economic 
development within the County throughout the 2022-23 fiscal year. 

 
2. Funding.  The County has budgeted $66,400 for the 2022-23 fiscal year and will pay such 

amount to the Council in equal quarterly installments (on or about October 1, January 1, April 1 
and July 1) of $16,600.  County funds shall be used solely for salary, operations and the services 
described in Section 1. 

  
3. Reserve Funds.  The Council has County funds from previous fiscal years that remain 

unspent and are being held in reserve by the Council.  The Council may expend these reserve 
funds solely for salary, operations and the services described in Section 1. 

  
4. Annual Budget and Reports.  The Council shall provide the County with:  

 
a. The annual budget approved by the Council (to be provided by December 1, 2022);  
b. Quarterly financial and activity reports that detail Council expenditures and economic 

development activities for the preceding quarter (to be provided by January 31, April 
30, July 31 and October 31, 2023.)  

c. An annual report, as required by Section 125.045(4), Florida Statutes, that details how 
County funds were spent by the Council and details the results of the Council’s efforts 
on behalf of the County (to be provided by December 1, 2023).  In addition, the 
Council shall, on behalf of the County, file a copy of the Annual Report with the State 
of Florida Office of Economic and Demographic Research no later than December 1, 
2023.  The County will post a copy of the annual report on the County’s website. 
  














