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INTERGOVERNMENTAL AGREEMENT BETWEEN THE CITY OF 

LAWRENCEVILLE GEORGIA AND THE DOWNTOWN DEVELOPMENT 

AUTHORITY OF LAWRENCEVILLE, GEORGIA FOR THE REIMBURSEMENT OF 

THE MILLION-DOLLAR FUND 

 

 This INTERGOVERNMENTAL AGREEMENT (“IGA”) is made and entered into as of 

the ___day of __________, 2019, by and between the CITY OF LAWRENCEVILLE, GEORGIA, 

a municipal corporation in the State of Georgia (the “City”), and the DOWNTOWN 

DEVELOPMENT AUTHORITY OF LAWRENCEVILLE, GEORGIA , a public corporation 

created and existing under the laws of the State of Georgia (the “LDDA”), and shall replace and 

supersede a previous Intergovernmental Agreement between the same parties on the same matter 

dated March 20, 2014.   

 

W I T N E S S E T H: 

 

 WHEREAS, the LDDA has been created pursuant to the provisions of Article IX, Section 

VI, Paragraph III of the Constitution of the State of Georgia, the Downtown Development 

Authorities Law of the State of Georgia, O.C.G.A. § 36-42-1, et seq., as amended (the “Act”), and 

an activating resolution of the Council of the City of Lawrenceville, duly adopted on November 

7, 1983, and is now existing and operating as a public body corporate and politic, and  

 

 WHEREAS, the LDDA finds as its purpose in the Act (O.C.G.A. § 36-42-2) the 

revitalization and redevelopment of the central business district of the City of Lawrenceville and 

to “develop and promote for the public good and general welfare trade, commerce, industry, and 

employment opportunities and promote the general welfare of this state by creating a climate 

favorable to the location of new industry, trade, and commerce and the development of existing 

industry, trade, and commerce” within the City of Lawrenceville.  

 

 WHEREAS, the Act (O.C.G.A. § 36-42-8) empowers the LDDA to take actions necessary 

or convenient to carry out and effectuate its purposes, including actions necessary for the purpose 

of acquiring, constructing, leasing, financing and selling any “project” in furtherance of the public 

purpose for which it was created; and 

 

 WHEREAS, the Act (O.C.G.A. § 36-42-3(6)) defines “projects” to include the 

“acquisition, construction, installation, modification, renovation, or rehabilitation of land and 

interests in land, buildings, structures, facilities or other improvements located or to be located 

within the downtown development area,” all for the essential public purpose of the development 

of trade, commerce, industry and employment opportunities in the downtown development area; 

and 

  

 WHEREAS, in order to encourage the development and revitalization of its downtown 

business district, the Mayor and Council of the City of Lawrenceville duly adopted a resolution on 
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November 7, 1983 creating the LDDA and designating a geographic area to be known as the 

downtown development area, which has since been altered from time to time; and  

 

 

 

 WHEREAS, the City desires to see certain projects completed by and through the LDDA 

for the purpose of revitalizing and redeveloping the downtown development area, and for the 

public good and general welfare of the citizens of the City; and 

 

WHEREAS, the City has provided the LDDA with funds to be used solely for the 

purchase, renovation and re-development of projects related to the properties located within the 

downtown development area; and 

 

WHEREAS, the parties wish to work cooperatively in the undertakings provided herein 

for the mutual benefit of the City and the LDDA. 

 

NOW, THEREFORE, for and in consideration of the mutual promises set forth herein 

and other good and valuable consideration, the receipt and sufficiency of which is hereby 

acknowledged, the City and the LDDA do hereby agree as follows: 

 

1. Term.  This Agreement shall become effective upon the date of execution and shall 

continue in effect until the funds are repaid to the City as set forth herein.  

Notwithstanding the foregoing, in no event shall the term of this Agreement extend 

past March 19, 2063. 

 

2. City’s Obligations.  The City has previously transferred to the LDDA an amount not to 

exceed One Million and No/100 Dollars ($1,000,000.00) (the “funds”) to be used solely 

for the purchase, renovation and redevelopment of projects related to the properties 

located within the downtown development area. 

 

3. LDDA’s Obligations. 

 

a. The LDDA agrees to hold the funds provided under this Agreement in a 

separate account and to use the funds solely for the purchase, renovation and 

redevelopment of properties located within the downtown development area.  

The location and type of account to be used for the funds shall be subject to 

approval by the City on a yearly basis. 

 

b. The LDDA agrees to maintain the funds in a separate account and provide to 

the City an annual detailed accounting of receipts, assets, and expenditures of 

such funds within a reasonable time following the close of each fiscal year of 

the City. This annual detailed accounting shall also include any outstanding 

indebtedness owed to the LDDA including a schedule of all future principal and 

interest payments due to the LDDA on the indebtedness.  If any funds from the 

account have been used for the purchase of properties that are being used for 

public purposes rather than for resale and redevelopment, the LDDA may 
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request that the City allow replenishment of the fund in an amount equal to the 

funds expended by the LDDA for the properties that are being used for public 

purposes.  The City may approve such replenishment of the funds by specific 

action of the City Council provided that the replenishment of the funds shall not 

cause the balance in the fund to exceed One Million Dollars ($1,000,000.00), 

inclusive of property held for resale and liquid assets. 

 

c. If at any annual detailed accounting, such account has liquid assets in excess of 

One Million and No/100 Dollars ($1,000,000.00), such excess shall be paid to 

the City until such time as the full One Million and No/100 Dollars has been 

repaid. 

 

d. Any funds spent by the LDDA for purposes other than those provided herein 

shall constitute a breach of this Agreement and these funds shall be immediately 

repaid to the City. 

 

e. Funds provided under this Agreement shall only be used to purchase properties 

within the downtown development area to encourage redevelopment or 

distributed under a loan and/or grant program to be developed by the LDDA for 

the purchase, renovation and revitalization of eligible properties within the 

downtown development area.  The terms of any loan or grant program shall be 

in compliance with all state and federal laws governing the operation of the 

LDDA, and approved by specific action of the City Council. 

 

f. All repayment of loans from funds provided under this Agreement and all 

earnings from investments made with funds provided under this Agreement 

shall be placed in the separate account and used only for the purposes allowed 

under this Agreement. 

 

4. Governing Law. This Agreement and the rights and obligations of the parties hereto 

shall be governed, construed, and interpreted according to the laws of the State of 

Georgia. 

 

5. Entire Agreement.  This Agreement expresses the entire understanding and agreement 

between the parties hereto. 

 

6. Severability.  The invalidity of any one or more phrases, sentences, clauses or sections 

contained in this Agreement shall not affect the remaining portions of this Agreement 

or any part thereof. 

 

7. Counterparts.  This Agreement may be executed in several counterparts, each of which 

shall be an original, and all of which shall constitute but one and the same instrument. 
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8. Amendments or Modifications.  No waiver, amendment, release, or modification of 

this Agreement shall be effective unless made in writing and executed by both parties 

hereto. 

 

CITY OF LAWRENCEVILLE, GEORGIA 

 

Date Signed: ___________________  By: _________________________________ 

       Judy Jordan Johnson, Mayor 

 

Attest_______________________________ 

Karen Pierce, City Clerk 

 

 

 

DOWNTOWN DEVELOPMENT  

AUTHORITY OF LAWRENCEVILLE, 

GEORGIA 

 

Date Signed:___________________  By________________________________     

Chairman 

 

Attest_____________________________ 

Secretary 

 

(AUTHORITY SEAL) 

 

 


