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City of Lathrup Village
Governmental Fund Revenue
Years Ended June 30
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2018 2019 2020 2021
Other* $303,043 $245,203 $226,222 $6,053,080
Interest & Rent $83,570 $125,603 $65,815 $21,468
Locally Raised $305,536 $430,867 $326,954 $375,454
Federal and State $853,653 $958,443 $935,411 $1,287,660
Property Taxes $2,834,456 $2,902,766 $2,975,803 $3,022,636

*excludes transfers between government funds



City of Lathrup Village
Governmental Fund Expenditures
Years Ended June 30
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2018 2019 2020 2021
Governmental Services $487,870 $528,899 $472,423 $648,488
Public Works $972,054 $1,045,920 $968,064 $910,063
Administration $507,673 $599,350 $644,742 $720,526
Recreation and Culture $105,384 $63,138 $81,101 $65,637
Building and Grounds $97,360 $118,842 $111,532 $130,469
Other* $430,934 $192,595 $154,336 $1,173,624
Public Safety $1,911,432 $1,938,865 $2,060,523 $2,058,392

*excludes transfers between government funds



City of Lathrup Village
Total Taxable Value (in thousands)
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2006 2009 2012 2015 2018 2021 2024 2027 2030 2033 2036

Real Taxable Value $181,836 $189,353 $128,252 $117,883 $125,854 $150,615 $162,196 $174,668 $188,098 $202,561 $218,136
Percentage Change 0.0% -0.9% -32.3% -8.1% 6.8% 14.4% 2.5% 2.5% 2.5% 2.5% 2.5%

• Year Ended June 30
• Subsequent to FY 2021, management estimates an approximate increase of 2.5% annually



City of Lathrup Village
Revenue Sharing Payment History and Estimates
Years Ended June 30
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2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Cumulative Lost Revenue

Sharing Payments $- $37,559 $64,953 $175,46 $290,37 $409,74 $540,88 $672,02 $819,91 $1,008, $1,196, $1,378, $1,554, $1,717, $1,873, $2,038, $2,180, $2,310, $2,423, $2,552, $2,621,

Revenue Sharing Payment Held
Constant at 2001 Amounts $514,88 $514,88 $514,88 $514,88 $514,88 $514,88 $514,88 $514,88 $514,88 $514,88 $514,88 $514,88 $514,88 $514,88 $514,88 $514,88 $514,88 $514,88 $514,88 $514,88 $514,88

Actual Revenue
Sharing Payments $514,88 $477,32 $449,93 $404,37 $399,97 $395,52 $383,74 $383,74 $366,99 $326,40 $326,40 $333,03 $339,37 $351,95 $358,91 $349,55 $372,79 $384,90 $402,27 $385,76 $445,94



City of Lathrup Village
General Fund – Fund Balance
Fiscal Years Ended June 30
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City of Lathrup Village
Summary of Pension & OPEB Liabilities
Fiscal Year Ended June 30, 2021
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$6,751,484

$1,628,423

Total Pension Liability*
$8,379,907

Percent Funded - 80.57%

Unfunded Portion - 19.43%

$6,568,238

Total OPEB Liability*
$6,781,217

Percent Funded - 0.31%

Unfunded Portion - 99.69%

*As of December 31, 2020 *As of June 30, 2021

$212,979



Thank you for the opportunity 
to serve as auditors for the City 
of Lathrup Village

For more information, please contact:
Alisha Watkins
248.223.3398
alisha.watkins@plantemoran.com

Ashley Frase
810.766.6048
ashley.frase@plantemoran.com
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