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RE: Lathrup Village - Market/Assessed Value

From Prybylski, Justin <JPrybylski@cityofsouthfield.com>
Date Mon 11/2/2026 4:21 PM
To Michael Greene <mgreene@lathrupvillage.org>
Cc Assessor <Assessor@lathrupvillage.org>; Assessor2 <assessor2@lathrupvillage.org>

Michael,

I looked into the market and have done a proforma income for valuation of that apartment project. This
proforma assumes that the building came to market as an apartment with 145 units and does not have
any abatement/pilot. My estimate of a project this size would be roughly $15.46M, or about $106,000 per
unit. The total annual taxes for the owner would be roughly $515,000 and the City taxes (17.3001) would
be $133,730 annually.

The proforma income valuation is below:
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If you’d like to discuss just give me a call.

Thanks.

Regards,

Justin E. Prybylski, MMAO(4), PPE
City Assessor, Assessing Department
City of Southfield
26000 Evergreen Road, P.O. Box 2055
Southfield, MI 48037-2055
(248) 796-5240 Fax (248) 796-5255
jprybylski@cityofsouthfield.com
www.cityofsouthfield.com
Stay Connected:
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