Annual Report on Status of Tax Increment Financing Plan

Send completed form to: For Fiscal Years
Treas-StateSharePropTaxes@michigan.gov Village of Lake Orion TIF Plan Name ending in
Issued pursuant to 2018 PA 57, MCL 125.4911
Filing is required within 180 days of end of Downtown Development Authority 2 021
authority’s fiscal year ending in 2021.
Year AUTHORITY (not TIF plan) was created: 1985
Year TIF plan was created or last amended to 2020
extend its duration:
Current TIF plan scheduled expiration date: 2040
Did TIF plan expire in FY21? No
Year of first tax increment revenue capture: 1986
Does the authority capture taxes from local or
intermediate school districts, or capture the state No
education tax? Yes or no?
If yes, authorization for capturing school tax:
Year school tax capture is scheduled to expire:
Revenus: Tax Incrament Revenue 5 -
Fropesty taees - from DDA levy 5 -
Intenest 3 2,620
Sate reémbursement Tor PPT loss (Forms 5176 and £620) 3 B 123
Cther Income (grants, fees, donations, eic.) 5 75,778
Tatal 3 80,525
Tax Increment Revenuss Recalved
From counties L 137,533
Fram municipalties oy, twp, vilage) 5 596,606
From llbrarkes (¥ levied saparately) 5
Fram community colieges 5 47,786
From regional authodties (iype name in next cal) NOTA 5 T4
From regional authortties (type name in next call) 3
Fram regional authorties (type name in next cell) 5
Fram local schood disticis-operating 3
Fram local schood distrcis-dent 5
Fram Intermadiate schood distrcis 5
From State Education Tax (SET) L
Fram state share of IFT and other spacifc taxes (school taxes) §
Total $ 783,347
Expenditures AdminisTation- Personnel Costs 3 103,523
AdminisTaion- Man-Personnel CosIs 3 52.0ar
CrganiZation 3 16,741
Diesign 5 13,584
Econamic VEalty 3 B3,655
Promatians 3 2.
Capita Outlay 5 42,991
1 -
k1 -
5 =
L =
Transfers ko other municpal fund (st fund name) Pailze Sendces Fund 3 B5.429
Trans'ers o other municipal fund (ist fund name) Pullic \Whorks: Senvdes Fund 11 31,200
Transiers bo Generd Fund 3 85,73
Total 11 558,554
Cutstanding non-bondad Indebiednass Principal 3 120,000
Imanest 3 14,500
Cutstanding bondsd Ingebtadness cipal 5 -
Imanest 3 =
Total 3 134,900
Bond Ressnve Fund Balance 3 -




CAPTURED VALUES

15,183,366
24,507,934

1,506,710

Ad vaiorem other persanal
IFT Mew Faciity real propesty, [ SET exsmpion 5
IFT Mew Facillty real propesty, 508 SET examption S
IFT Mew Facility real propesty, 1007% SET exemgton 5
IFT Mew Faciity personal property on ndustial classland 5§
IFT Mew Faciity personal property on commiencial class @ §
IFT Mew Facilty personal property, 3l ciher 5
Commercial Fasitty Tae Mew Fadity 5
IFT Repiacement Fasiity frozen vauss)

Commencial Fagiity T2 Resiored Faclfy (rozen valuss) 5
Commercial Rehabiikation Act
Melghborhood Entemise Zone At

Dbsoiets Proparty Rehabliazon A

Eliginiz Tax Reverted Property Land Bank Sale)

1.0E2A00

Lo L

Exgmpt (from all proparty tax) Raal Fropsty
Total Captured Value

¥
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¥

- B

]
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Current Taxabis Valua Initial {bass year) Azsopasd Valug

2,168,815
T.134. 785

3
3

- %

926,100

p
-

3
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Captured Valug
12,013,551
473,138

930,610

1,089,710

32,517,010

Owerall Tax rates capturad by TIF plan

TIF Revenus
31590265
24, 158,70

3000
23.804.1
.o
2548181
3000
000
3000
000
0.
000
3000
500
.o
000
3000
000
3000
.o
$TES,47.17 Tota TIF Revenus
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Send completed form to:

For Fiscal Years

Treas-StateSharePropTaxes@michigan.gov Enter Municipality Name in this cell TIF Plan Name ending in
Issued pursuant to 2018 PA 57, MCL 125 4911
Filing is required within 180 days of end of Downtown Development Authority 2 02 2
authority's fiscal year ending in 2022. MCL 125.4911(2)
Year AUTHORITY (not TIF plan) was created: 1985
Year TIF plan was created or last amended to 2020
extend its duration:
Current TIF plan scheduled expiration date: 2040
Did TIF plan expire in FY22? no
Year of first tax increment revenue capfure: 1986
Does the authority capture taxes from local or
intermediate school districts, or capture the state no
education tax? Yes or no?
If yes, authorization for capturing school tax:
Year school tax capture is scheduled fo expire:
Ravenuse: Tax Increment Revenus 5 -
Property taxes - from DDA millage only L -
Imerest 5 2458
State reimibursement for PPT loss (Forms 5176 and 4650) 3 )
Other Income (grants, Tees, donatlons, eic.) 3 62,520
Total 5 73,002

Tax Increment Revenues Received

Expenditurss

Transfers to other muricipal fund (kst fund name)
Transfers to other muricipal fund (kst fund name)

Total outztanding non-bonded Indebtedness

Total outstanding bonded Indebisdness

Bond Ressrve Fund Balance

Unsncumbsered Fund Balancs
Encumbsred Fund Balance

From counties

From cities

From townships

From villages

From lbraries (if levied separately)

From community colleges

From regional authorities (type name In next ceil)
From regional authorities (type name In next ceil)
From regicnal authorities (type name in next cei)
From lecal school districts-operating

From lecal school districts-debt

From intermediate school districts.

From State Education Tax (SET)

From state share of IFT and other specific taxes (school taxes)

Total

Adminisiration- Personnel Costs
Adminisiration- Non Personnel Costs
Organization

_Design
Economic Development
Promations

Capital outiay

Poilce Senices Fund
Punlic Works Services Fund

Transfiers to General Fund

Total

Principal
Interest
Principal
Interest
Total

Revenue Captured

3
$
$
5
3
$
5
5
5
$
5
5
5
3
$

T T R I I L I LI I U T}

4 e b i da

153,233
101,604
425,114
50,408
7842

828,200

120,517
105,727
42,020
33,448
a4
54,435
93,203
60,000
26,196
97,004
71,355
100,000
12,500

112,500

Milage Rate Captured




CAPTURED VALUES
PROPERTY CATEGORY

alorem PRE Real

alorem non-PRE Real

alorem Industrial personal

alorem commercial personal

alorem utiity personai

alorem other personal

{ew Facllity real property, 0% SET exemption

iew Facllity real property, 50% SET examption

iew Facllity real property, 100% SET exemption

dew Facllity personal property on Indusirtal class land

dew Facility personal property on commescial ciass |and

dew Facility personal property, all ofer

mercial Facliity Tax New Facllity

teplacement Facilty (frozen values)

mercial Facliity Tax Restored Facliity (frozen values)

mercial Renabllitation Act

hborhood Enterprise Zone Act

¥efe Proparty Renhabilltation Act

Jle Tax Reveried Property (Land Bank Sake)

npt (from all property tax) Real Property
Captured Value

#4464 #A 4A 4 6 #A @ 4 4A #A @A i BA aa 9A aa aa

Curmant Taxabls Valua
16,2241 204
25,578,046

]
¥

- 3

1,976,690

]

- &

1015210

]

4 A @A @A @8 @A @A A @A @8 @A A A @A da

Initial (base year) Assessed Valus
2,169,815
7,134,785

3
3

- 3

S2E, 100

5

- 3

2,700

10,233,400

3
3
3
3
3
3
3
- 3
3
3
3
3
3
3
5

5

Captursd Valus
14,050,380
15,443,261

&50,730

1,042,510

34 455,550

240334000 5337, 74887
240384000 5443 346, 40
0LOCD0D00 S0.00
24 0334000 §22,B55.47
0.OCO0000 5000
24 0334000 5$24,330.12
0.OCO0000 000
0.OCO0000 000
0.OCO0000 000
0LOCO0D00 S0L00
00000000 000
00000000 000
00000000 000
00000000 000
00000000 000
0.0000000 000
0.0000000 000
0.0OD0000 000
00000000 000
00000000 000
Tofal TF Revenue $R28 289.95



Annual Report on Status of Tax Increment Financing Plan

Revenue:

Tax Increment Revenues Received

Expenditures

Transfers to other municipal fund (list fund name)

Transfers to other municipal fund (list fund name)

Total i bonded

Total outstanding bonded Indebtedness

Bond Reserve Fund Balance

Unencumbered Fund Balance

Encumbered Fund Balance

CAPTURED VALUES
PROPERTY CATEGORY

Ad valorem PRE Real

Ad valorem non-PRE Real

Ad valorem industrial personal

Ad valorem commercial personal

Ad valorem utility personal

Ad valorem other personal

IFT New Facility real property, 0% SET exemption

IFT New Facility real property, 50% SET exemption

IFT New Facility real property, 100% SET exemption

IFT New Facility personal property on industrial class land

IFT New Facility personal property on commercial class land $ -

IFT New Facility personal property, all other
Commercial Facility Tax New Facility

IFT Replacement Facility (frozen values)

Commercial Facility Tax Restored Facility (frozen values)

Commercial Rehabilitation Act

Neighborhood Enterprise Zone Act

Obsolete Property Rehabilitation Act

Eligible Tax Reverted Property (Land Bank Sale)
Exempt (from all property tax) Real Property
Total Captured Value

Tax Increment Revenue
Property taxes - from DDA millage only

Interest

State reimbursement for PPT loss (Forms 5176 and 4650)
Other income (grants, fees, donations, etc.)

Total

From counties

From cities

From townships

From villages

From libraries (if levied separately)

From community colleges

From regional authorities (ype name in next cel) NOTA

From regional authorities fype name in next cel

From regional authorities fype name in next cel)

From local school districts-operating

From local school districts-debt

From intermediate school districts

From State Education Tax (SET)

From state share of IFT and other specific taxes (school taxes)
Total

Administration-Personnel Costs

Administration-Non Personnel Costs

o)

Design
Economic Development

Promotions

Capital Outlay

Police Services Fund

Public Works Services Fund

Transfers to General Fund

Total
Principal

Interest

Principal

Interest

Total

Current Taxable Value Initial (base year) Assessed Value

$ 18,154,516 §$ 3,293,360
$ 26,571,114 § 6,011,240
$ -8 >
$ 1,821,400 $ 926,100
$ -8 >
$ 1,015,210 § 2,700
$ -8 >
$ -8 =
$ - 8 =
$ -8 =

$ -
$ -8 =
$ -8 >
$ -8 =
$ -8 =
$ -8 =
$ -8 =
$ -8 =
$ -8 =
$ - 8 =

$ 10,233,400

Send completed form to: For Fiscal Years
Ti ropT gov. Enter Name in this cell TIF Plan Name ending in
Issued pursuant to 2018 PA 57, MCL 125.4911
Filing is required within 180 days of end of 2023
authority's fiscal year ending in 2022. MCL 125.4911(2)

Year AUTHORITY (not TIF plan) was created: 1985

Year TIF plan was created or last amended to exter| 2020

its duration

Current TIF plan scheduled expiration date: 2040

Did TIF plan expire in FY22? NO

Year of first tax increment revenue capture: 1986

Does the authority capture taxes from local or

intermediate school districts, or capture the state No

education tax? Yes or no?

If yes, authorization for capturing school tax:

Year school tax capture is scheduled to expire:

2,813
10,094
104,910

» » e v ®

117,817

Revenue Captured
164,709
181,946
461,517

$

$

$

$

S -
$ 54,216
$ 34,587
$ o
$

$

$

$

$

$

$

896,975

126,254
290,350
14,829
22,461
78,538
78,538
324,733

60,000
30,000
70,000
1,095,703

R I T N S i ST S S i Y

100,000

» o

10,000

$ 110,000

Captured Value
14,861,156
20,559,874

895,300

1,012,510

37,328,840

Millage Rate Captured

Overall Tax rates captured by TIF plan

24.0290000
24.0290000
0.0000000
24.0290000
0.0000000
24.0290000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000

Total TIF Revenue

TIF Revenue
$357,008.72
$494,033.21

$0.00
$21,513.16
$0.00
$24,329.60
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$896,974.70




Annual Report on Status of Tax Increment Financing Plan

Send completed form to:

Treas-StateSharePropTaxes@michigan.gov

Enter Municipality Name in this cell

TIF Plan Name

For Fiscal Years
ending in

Issued pursuant to 2018 PA 57, MCL 125.4911
Filing is required within 180 days of end of
authority's fiscal year ending in 2024. MCL
125.4911(2)

Year AUTHORITY (not TIF plan) was created:

Year TIF plan was created or last amended to
extend its duration:

Current TIF plan scheduled expiration date:
Did TIF plan expire in FY24?
Year of first tax increment revenue capture:

Does the authority capture taxes from local or
intermediate school districts, or capture the state
education tax? Yes or no?

If yes, authorization for capturing school tax:

Year school tax capture is scheduled to expire:

1985

2020

2040

NO

1986

NO

2024




Revenue:

Tax Increment Revenues Received

Expenditures

Transfers to other municipal fund (list fund name)

Transfers to other municipal fund (list fund name)

Tax Increment Revenue

Property taxes - from DDA millage only

Interest

State reimbursement for PPT loss (Forms 5176 and 4650)
Other income (grants, fees, donations, etc.)

Total

From counties

From cities

From townships

From villages

From libraries (if levied separately)

From community colleges

From regional authorities (type name in next cell) Oakland Transit

From regional authorities (type name in next cell)
From regional authorities (type name in next cell)
From local school districts-operating

From local school districts-debt

From intermediate school districts

From State Education Tax (SET)

From state share of IFT and other specific taxes (school taxes)

Total

Administration - Personnel

Administration - Non-Personnel

Organization

Design

Economic Development

Promotions

Capital Outlay

Inter FundTransfer (Bond Project)

Debt Service and other charges

Police Service Fund

Public Works Service Fund

Transfers to General Fund

Total

7,753
15,971
83,571

107,295

Revenue Captured

$

©“ & &

176,598

195,092
496,149

58,285
37,183

P |1R P B P P B B B

963,306

P p B B P P s P s on v P o

161,591
316,482
5,569
17,311

77,766
44,855

8,742
422,709
157,500

60,000
29,400
70,000
1,371,925

Millage Rate Captured



Total outstanding non-bonded Indebtedness

Total outstanding bonded Indebtedness

Bond Reserve Fund Balance

Unencumbered Fund Balance

Encumbered Fund Balance

Principal
Interest
Principal

Interest

Total

®» » » P P

4,745,000
1,997,459
6,742,459



CAPTURED VALUES
PROPERTY CATEGORY

Ad valorem PRE Real
Ad valorem non-PRE Real
Ad valorem industrial personal
Ad valorem commercial personal
Ad valorem utility personal
Ad valorem other personal
IFT New Facility real property, 0% SET exemption
IFT New Facility real property, 50% SET exemption
IFT New Facility real property, 100% SET exemption
IFT New Facility personal property on industrial class land
IFT New Facility personal property on commercial class land
IFT New Facility personal property, all other
Commercial Facility Tax New Facility
IFT Replacement Facility (frozen values)
Commercial Facility Tax Restored Facility (frozen values)
Commercial Rehabilitation Act
Neighborhood Enterprise Zone Act
Obsolete Property Rehabilitation Act
Eligible Tax Reverted Property (Land Bank Sale)
Exempt (from all property tax) Real Property
Total Captured Value

P P P P P P P B P P P P B B P A A v P P

Current Taxable Value
19,025,015
27,622,055

1,643,240

1,052,410

P H P P P P P P P P A P P P L A B P B P

Initial (base year) Assessed Value
3,293,360
6,011,240

926,100

2,700

10,233,400

P P PO P D D P D B P D P P D P g P o P s

Captured Value
15,731,655
21,610,815

717,140

1,049,710

39,109,320

Overall Tax rates captured by TIF plan

24.6311000
24.6311000
0.0000000
24.6311000
0.0000000
24.6311000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000

Total TIF Revenue

TIF Revenue
$387,487.97
$532,298.15

$0.00
$17,663.95
$0.00
$25,855.51
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$963,305.57
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