DOCUMENTATION INSTRUCTIONS FOR LEASE NUMBER soo-s0314673

The instructions listed below should be followed when completing the enclosed documentation. Documentation completed improperly will delay funding.
If you have any questions regarding the instructions or the documentation, please call us.

I.  STATE AND LOCAL GOVERNMENT LEASE-PURCHASE AGREEMENT

1. Bank Qualification Section
¢ Read and check box if appropriate
2. Lessee Signature
e Print name, title, sign and date (must be authorized officer)

Il.  ATTACHMENT 1 — LEASE PAYMENT SCHEDULE
e Print name, title, sign and date

lll.  ATTACHMENT 2 — EQUIPMENT DESCRIPTION — (WHEN PROVIDED)
e Print name, title, sign and date

IV. STATE SPECIFIC ADDENDA
Required for: AR, AZ, CO, FL, GA, KS, LA, MI, MN, MS, NC, NJ, NY, OH, OK, & TX
 Print name, title, sign, date and attest when required

V. ACCEPTANCE CERTIFICATE — PLEASE RETAIN UNTIL ALL EQUIPMENT HAS BEEN RECEIVED AND IS IN FULL WORKING ORDER
e Print name, title, sign and date

VI. 8038G OR GC — IRS FORM. Post funding: Form will be sent to you via email to sign and return with an original signature.
The enclosed form is a SAMPLE only. The actual 8038G or GC will be completed and sent to you for your signature after closing, with instructions to return the
original to us at your earliest convenience. This is being done in accordance with the Internal Revenue Service regulations and is a requirement of this financing.

Vil. ADDITIONAL DOCUMENTATION THAT MUST BE SENT PRIOR TO FUNDING — (WHEN APPLICABLE) :

[J Insurance Certificate for Property — List DE LAGE LANDEN PUBLIC FINANCE LLC and/or Its Assigns as “loss payee” to
the address listed below. The certificate must also show the physical address where the equipment is located or the phrase “throughout juris-
diction” may be used. Must also list amount being financed.

[ Insurance Certificate for Liability — List DE LAGE LANDEN PUBLIC FINANCE LLC and/or Its Assigns as “additional insured.”
Vendor invoice listing customer as both bill to and ship to party (to be provided by vendor)

Completed Billing Information form

[ Advance payment check made payable to _DE LAGE LANDEN PUBLIC FINANCE LLC

State sales tax exemption certificate

[J Escrow Agreement — Return signed Escrow Agreement Incumbency Certificate & Lessee W9

MUNI AUTH

U

ALL DOCUMENTATION SHOULD BE RETURNED VIA FAX OR EMAIL AS FOLLOWS:
Attention: _JOY WILLIAMS
Email: JWILLIAMS@LEASEDIRECT.COM

Lease Processing Center
1111 0ld Eagle School Road
Wayne, PA 19087

JOY WILLIAMS
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De Lage Landen Public Finance LLC State and Local Government Lease-Purchase Agreement

1111 Old Eagle School Road PHONE: (800) 736-0220
Wayne, PA 19087 FACSIMILE: (800) 700-4643

Full Legal Name Phone Number
City of Lake Worth Beach, FL
DBA Name (if any) Purchase Order Requisition Number

LESSEE

Billing Address City State Zip Send Invoice to Attention of:
7 N DIXIE HWY LAKE WORTH BEACH FL 33460

Equipment Make Model No Serial Number Description (Attach Separate Schedule If Necessary)
SEE ATTACHMENT 2 EQUIPMENT DESCRIPTION

Equipment Location (if not same as above) City State Zip
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Number of Lease Payments Lease Payments:

—
(=]
61 See Lease Payment Schedule Attached as Attachment 1 - 0
= : =l By checking the box below, YOU hereby designate this Lease as a “qualified tax-exempt obligation™ as defined in
= Full Lease Term (in Months) E%Eem :lrequency [ Section 265(b)(3)(B) of the Internal Revenue Code and represent that the aggregate face amount of all tax-exempt
<T onthly [ obligations (excluding private activity bonds other than qualified 501 (c)(3) bonds) issued or to be issued by YOU
61 O Quarterly &l and YOUR subordinate entities during the calendar year in which WE fund this Lease is not reasonably expected
- 0 Semiannually = to exceed $10,000,000.
= =
0 Annally x [ Bank Qualification Elected
O Other =
<C
(-=]

End of Lease Option: $1

TERMS & CONDITIONS

Please read YOUR copy of this State and Local Government Lease-Purchase Agreement (“Lease”) carefully and feel free to ask US any questions YOU may have about it. Words “YOU” and “YOUR”
refer to the “Lessee” and the words “WE,” US” and “OUR” refer to De Lage Landen Public Finance LLG, its successors and assigns, as the “Lessor” of the Equipment.

1. LEASE. WE agree to lease to YOU and YOU agree to lease from US, the equipment listed above (and on any attached schedule) including all replacement parts, repairs, additions and accessories
(“Equipment”) on the terms and conditions of this Lease and on any attached schedule. .

2. TERM. This Lease is effective on the date when the term of this Lease and YOUR obligation to pay rent commence, which date shall be the date that funds are advanced by US to YOU, the
vendor of the Equipment or an escrow agent for the purpose of pa*mg or reimbursing all or a portion of the cost of the Equipment (the “Commencement Date”) and continues thereafter for an original
term (“Original Term”) ending at the end of YOUR budget year in effect on the Commencement Date and may be continued by YOU for additional one-year renewal terms (“Renewal Terms”) coinciding
with YOUR budget year up to the total number of months indicated above as the Full Lease Term; provided, however, that at the end of the Original Term and at the end of each Renewal Term until
the Full Lease Term has been completed, YOU shall be deemed to have continued this Lease for the next Renewal Term unless YOU shall have terminated this Lease pursuant to Section 5 or Section
17. Lease Payments will be due as set forth on Attachment 1 until the balance of the Lease Payments and any additional Lease Pay(ments or expenses chargeable to YOU under this Lease are paid in
full. As set forth in the Lease Payment Schedule, a portion of each Lease Payment is paid as, and represents payment of, interest. YOUR obligation to paK the Lease Payments and YOUR other Lease
\O/tl)tl; aglmsé %réa ﬁ(b)?\tl)lgte and unconditional and are not subject to cancellation, reduction, setoff or counterclaim except as provided in Section 5. THIS LEASE IS NON-CANCELABLE EXCEPT AS PRO-
| 3. LfATE CHAEGdEtS. If a Lease Payment is not made on the date when due, YOU will pay US a late charge at the rate of 18% per annum or the maximum amount permitted by law, whichever
is less, from such date.

4. CONTINUATION OF LEASE TERM. YOU currently intend, subject to Section 5, to continue this Lease through the Full Lease Term and to pay the Lease Payments hereunder. YOU reasonably
believe that legally available funds in an amount sufficient to make all Lease Payments during the Full Lease Term can be obtained. YOUR responsible financial officer shall do all things lawfully within
his or her power to obtain and maintain funds from which the Lease Payments may be made, including making provision for the Lease Payments to the extent necessary in each proposed annual
budget submitted for approval in accordance with YOUR applicable procedures and to exhaust all available reviews and appeals if that portion of the budget is not approved. Notwithstanding the fore-
gomg, the decision whether to budget or appropriate funds and to extend this Lease for any Renewal Term is solely within the discretion of YOUR governing body. )

. NONAPPROPRIATION. YOU are obligated only to pay such Lease Payments under this Lease as may lawfully be made from funds budgeted and algpropnated for that purpose during YOUR
then current budget year. If YOU fail to appropriate or otherwise make available funds to pay the Lease Payments required to be paid in the next occurring Renewal Term, this Lease shall be deemed
terminated at the end of the then current Original Term or Renewal Term. YOU agree to deliver written notice to US of such termination at least 90 days prior to the end of the then current Original
Term or Renewal Term, but failure to give such notice shall not extend the term of this Lease beyond the then current Original Term or Renewal Term. If this Lease is terminated in accordance with
this Section, YOU agree, at YOUR cost and expense, to peaceably deliver the E(klligament to US at the location or locations specified b[yj Us.

6. WARRANTIES. WE are leasing the Equipment to YOU “AS-IS” and WE MAKE NO WARRANTIES, EXPRESS OR IMPLIED, INCLUDING WARRANTIES OF MERCHANTABILITY, OR FITNESS FOR
APARTICULAR PURPOSE. WE transfer to YOU, without recourse, for the term of this Lease all warranties, if any, made by the manufacturer. YOU ALSO ACKNOWLEDGE THAT NO ONE IS AUTHORIZED
TO WAIVE OR CHANGE ANY TERM, PROVISION OR CONDITION OF THIS LEASE AND, EXCEPT FOR THE MANUFACTURER WARRANTIES, MAKE ANY REPRESENTATION OR WARRANTY ABOUT
THIS LEASE OR THE EQUIPMENT. WE SHALL NOT BE LIABLE FOR SPECIAL, RESULTING OR CONSEQUENTIAL DAMAGES OR LOSS OF PROFIT OCCASIONED BY ANY BREACH OF WARRANTY
OR REPRESENTATION OR RESULTING FROM THE USE OR PERFORMANCE OF THE EQUIPMENT. YOUR OBLIGATION TO PAY IN FULL ANY AMOUNT DUE UNDER THE LEASE WILL NOT BE
AFFECTED BY ANY DISPUTE, CLAIM, COUNTERCLAIM, DEFENSE OR OTHER RIGHT WHICH YOU MAY HAVE OR ASSERT AGAINST THE SUPPLIER OR THE EQUIPMENT MANUFACTURER.

7. DELIVERY AND ACCEPTANCE. YOU ARE RESPONSIBLE, AT YOUR OWN COST, TO ARRANGE FOR THE DELIVERY AND INSTALLATION OF THE EQUIPIMENT (UNLESS THOSE COSTS ARE
INCLUDED IN THE COSTS OF THE EQUIPMENT TO US). IF REQUESTED, YOU WILL SIGN A SEPARATE EQUIPMENT DELIVERY AND ACCEPTANCE CERTIFICATE. WE MAY AT OUR DISCRETION

(Terms and Conditions continued on the reverse side of this Lease.)

. o . . Lessor Signature Date

YOU agree to all of the Terms and Conditions contained in both sides of this Lease, and in any attachments to same (all

of which are included by reference) and become part of this Lease. YOU acknowledge to have read and agreed to all the

Terms and Conditions. Print Name
[17]
==
E The Equipment is: @] NEw O USED Title
g Signature Date o
S 8 For
CCI Title % DE LAGE LANDEN PUBLIC FINANCE LLC
ﬁ [ L ease Number
g Print Name 500-50314673
5 Lease Date

Legal Name of Corporation SEPTEMBER 9 , 2021

City of Lake Worth Beach, FL Vendor 1.D. Number
(LEASE MUST BE SIGNED BY AUTHORIZED OFFICIAL OF LESSEE) 213758-0001
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CONFIRM BY TELEPHONE THAT YOU HAVE ACCEPTED THE EQUIPMENT AND THAT TELE-
PHONE VERIFICATION OF YOUR ACGEPTANCE OF THE EQUIPMENT SHALL HAVE THE SAME
EFFECT AS A SIGNED DELIVERY AND ACCEPTANCE CERTIFICATE.

8. TITLE, PERSONAL PROPERTY, LOCATION, INSPECTION, NO MODIFICATIONS OR
ALTERATIONS. YOU have title to the Equipment; provided that title to the Equipment will imme-
diately and without any action by YOU vest in US, and YOU shall immediately surrender posses-
sion of the Equipment to US, %UPOU any termination of this Lease other than termination pur-
suant to Section 17 or (b) if YOU are in default of this Lease. It is the intent of the parties hereto
that any transfer of title to US pursuant to this Section shall occur automatically without the neces-
sity of any bill of sale, certificate of title or other instrument of conveyance. YOU shall, nevertheless,
execute and deliver any such instruments as WE may request to evidence such transfer. As secu-
rity for YOUR obligations hereunder, WE retain a security interest in the Equipment and all pro-
ceeds thereof. YOU have the right to use the Equipment during the term of this Lease, except as
otherwise expressly set forth in this Lease. Aithough the Eqmpment_mah/ become attached to real
estate, it remains personal property. YOU agree not to alter or modify the Equipment or permit a
liento be Elaced upon the qmement or to remove the Equipment without OUR prior written con-
sent. If WE feel it is necessary, YOU agree to provide US with waivers of interest or liens from any-
one clalm[nﬂ any interest in the real estate on which any items of Equipment is located. WE also
have the I’I?N'[, at reasonable times, to inspect the Equipment. )
9. MAINTENANCE. YOU are required, at YOUR own cost and expense, to keep the Equipment
in good repair, condition and working order, except for ordinary wear and tear, and YOU will supply
all parts and servicing required. All replacement parts used or installed and repairs made to the
ngpment will become OUR proEenK,.I YOU ACKNOWLEDGE THAT WE ARE NOT RESPONSIBLE
FOR PROVIDING ANY REQUIRED MAINTENANGE AND/OR SERVICE FOR THE EQUIPMENT.
YOU WILL MAKE ALL CLAIMS FOR SERVICE AND/OR MAINTENANCE SOLELY TO THE SUP-
PLIER AND/OR MANUFACTURER AND SUCH CLAIMS WILL NOT AFFECT YOUR OBLIGATION
TO MAKE ALL REQUIRED LEASE PAYMENTS.

10. ASSIGNMENT. YOU AGREE NOT TO TRANSFER, SELL, SUBLEASE, ASSIGN, PLEDGE
OR ENCUMBER EITHER THE EQUIPMENT OR ANY RIGHTS UNDER THIS LEASE WITHOUT OUR
PRIOR WRITTEN CONSENT. YOU agree that WE may sell, ass% or transfer this Lease and, if WE
do, the new owner will have the same rights and benefits that WE now have and will not have to
perform any of OUR obligations and the rights of the new owner will not be subject to any claims,
counterclaims, defenses or set-offs that YOU may have against US. YOU hereby appoint Municipal
Registrar Services (the “Registrar”) as YOUR agent for the purpose of maintaining a written record
of each assignment in form necessary to comply with Section 149(a) of the Internal Revenue Code
of 1986, as amended. No such assignment shall be binding on YOU until the Registrar has
received written notice from the assignor of the name and address of the assignee.

11. LOSS OR DAMAGE. YOU are responsible for the risk of loss or destruction of, or damage
to the Equipment. No such loss or damage relieves YOU from any obligation under this Lease. If
any of the Equipment is damaged by fire or other casualty or title o, or the temporary use of, any
of the Equipment is taken under the exercise of the power of eminent domain, the net proceeds
(“Net Proceeds”) of any insurance claim or condemnation award will be applied to the d)rompt
replacement, reﬁpalr, restoration, modification or improvement of that Equipment, unless YOU have
exercised YOUR option to purchase the Equipment pursuant to Section 17. Any balance of the Net
Proceeds remaining after such work has been completed shall be paid to YOU.

12. LESSEE’S NEGLIGENCE. To the extent Fe_rm|tted by law, and without waiver of any of
YOUR sovereign immunity rights, YOU assume all risks and liabilities, whether or not covered by
insurance, for loss or damage to the Equipment and for injury to or death of any person or dam-
age to any property, whether such injury or death be with respect to YOUR agents or employees
or of third parties, and whether such property damage be to YOUR pr%perty or the property of
otraers, wthlch is proximately caused by the negligent conduct of YOU, YOUR officers, employees
and agents.

13. TAXES. YOU agree to pah/ all applicable license and registration fees, sale and use taxes,
personal property taxes and all other taxes and charges, relatln% to the ownership, leasing, rental,
sale, purchase, possession or use of the Equipment (except those based on OUR net income).
YOU agree that if WE pay any taxes or charges, YOU will reimburse US for all such payments and
will pay US interest and a late charge (as calculated in Section 3) on such payments with the next
Lease Payment, plus a fee for OUR collecting and administering any taxes, assessments or fees
and reml'rtlng| them to the appropriate authorities. ] ] ] ]

14. INSURANCE. During the term of this Lease, YOU will keep the Equipment insured against
all risks of loss or damage in an amount not less than the replacement cost of the Equipment, with-
out deductible and without co-insurance. YOU will also obtain and maintain for the term of this
Lease, comprehensive 0public liability insurance covering both personal injury and property dam-
age of at least $100,000 per person and $300,000 per occurrence or bodily injury and $50,000 for
property damage. WE will be the sole named loss payee on the property insurance and named as
an additional insured on the public liability insurance. YOU will pay all premiums for such insurance
and must deliver proof of insurance coverage satisfactory to US. If YOU do not provide such insur-
ance, YOU agree that WE have the right, but not the obligation, to obtain such insurance and add
an insurance fee to the amount due from ¥ou, on which we make a profit. )

15. DEFAULT. Subject to Section 5, YOU are in default of this Lease if any of the following
occurs: (a) YOU fail to pay any Lease Payment or other sum when due; (b) YOU breach any war-
ranty or other obligation under this Lease, or an% other agreement with US, (c) YOU become insol-
vent or unable to pay YOUR debts when due, YOU make an assignment for the benefit of creditors
or YOU undergo a substantial deterioration in YOUR financial condition, or (d) YOU file or have filed
against YOU a petition for liquidation, reorganization, adjustment of debt or similar relief under the
Federal Bankruptcy Code or any other present or future federal or state pankrupt%or insolvency
law, or a trustee, receiver or liquidator is appointed for YOU or a substantial part of YOUR assets.

16. REMEDIES. WE have the following remedies if YOU are in default of this Lease; WE may
declare the entire balance of the unpaid Lease Payments for the then current Original Term or
Renewal Term immediately due and payable; sue for and receive all Lease Payments and any other
[)Jag/ments then accrued or accelerated under this Lease; charge YOU interest on all monies due

at the rate of eighteen percent (18%) per year from the date of default until paid, but in no event
more than the maximum rate permitted by law; charge YOU a return-check or non-sufficient funds
charge g‘NSF Charge”) of $25.00 for a check that is returned for any reason; and require that YOU
return the Equipment to US and, if YOU fail to return the Equipment, enter upon the premises
Eeaqeably with or without legal process where the Equipment is located and repossess the

quipment. Such return or repossession of the Equipment will not constitute a termination of this
Lease unless WE expressly notify YOU in writing. If the Equipment is returned or repossessed by
US and unless WE have terminated this Lease, WE will sell or re-rent the Equipment to any persons
with any terms WE determine, at one or more public or private sales, with or without notice to
YOU, and apply the net proceeds after deducting the costs and expenses of such sale or re-rent,
to YOUR obligations with YOU remaining liable for any deficiency and with any excess over the
amounts described in this Section plus the then applicable Purchase Price to be paid to YOU. YOU
are also required to pay (i) all expenses incurred by US in connection with the enforcement of any
remedies, including all expenses of repossessing, storing, shipping, repairing and selling the
Equipment, and (ii) reasonable attorneys’ fees.
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17. PURCHASE OPTION. Provided YOU are not in default, YOU shall have the option to pur-
chase all but not less than all of the Equipment (28 on the date the last Lease Payment is due
(assuming this Lease is renewed at the end of the Original Term and each Renewal Term), if this
Lease is still in effect on that day, upon payment in full of Lease Payments and all other amounts
then due_and the payment of One Dollar to US; (b) on the last day of the Original Term or an
Renewal Term then in effect, upon at least 60 days’ prior written notice to US and payment in full
to US of the Lease Payments and all other amounts then due plus the then applicable Purchase
Price set forth on the Lease Payment Schedule; or (ﬁ) if substantial damage to or destruction or
condemnation of substantially all of the Equipment has occurred, on the day specified in YOUR
written notice to US of YOUR exercise of the purchase option upon at least 60 days’ prior notice
to US and paYment in full to US of the Lease Payments and all other amounts then due plus the
then ag)phcab e Purchase Price set forth on the Lease Payment Schedule.

18. REPRESENTATIONS AND WARRANTIES. YOU warrant and represent as follows: (a)
YOU are a public body co_rﬂorate and politic duly organized and existing under the constitution
and laws of YOUR State with full power and authority to enter into this Lease and the transactions
contemplated hereby and to perform all of YOUR obligations hereunder; (b) YOU have duly
authorized the execution and delivery of this Lease by proger action by YOUR governing body at
a meeting duly called, re%ularl convened and attended throughout bY the requisite majority of
the members thereof or by other appropriate official approval, and all requirements have been
met and ﬁrocedures_have.occurred in order to ensure the validity and enforcea_blhtY of this Leasg;
(c) YOU have complied with such public bidding requirements as may be applicable to this Lease
and the acquisition by YOU of the Equipment; (d) all authorizations, consents and approvals of
governmental bodies or agencies required in connection with the execution and delivery by YOU
of this Lease or in connection with the carrying out by YOU of YOUR obligations hereunder have
been obtained; (e) this Lease constitutes the legal, valid and binding obligation of YOU enforce-
able in accordance with its terms, except to the extent limited by aPp icable bankruptcy, insolven-
cy, reorganization or other laws affecting creditors’ rights generally; (f) YOU have, in accordance
with the requirements of law, fully budgeted and appropriated sufficient funds for the current
budget year to make the Lease Payments scheduled to come due during the current budget year
and to meet YOUR other obligations under this Lease for the current budget ?/ear, and those
funds have not been expended for other purposes; (g) the Equipment is essential to YOUR func-
tions or to the services YOU provide to YOUR citizens, YOU have an immediate need for the
Equipment and expect to make immediate use of the Equipment, YOUR need for the Equipment
is not temporary and YOU do not expect the need for any item of the Equipment to diminish in
the foreseeable future, including the Full Lease Term, and the Equipment will be used by YOU
only for the purpose of performing one or more of YOUR governmental or proprietary functions
consistent with the permissible scope of YOUR authority and will not be used in the trade or busi-
ness of any other entity or person; and (hR YOU have never failed to appropriate or otherwise
make available funds sufficient to pay rental or other payments coming due under any lease pur-
chase, installment sale or other similar agreement.

19. UCC FILINGS AND FINANCIAL STATEMENTS. YOU authorize US to file a financing
statement with respect to the Equipment. If WE feel it is necessary, YOU agree to submit financial
statements (audited if avallable? on a quarterly basis.

20. ”INTENTIONALLY OMITTED”

21. TAX EXEMPTION. YOU will comply with all applicable provisions of the Internal Revenue
Code of 1986, as amended (the “Code”), including without limitation Sections 103, 141, 148 and
149 thereof, and the applicable regulations thereunder to maintain the exclusion of the interest por-
tion of the Lease Payments from gross income for purposes of federal income taxation. YOU
acknowledge that these provisions of the Code provide restrictions on the use of the Equipment
and the expenditure and investment of money related to this Lease. YOU agree to insure the timely
and accurate filing of IRS Form 8038-G or Form 8038-GC, as applicable, as required by the Code,
and will fully cooperate with US to insure such timely and accurate filing.

22. BANK QUALIFICATION. If YOU checked the “Bank Qualification Elected” box on the front
page of this Lease YOU and all YOUR subordinate entities will not issue in excess of $10,000,000
of qualified tax-exempt obligations (including this Lease but excluding private activity bonds other
than qualified 501(c) 3? bonds) during the calendar year in which WE fund this Lease without first
obtaining an opinion of nationally recognized counsel in the area of tax-exempt municipal obliga-
tions acceptable to US that the designation of this Lease as a “qualified tax-exempt obligation” will
not be adverselE affected.

_ 23. CHOICE OF LAW; JURY TRIAL WAIVER. This Lease shall be governed and construed
in accordance with the laws of the state where YOU are located. To the extent permitted by
law, YOU qﬂree to waive YOUR rights to a trial hx Nlj&l

24. ENTIRE AGREEMENT; SEVERABILITY; WAIVERS. This Lease contains the entire agree-
ment and understanding. No a%reements or understandings are binding on the parties unless set
forth in writing and signed by the parties. AnY provision of this Lease which for any reason may
be held unenforceable in any jurisdiction shall, as to such jurisdiction, be ineffective without inva-
liding the remaining provisions of this Lease. THIS LEASE IS NOT INTENDED FOR TRANSAC-
TIONS WITH AN EQUIPMENT COST OF LESS THAN $1,000. o

25. ROLE OF LESSOR. WE have not acted and will not act as a fiduciary for YOU or as
YOUR a%ent or municipal advisor. WE have notand will not provide financial, legal, tax, account-
ing or other advice to YOU or to any financial advisor or placement agent engaged b}/ YOU with
respect to this Lease. YOU, YOUR financial advisor, placement agent or municipal advisor, if
any, shall each seek and obtain its own financial, legal, tax, accounting and other advice with
respect to this Lease from its own advisors (including as it relates to structure, timing, terms
and similar matters). ) o )
~26. ELECTRONIC TRANSACTIONS. WE, in our sole discretion, may permit YOU to electron-
ically copy and/or deliver by teleccﬁaler or other electronic means of transmission an executed
counterpart of this Lease, and any document, schedule, amendment, addendum, supplement or
a%reement related hereto or executed in connection herewith, with the exception of IRS Form
8038-GC or IRS Form 8038-G, as applicable, which YOU must execute using an original, manual
signature énot e-Signature). By so copying and/or delivering any such document, YOU hereby rep-
resent and agree (a) that such transmission constitutes due delivery of such executed document,
(b) that the counterpart of such executed document as printed by the recipient, including YOUR
signature thereon, shall be deemed to constitute an original and shall be admissible in any court
or other legal proceeding as an original, and (c) to deliver to US, promptly on request, such doc-
ument bearing YOUR original "wet ink' signature; provided that neither delivery nor failure to deliver
the document bearing YOUR original "wet ink" signature shall limit or modify the representations
and agreements set forth in clauses (a) and (b). This Lease, including any document, schedule,
amendment, addendum, suh):PIement or agreement related hereto or executed in connection here-
with, with the exception of RS Form 8038-GC or IRS Form 8038-G, as applicable, may be exe-
cuted in counterparts and any facsimile, photographic or other electronic transmission andjor elec-
tronic signing of the Lease by YOU when manually countersigned by US or attached to OUR orig-
inal signature countercpart and/or in OUR possession shall constitute the sole original chattel paper &
as defined in the UCG for all purposes and will be admissible as legal evidence thereof. At OUR
option, WE may require a manual signature.
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Date _ SEPTEMBER 9 2021

MUNICIPAL AUTHORIZATION

Reference is made to the lease, loan, rental and/or other financial agreement (the “Finance Agreement”) dated SEPTEMBER 9 ,2021
between _DE LAGE LANDEN PUBLIC FINANCE LLC (herein called “Creditor”) and _City of Lake Worth Beach, FL

(herein called “Obligor”) for the financing of SEE ATTACHMENT 2 EQUIPMENT DESCRIPTION

(equipment description).

The undersigned acknowledge in connection with the negotiation, execution and delivery of the Finance Agreement and other related documents by and between

Creditor and Obligor (collectively the “Documents”):

1. The Finance Agreement set forth above and any Documents executed in connection therein have been duly authorized, executed and delivered by the Obligor
and constitutes a valid, legal and binding agreement enforceable in accordance with its terms. Additionally, | do hereby certify on behalf of Obligor, that the
individual who signed the Finance Agreement and any related Documents is authorized to execute and deliver such to Creditor.

2. All required Procurement and approval procedures, including but not limited to public bidding procedures regarding the award of the Finance Agreement have
been followed by the Obligor and no further approval, consent or withholding of objections is required from any Federal, state or local governmental authori-
ty with respect to the entering into or performance by Obligor of the Finance Agreement contemplated hereby.

3. Except as provided in the Finance Agreement or the Documents, Obligor has no authority (statutory or otherwise) to terminate the Finance Agreement prior to
the end of its term for any reason other than non-appropriation of funds to pay the Finance Agreements Payments for any fiscal period during the term of the

Finance Agreement.

YOU AGREE THAT A FACSIMILE COPY OF THIS DOCUMENT WITH FACSIMILE SIGNATURES MAY BE TREATED AS AN ORIGINAL AND WILL BE ADMISSIBLE AS

EVIDENCE IN A COURT OF LAW.

The undersigned by signing below hereby affirms the statements made above are based upon the undersigned’s personal knowledge, and as to those matters, believes

the information to be true and correct.

CREDITOR
SIGNATURE

Creditor Name

Signature X

DE LAGE LANDEN PUBLIC FINANCE LLC

Print Name

Title

OBLIGOR
SIGNATURE

Obligor Name

Signature X

City of Lake Worth Beach, FL

Print Name

Title

OBLIGOR
SIGNATURE

Obligor Name

Signature X

City of Lake Worth Beach, FL

Print Name

Title
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FLORIDA ADDENDUM TO STATE AND LOCAL GOVERNMENT LEASE-PURCHASE AGREEMENT

LESSOR: DE LAGE LANDEN PUBLIC FINANCE LLC
LESSEE: _ City of Lake Worth Beach, FL

LEASE NUMBER: _500-50314673
LEASE DATE: SEPTEMBER 9 20 21

This Addendum is hereby incorporated in and is hereby made a part of the above-referenced State and Local Government Lease-Purchase Agreement (together with all Exhibits
and Attachments and this Addendum, the “Lease”). Words “YOU” and “YOUR” refer to the “Lessee” and the words “WE,” “US” and “OUR” refer to De Lage Landen Public Finance
LLC, its successors and assigns, as the “Lessor” of the Equipment. Lessor and Lessee hereby agree that capitalized terms used herein and not otherwise defined herein shall
have the terms assigned to such terms in the Lease and that the following changes and additions shall be made to the Lease:

1. Section 2 of the Lease is hereby amended by adding the following sentence to the end of said Section:

WE and YOU understand and intend that YOUR obligation to pay Lease Payments hereunder will constitute a current expense and will not in any way be construed to be a
debt in contravention of any applicable constitutional or statutory limitation or requirement concerning the creation of indebtedness, nor will anything contained herein con-
stitute a pledge of YOUR ad valorem tax revenues, funds or moneys. WE and YOU further understand that the use of the ad valorem taxing power to make Lease Payments
cannot be compelled

2. Section 5 of the Lease is hereby amended by adding the following language to the end of said Section:

Upon return of that Equipment to US, WE will use our best efforts to lease or sell that Equipment upon such terms as WE, in our reasonable judgment, deem prudent. WE
will apply the net proceeds of that sale or lease in the following manner: (i) first, to reimburse OURSELVES for all costs associated with the taking, removing, holding, repair-
ing and leasing or selling of that Equipment; (ii) second, to pay to OURSELVES an amount equal to the Purchase Price for that Equipment at the time of the termination of
this Lease; (iii) third, to pay to OURSELVES the amount necessary to satisfy YOUR remaining obligations under this Lease; and (iv) fourth, to remit any amounts thereafter
remaining to YOU. No deficiency will be allowed against YOU.

3. Section 8 of the Lease is hereby deleted and the following Section 8 is hereby inserted in lieu thereof:

8. TITLE. YOU have title to the Equipment; provided that title to the Equipment will immediately and without any action by YOU vest in US, and YOU shall immediately sur-
render possession of the Equipment to US, (a) upon any termination of this Lease other than termination pursuant to Section 17 or (b) if YOU are in default of this Lease.
It is the intent of the parties hereto that any transfer of title to US pursuant to this Section shall occur automatically without the necessity of any bill of sale, certificate of
title or other instrument of conveyance. YOU shall, nevertheless, execute and deliver any such instruments as WE may request to evidence such transfer. YOU agree not to
alter or modify the Equipment or permit a lien to be placed upon the Equipment or to remove the Equipment without OUR prior written consent. If WE feel it is necessary,
YOU agree to provide US with waivers of interest or liens from anyone claiming any interest in the real estate on which any items of Equipment is located. WE also have
the right, at reasonable times, to inspect the Equipment.

4. Section 16 of the Lease is hereby amended by adding the following language to the end of said Section:

WE and YOU agree that there is no intention to create under this Lease a right to dispossess YOU involuntarily of the legal title to or the right of use of the Equipment. WE
hereby irrevocably waive any right to specific performance of YOUR covenant to transfer legal title to and return of possession of the Equipment to US.

5. Section 19 of the Lease is hereby deleted and the following Section 19 is hereby inserted in lieu thereof:
19. FINANCIAL STATEMENTS. If WE feel it is necessary, YOU agree to submit financial statements (audited if available) on a quarterly basis.

6. IF YOU ARE A COUNTY, YOU represent and covenant that (a) if the Full Lease Term with respect to this Lease is greater than five years, Lease Payments under this Lease will
be payable from sources other than ad valorem taxes, and (b) YOU represent and covenant that this Lease has been approved by YOUR Board of County Commissioners prior
to the Commencement Date.

Except as specifically set forth in this Addendum, all terms and conditions contained in the Lease will remain in full force and effect and are hereby ratified and confirmed.

Legal Name of Lessee City of Lake Worth Beach, FL

Signature Date

Print Name

LESSEE SIGNATURE

Title

(LEASE MUST BE SIGNED BY AUTHORIZED OFFICIAL OF LESSEE)

Name of Lessor DE LAGE LANDEN PUBLIC FINANCE LLC

Lessor Signature Date

Print Name

Title

LESSOR SIGNATURE

Lease Number 500-50314673

©2016 All Rights Reserved. Printed in the U.S.A. 09PFDOC101v2 10/16
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ATTACHMENT 1 STATE AND LOCAL GOVERNMENT LEASE-PURCHASE AGREEMENT

Lease Payment Schedule

LESSOR: DE LAGE LANDEN PUBLIC FINANCE LLC

L ESSEE: City of Lake Worth Beach, FL

LEASE NUMBER: _500-50314673

LEASE DATE: SEPTEMBER 9 .20 21
Lease Payments are due on each periodic anniversary of the Commencement Date that occurs during the Full Lease Term until all of the payments set forth below have been
received by US. The period for each periodic anniversary is MONTHLY , as specified in the Payment Frequency box of this Lease. If the Commencement
Date occurs on the 29th, 30th or 31st day of any month, the periodic anniversary will be deemed to occur on the 1st day of the month, commencing on the 1st day of the
SECOND succeeding month after the month of such Commencement Date.
Payment Number Rental Payment Interest Portion Principal Portion Balance Purchase Price
Loan 0 0 0 499,814.00 -
1 5,530.00 1,037.12 4,492.88 495,321.12 505,227.54
2 5,530.00 1,027.80 4,502.20 490,818.92 500,635.30
3 5,530.00 1,018.46 4,511.54 486,307.38 496,033.53
4 5,530.00 1,009.09 4,520.91 481,786.47 491,422.20
5 5,530.00 999.71 4,530.29 477,256.18 486,801.30
6 5,530.00 990.31 4,539.69 472,716.49 482,170.82
7 5,530.00 980.89 4,549.11 468,167.38 477,530.73
8 5,530.00 971.45 4,558.55 463,608.83 472,881.01
9 5,530.00 961.99 4,568.01 459,040.82 468,221.64
10 5,530.00 952.52 4,577.48 454,463.34 463,552.61
11 5,530.00 943.02 4,586.98 449,876.36 458,873.89
12 5,530.00 933.50 4,596.50 445,279.86 454,185.46
13 5,530.00 923.96 4,606.04 440,673.82 449,487.30
14 5,530.00 914.40 4,615.60 436,058.22 444,779.38
15 5,530.00 904.83 4,625.17 431,433.05 440,061.71
16 5,530.00 895.23 4,634.77 426,798.28 435,334.25
17 5,530.00 885.61 4,644.39 422.153.89 430,596.97
18 5,530.00 875.98 4,654.02 417,499.87 425,849.87
19 5,530.00 866.32 4,663.68 412,836.19 421,092.91
20 5,530.00 856.64 4,673.36 408,162.83 416,326.09
21 5,530.00 846.94 4,683.06 403,479.77 411,549.37
22 5,530.00 837.23 4,692.77 398,787.00 406,762.74
23 5,530.00 827.49 4,702.51 394,084.49 401,966.18
24 5,530.00 817.73 4,712.27 389,372.22 397,159.66
25 5,530.00 807.95 4,722.05 384,650.17 392,343.17
26 5,530.00 798.15 4,731.85 379,918.32 387,516.69
27 5,530.00 788.34 4,741.66 375,176.66 382,680.19
28 5,530.00 778.50 4,751.50 370,425.16 377,833.66
29 5,530.00 768.64 4,761.36 365,663.80 372,977.08
30 5,530.00 758.76 4,771.24 360,892.56 368,110.41
31 5,530.00 748.86 4,781.14 356,111.42 363,233.65
32 5,530.00 738.94 4,791.06 351,320.36 358,346.77
33 5,530.00 728.99 4,801.01 346,519.35 353,449.74
34 5,530.00 719.03 4,810.97 341,708.38 348,542.55
35 5,530.00 709.05 4,820.95 336,887.43 343,625.18
36 5,530.00 699.05 4,830.95 332,056.48 338,697.61
Sales tax of __$0.00 is included in the financed amount shown above.
Lessee Signature: Date:
Print Name: Title:
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ATTACHMENT 1 STATE AND LOCAL GOVERNMENT LEASE-PURCHASE AGREEMENT

Lease Payment Schedule

LESSOR: DE LAGE LANDEN PUBLIC FINANCE LLC

LESSEE: _ City of Lake Worth Beach, FL

LEASE NUMBER: 500-50314673

LEASE DATE: _ SEPTEMBER 9 .20 21

Lease Payments are due on each periodic anniversary of the Commencement Date that occurs during the Full Lease Term until all of the payments set forth below have been

received by US. The period for each periodic anniversary is _"MONTHLY , as specified in the Payment Frequency box of this Lease. If the Commencement

Date occurs on the 29th, 30th or 31st day of any month, the periodic anniversary will be deemed to occur on the 1st day of the month, commencing on the 1st day of the

SECOND succeeding month after the month of such Commencement Date.

Payment Number Rental Payment Interest Portion Principal Portion Balance Purchase Price
37 5,530.00 689.02 4,840.98 327,215.50 333,759.81
38 5,530.00 678.98 4,851.02 322,364.48 328,811.77
39 5,530.00 668.91 4,861.09 317,503.39 323,853.46
40 5,530.00 658.82 4,871.18 312,632.21 318,884.85
41 5,530.00 648.72 4,881.28 307,750.93 313,905.95
42 5,530.00 638.59 4,891.41 302,859.52 308,916.71
43 5,530.00 628.44 4,901.56 297,957.96 303,917.12
44 5,530.00 618.27 4,911.73 293,046.23 298,907.15
45 5,530.00 608.07 4,921.93 288,124.30 293,886.79
46 5,530.00 597.86 4,932.14 283,192.16 288,856.00
47 5,530.00 587.63 4,942.37 278,249.79 283,814.79
48 5,530.00 577.37 4,952.63 273,297.16 278,763.10
49 5,530.00 567.10 4,962.90 268,334.26 273,700.95
50 5,530.00 556.80 4,973.20 263,361.06 268,628.28
51 5,530.00 546.48 4,083.52 258,377.54 263,545.09
52 5,530.00 536.14 4,993.86 253,383.68 258,451.35
53 5,530.00 525.77 5,004.23 248,379.45 253,347.04
54 5,530.00 515.39 5,014.61 243,364.84 248,232.14
55 5,530.00 504.99 5,025.01 238,339.83 243,106.63
56 5,530.00 494.56 5,035.44 233,304.39 237,970.48
57 5,530.00 484.11 5,045.89 228,258.50 232,823.67
58 5,530.00 473.64 5,056.36 223,202.14 227,666.18
59 5,530.00 463.15 5,066.85 218,135.29 222,498.00
60 5,530.00 452.63 5.077.37 213,057.92 217,319.08
61 213,500.00 442.08 213,057.92 0.00 -

Grand Totals 545,300.00 45,486.00 499,814.00
Lessee Signature: Date:
Print Name: Title:
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ATTACHMENT 2 STATE AND LOCAL GOVERNMENT LEASE-PURGCHASE AGREEMENT
EQUIPMENT DESCRIPTION

LESSOR: DE LAGE LANDEN PUBLIC FINANCE LLC

LESSEE: City of Lake Worth Beach, FL

LEASE NUMBER: 500-50314673
LEASE DATE: __SEPTEMBER 9 20 21

Quantity Description/Serial No./Model No. Location

70-CLUB CAR ELECTRIC TEMPO LION GOLF CARS

LESSEE Signature: Date:

Print Name: Title:
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BILLING INFORMATION
PLEASE COMPLETE THIS FORM AND RETURN WITH DOCUMENTS

In order for _ DE LAGE LANDEN PUBLIC FINANCE LLC to properly bill and credit your account, it is necessary that you
complete this form and return it with the signed documents.

Billing Name:

If you would like your invoices emailed to you in place of regular mail, please provide an email address(es) below:

*YOUR INVOICES WILL BE EMAILED FROM INVOICEDELIVERY@PAYEREXPRESS.COM
Subject line will read: Your Lease Direct Invoice is ready to view online!

Billing Address:

Attention:

Telephone Number:

FEDERAL TAX ID#:
Lease/Contract Signer Name: Date of Birth (only provide if requested)
SPECIAL INSTRUCTIONS
Do you require a Purchase Order Number on the invoice? If yes, please provide PO# . 1YES INO
Is a new purchase order required for each new fiscal period? 1YES INO
If yes, provide month/year PO expires
Are you sales tax exempt? If yes, please attach a copy of exempt certificate or direct pay permit. [IYES _INO
Do you require any special information to establish a vendor number for ? 1YES INO

If yes, please advise:

Additional Comments:

CONTACT INFORMATION AND QUESTIONNAIRE FOR FORM 8038-G FILINGS
(required for all State and Local Government transactions)

Contact Name:
Title:
Contact Address:

Contact Telephone Number:

Email Address:

Written Tax Compliance Procedures

The IRS Form 8038-G asks specific questions about whether written procedures exist with regard to compliance with the federal tax requirements for tax-exempt obligations.
Please answer the following questions to help us complete the form correctly prior to your signature. Please note that your answers to these questions will not impact the terms
or conditions of the subject transaction:

1. Has the Lessee established written procedures designed to monitor compliance with federal tax restrictions for the term of the lease? Among other matters, the written
procedures should identify a particular individual within Lessee’s organization to monitor compliance with the federal tax requirements related to use of the financed
assets and describe actions to be taken in the event failure to comply with federal tax restrictions is contemplated or discovered.

YES [1 NO [] If YES, please attach/provide a copy.

Answer the following question only if proceeds of the current financing will be funded to an ESCROW Account.
The IRS Form 8038-G asks specific questions about written procedures to monitor the yield on the investment of gross proceeds of tax-exempt obligations and, as necessary,
make payments of arbitrage rebate earned to the United States.

2. Has the Lessee established written procedures to monitor the yield on the investment of proceeds of the Lease on deposit in an escrow account or similar fund prior to
being spent and to ensure that any positive arbitrage rebate earned is paid to the United States?

YES [1 NO [] If YES, please attach/provide a copy.

If you have further questions, please consult your regular bond or legal counsel.
©2020 All Rights Reserved. Printed in the U.S.A. 08PFDOC086v10 2/20
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Form 8038-G Information Return for Tax-Exempt Governmental Bonds

» Under Internal Revenue Code section 149(e)
» See separate instructions.
Caution: If the issue price is under $100,000, use Form 8038-GC.

(Rev. September 2018) OMB No. 1545-0720

Department of the Treasury

Internal Revenue Service » Go to www.irs.gov/F8038G for instructions and the latest informati
m Reporting Authority It AmendedReturn, check here » [
1 Issuer’s name / 2 |ssuer's‘employer idestificatidg number (EIN)
City of Lake Worth Beach, FL < XXXN )Z( S
3a Name of person (other than issuer) with whom the IRS may communicate about this return (see instructions) Telephone number of other pefSon shown on 3a
1,:9,:9.9,0,0,9.9.90.9.9.9.9,0,:9,9.9.9,9.9.9,0,0,:9.9.9.9.9.9.9,0,0,.9.9.9.9.9.9.0,0:9.9.9.9.9.9,9,0,0,9.9.9.9.9.9.0,0,0,0.9.9.0.0.¢ NXXXXXXXXXX)Q&'{ XXXX

4 Number and street (or P.O. box if mail is not delivered to street address) Room/suite 5 Reportumber (For IRS Only)

7 N DIXIE HWY JRRXXXX |
6 City, town, or post office, state, and ZIP code \ 7 Date of issue

LAKE WORTH BEACH FL 33460 L XXRXXXKXXHILIRKXKKXKKX

8 Name of issue CUSIP number
),:9,9.9.9.9.9.9.9.0.9.9,9.9.9.9.9.9.9.0.9.9:0.9.9.9.9.9.9.0.9.9.9.9.9.0.0.9.9.0.9.9.0.9.9.0.0.9.9,9.9.9,0.9.9.0.0.° 9.0.9.0,0.4 XXXXXXXXX)S)Q(X XXXAXXXX

10a Name and title of officer or other employee of the issuer whom the IRS may call for'more informatign (se\ 10b Telephone number gf officex or otfer
instructions) employee shown4n 10a

):9.9,0.9,0.9,.9.9,.9,9.9,.0.9,.0.9,0.9,.9.9.9.9.9.0.9.0.9,0.9,.90.9.9.9.9.9 9,.0.9,0.9,.9.9.9.0.9,.0.9,0.0.9.9,0.¢ \ XMXX MXOXXXXXXX
Il Type of Issue (enter the issue price). See)ﬁe mstnyt( on\qd attach s\;hedule\ /
11 Education . . . . - 11 /&XXXXXXXXX XX
12 Health and hospltal 12 XOOOXXX | XX
13 Transportation Y13 | XXXXXXXXXXX XX
14  Public safety . . 14 XXXXXXXXXX [ XX
15  Environment (including sewage bonds) 15 [ XXXXXXXXXX | XX
16  Housing 16 [ XXXXXXXXXX [XX

17  Utilities 17 [ XXXXXXXXXX | XX
18 Other. Descrlbeb XXXXXXXXXXXX 18 | XXXXXXXXXX | XX

19a If bonds are TANs or RANs, chéck box 19a > [
b If bonds are BANSs, checkyzZet{ox 19b \. . » [
20 If bonds are in the form of/a lease or install aIe ch k N
Pa Description of Bonds. Comglete for thexentire B@uétgr which th’§form is belng filed.
(a) Final maturity date (b) Issue prce ( )pri te:trmatmg;lon avg:;g:gz;ﬁiy (e) Yield
21 [ XXXXXXXXXX, S XORKXXKXXXXXRK. NG XXXXXRXXXX.XX XXXXXXXXXX years | XXXXXXXXXXXXXXXX %
Pa Uses 9( Proeeeds of Bond.Issue (mclhdgng‘unglerwnte)s discount)

22 | XXXXXXXXXX | XX
23 | XXXXXXXXXX | XX

) 24 | XXXXXXXX | XX
25 | XXXXXXXX  |XX
26 | XXXXXXXX | XX
27 | XXXXXXXX | XX
28 | XXXXXXXX |XX

e ] 29 OO | XX
e 29 from line 23 and enter amount here) . . . 30 | XXXXXXXXXX | XX

turlty of the tax-exempt bonds to be refunded . . . P XXXXXXXXXXXX years

ted average pAaturity of the taxable bonds to be refunded . . . . P XXXXXXXXXXXX years
ed tax-exempt bonds will be called (MM/DD/YYYY) . . P XXXXXXXXXXXX

34  Enter the date(s) the refunded bonds were issued B (MM/DD/YYYY) XXX XXX XXX XXX XXX XXXXX XXX XXX XXX XXX XXXX

eductiomAct Notice, see separate instructions. Cat. No. 63773S Form 8038-G (Rev. 9-2018)
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Form 8038-G (Rev. 9-2018) Page 2

acldY]  Miscellaneous A
35  Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) . \\35 XXXXXXXXXX [ XX

36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment coftract /
(GIC). See instructions 36a
b Enter the final maturity date of the GIC > (MM/DD/YYYY) XXXXXXXXXXXXXX
¢ Enter the name of the GIC provider B> XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX /
37 Pooled financings: Enter the amount of the proceeds of this issue that are to be use
to other governmental units . .
38a If this issue is a loan made from the proceeds of another tax exempt issue, check box >
Enter the date of the master pool bond P (MM/DD/YYYY) XXXXXXXXXXXXXXXXXXXX
Enter the EIN of the issuer of the master pool bond P XXXXXXXXX);/ \ \
Enter the name of the issuer of the master pool bond » xxxxxx)&xxxxx)xxxx
39  If the issuer has designated the issue under section 265(b)(3)(B)(i) (1)
40 If the issuer has elected to pay a penalty in lieu of arbitrage rebate, chec
41a If the issuer has identified a hedge, check here » [] and enter th
b Name of hedge providerP  XXXXXXXXXXXXXXXXXXXXX
¢ Type of hedge P XXXXXXXXXXXXXXXXXXXXXXXXXXX)’/
d Term of hedge P XXXXXXXXXXXXXXXXXXXXXXXXX)Q(X

XXXXXXXXXX|XX

make loans \/
R 7 XXX | XX

nd enter the follo®ing information:

Q0 T

42  If the issuer has superintegrated the hedge, check box . . . > [
43 If the issuer has established written procedures/to ensure
according to the requirements under the Code an > [
44  If the issuer has established written procedur .. » [
45a If some portion of the proceeds was used i i red> [] and enter the amount
of reimbursement . . . . . . XXXXXXXX XXXKXXXKXXKXXXXXXXK
b Enter the date the official |ntent was
Under penalties of perjury, | declare tat | have examined this returi and statements, and to the best of my knowledge
Signature and belief, they are true, correct, and . ‘s di of the issuer’s return information, as necessary to
an d process this return, to th
Consent )9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.0.4
Signature of issue?/ authorized represen‘fa(vQ\ \ \ Date \ Type or print name and title
. Print/Type prepare/§ name Prep\ah% signatu Date Check D if | PTIN
reparer -
UsepOnIy Firm's name  » XXXXXXXXXXXXXILIXAXXXXXXXXXXN, N/ Firm's EIN B XXXXXXXXXX
Firm's address » XXXXXIXXXXXXXXXRHNKXIXXXXXXXX N\ Phone no. XXXXXXXXXXXXX

\) Form 8038-G (Rev. 9-2018)
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Instructions for Form 8038-G ¥ weaminesra
(Rev. September 2018) /\

Information Return for Tax-Exempt Governmental Bonds

Section references are to the Internal Revenue Who Must File
Code unless otherwise noted.

Futu re Developments IF_ the issue price THEN, for tax-exempt
For the latest information about (line 21, column (b)) gover: rnffnt?)l bond:
IS... Issued ariter becember

developments related to Form 8038-G and 31, 1986, issuers must
its instructions, such as legislation file...
enacted after they were published, go to

’ $100,000 or more a separate Fo 38-G
IRS.gov/Form8038G. e iss,[m\
What!s New less than $100,000 Form 8036-

Informatio

The Tax Cuts and Jobs Act (P.L. 115-97) Small Tax-Exe

repealed the exclusion from gross income Governmental Bo
for interest on bonds issued to advance es, Leases, and
refund tax-exempt bonds. The repeal Installment Sale
applies to advance refunding bonds
issued after 2017. A bond is an advance
refunding bond if it is issued more than 90 \When T4 File
days before the redemption of the
refunded bonds.

The Tax Cuts and Jobs Act also
repealed the authority to issue tax-credit
bonds and direct-pay bonds. The repeal
applies to qualified forestry conservation
bonds, new clean renewable energy
bonds, qualified energy conservation
bonds, qualified zone academy bongs,
and qualified school construction pond

le dollars, you must
round all am . To round, drop
amounts under 50 cents and increase
amounts from 50 to 99 cents to the next
dollar (for example, $1.39 becomes $1
and $2.50 becomes $3).

completed base
issue date.

If two or more amounts must be added
tofigure the amount to enter on a line,
include cents when adding the amounts
and round off only the total.

Definitions

Bond. This is any obligation, including
bond, note, commercial paper, installment
purchase agreement, or financing lease.

Taxable bond. This is any bond the
interest on which is not excludable from
gross income under section 103. Taxable
bonds include tax credit bonds and direct
pay bonds.

Tax-exempt bond. This is any obligation,
including a bond, installment purchase
agreement, or financial lease, on which
the interest is excluded from income under
section 103.

Tax-exempt governmental bond. A
Private delivery services. Youcanuse  tax-exemptbond thatis not a private
certain private delivery services (PDS) activity bond (see next) is a tax-exempt
designated by the IRS to meet the “timely governmental bond. This includes a bond
mailing as timely filing” rule for tax returns.  issued by a qualified volunteer fire

Go to IRS.gov/PDS for the current list of department under section 150(e).

designated services. . Private activity bond. This includes a
The PDS can tell you how to get written  bond issued as part of an issue in which:

proof of the mailing date. ¢ More than 10% of the proceeds are to
For the IRS mailing address to use if be used for any private activity business

you're using PDS, go to /IRS.gov/ use; and

PDSstreetAddresses. ® More than 10% of the payment of

principal or interest of the issue is either
(a) secured by an interest in property to be
used for a private business use (or

Sep 17, 2018 Cat. No. 63774D
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payments for such property), or (b) to be
derived from payments for property (or
borrowed money) used for a private
business use.

It also includes a bond, the proceeds of
which (a) are to be used directly or
indirectly to make or finance loans (other
than loans described in section 141(c)(2))
to persons other than governmental units,
and (b) exceeds the lesser of 5% of the
proceeds or $5 million.

Issue price. The issue price of bonds is
generally determined under Regulations
section 1.148-1(f). Thus, when issued for
cash, the issue price is the first price at
which a substantial amount of the bonds
are sold to the public. To determine the
issue price of a bond issued for property,
see sections 1273 and 1274 and the
related regulations.

Issue. Generally, bonds are treated as
part of the same issue if they are issued by
the same issuer, on the same date, and in
a single transaction, or a series of related
transactions (see Regulations section
1.149(e)-1(e)(2)). However, bonds issued
during the same calendar year (a) under a
loan agreement under which amounts are
to be advanced periodically (a “draw-down
loan”), or (b) with a term not exceeding
270 days, may be treated as part of the
same issue if the bonds are equally and
ratably secured under a single indenturg

calendar years ma
the same issue if 2

Arbitrage rebate. Generally, in
a state or Iocal bond is not tax exe

tax-exempt bond
following conditions.

1. Atleast 75% of the available
construction proceeds are to be used for

construction expenditures with respect to
property to be owned by a governmental
unit or a section 501(c)(3) organization.

2. All the bonds that are part of the
issue are qualified 501(c)(3) bonds, bonds
that are not private activity bonds, or
private activity bonds issued to finance
property to be owned by a governmental
unit or a section 501(c)(3) organization.

In lieu of rebating any arbitrage that
may be owed to the United States, the
issuer of a construction issue may make
an irrevocable election to pay a penal
The penalty is equal to 11/2% of the
amount of construction proceeds that do
not meet certain spending requi
See section 148(f)(4)(C) and the
Instructions for Form 8038-T.

of tax-exempt bonds,
which are to be used to finance purpose
gSenting conduit loans to

the issué¥'is the lessee or the purchaser
ine 2. An issuer that does not have an

ebsite at IRS.gov/EIN. The organization
may also apply for an EIN by faxing or
mailing Form SS-4 to the IRS.

Line 3a. If the issuer wishes to authorize
a person other than an officer or other
employee of the issuer (including a legal
representative or paid preparer) to
communicate with the IRS and whom the
IRS may contact about this return
(including in writing or by telephone), enter
the name of such person here. The person
listed on line 3a must be an individual. Do

Page 4 of 6

not enter the name and title of an officer or
other employee of the issuer here (use
line 10a for that purpose).

Note. By authorizing'g person other than
an authorjZed officer/0r other employee of
the issyér to commnicate with the IRS

this return.

Lines 4 and 6.

Note. The address ghtered on lines 4 and
6 is the address the IRS will use for all
written communications regarding the
processing of this return, including any
notices.

Line 5. This line is for IRS use only. Do
gke any entries in this box.

47. The date of issue is generally the
St date on which the issuer physically
exchanges any bond included in the issue
for the underwriter's (or other purchaser's)
funds. For a lease or installment sale,
enter the date interest starts to accrue in
an MM/DD/YYYY format.

Line 8. If there is no name of the issue,
please provide other identification of the
issue.

Line 9. Enter the CUSIP (Committee on
Uniform Securities Identification
Procedures) number of the bond with the
latest maturity. If the issue does not have a
CUSIP number, write “None.”

Line 10a. Enter the name and title of the
officer or other employee of the issuer
whom the IRS may call for more
information. If the issuer wishes to
designate a person other than an officer or
other employee of the issuer (including a
legal representative or paid preparer)
whom the IRS may call for more
information about the return, enter the
name, title, and telephone number of such
person on lines 3a and 3b.

Complete lines 10a and 10b even
A if you complete lines 3a and 3b.
CAUTION




Part II—Type of Issue

Elections referred to in Part Il are
A made on the original bond
(XYL documents, not on this form.

Identify the type of bonds issued by
entering the issue price in the box
corresponding to the type of bond (see
Issue price under Definitions, earlier).
Attach a schedule listing names and EINs
of organizations that are to use proceeds
of these bonds, if different from those of
the issuer, include a brief summary of the
use and indicate whether or not such user
is a governmental or nongovernmental
entity.

Line 18. Enter a description of the issue
in the space provided.

Line 19. If the bonds are short-term tax
anticipation notes or warrants (TANs) or
short-term revenue anticipation notes or
warrants (RANs), check box 19a. If the
bonds are short-term bond anticipation
notes (BANSs), issued with the expectation
that they will be refunded with the
proceeds of long-term bonds at some
future date, check box 19b. Do not check
both boxes.

Line 20. Check this box if property other
than cash is exchanged for the bond, for
example, acquiring a police car, a fire
truck, or telephone equipment througp
series of monthly payments. (This fype of
bond is sometimes referred to as/a
“municipal lease.”) Also check this box if

For column (e), the yield, as defined in in the same manner as on line 21, column
section 148(h), is the discount rate that, (d).
when used to figure the present value of .

L . Line 34.
all payments of principal and interest to be t 4

! ax-exemy
paid on the bond, produces an amount ‘
equal to the purchase price, including
accrued interest. See Regulations section
1.148-4 for specific rules to figure the yield
on an issue. If the issue is a variable rate
issue, write “VR” as the yield of the issue.
For other than variable rate issues, carry
the yield out to four decimal places (for
example, 5.3125%). If the issue is a Jease

of interest being paid.

Part IV—Uses of Procee
Bond Issue

V. the final
Line 22. Ente
issue accr

), enter the

amount of the proceeds used to make
loans to other governmental units, the
interest on which is tax exempt.

Line 38. If the issue is a loan of proceeds

there asked for the date of issue, EIN,
and name of the issuer of the master pool
bond, enter the date of issue, EIN, and
name of the issuer of the pooled financing
issue.

Line 40. Check this box if the issue is a
construction issue and an irrevocable
election to pay a penalty in lieu of
arbitrage rebate has been made on or
before the date the bonds were issued.
The penalty is payable with a Form 8038-T
for each 6-month period after the date the
bonds are issued. Do not make any
payment of penalty in lieu of arbitrage
rebate with this form. See Rev. Proc.
92-22, 1992-1 C.B. 736, for rules

ter the amount of the regarding the “election document.”

at will be used to pay principal,
interest; or call premium on any taxable

Line 41a. Check this box if the issuer

issue (from line 2T;

total number of years the lease or
installment sale will be outstanding.

n (b)). Fora
lease or installment sale, enter instead the

bonds, including proceeds that will be
sed to fund an escrow account for this

Part V—Description of
Refunded Bonds

Complete this part only if the bonds are to
be used to refund a prior issue of
tax-exempt bonds or taxable bonds. For a
lease or installment sale, write “N/A” in the
space to the right of the title for Part V.

Lines 31 and 32. The remaining
weighted average maturity is determined
without regard to the refunding. The
weighted average maturity is determined
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has identified a hedge on its books and
records according to Regulations sections
1.148-4(h)(2)(viii) and 1.148-4(h)(5) that
permit an issuer of tax-exempt bonds to
identify a hedge for it to be included in
yield calculations for figuring arbitrage.

Line 42. In determining if the issuer has
super-integrated a hedge, apply the rules
of Regulations section 1.148-4(h)(4). If the
hedge is super-integrated, check the box.

Line 43. If the issuer takes a “deliberate
action” after the issue date that causes the
conditions of the private business tests or
the private loan financing test to be met,
then such issue is also an issue of private



activity bonds. Regulations section
1.141-2(d)(3) defines a deliberate action
as any action taken by the issuer that is
within its control regardless of whether
there is intent to violate such tests.
Regulations section 1.141-12 explains the
conditions to taking remedial action that
prevent an action that causes an issue to
meet the private business tests or private
loan financing test from being treated as a
deliberate action. Check the box if the
issuer has established written procedures
to ensure timely remedial action for all
nonqualified bonds according to
Regulations section 1.141-12 or other
remedial actions authorized by the
Commissioner under Regulations section
1.141-12(h).

Line 44. Check the box if the issuer has
established written procedures to monitor
compliance with the arbitrage, yield
restriction, and rebate requirements of
section 148.

Line 45a. Check the box if some part of
the proceeds was used to reimburse
expenditures. Figure and then enter the
amount of proceeds that are used to
reimburse the issuer for amounts paid for

a qualified purpose prior to the issuance of

the bonds. See Regulations section
1.150-2.

Line 45b. An issuer must adopt an offiCi

name and title of the person signing Form
8038-G. The authorized representative of
the issuer signing this form must have the
authority to consent to the disclosure of
the issuer's return information, as
necessary to process this return, to the
person(s) that have been designated in
Form 8038-G.

Note. If the issuerin Part |, lines 3a and
3b, authorizes the IRS to communicate
(including in writing and by telephone) with
a person other than an officer or othe

necessary to process this return, to
person.

Paid Preparer
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United States. You are required to give us
e need it to ensure that

3hr., 3 min.

the form to th

If you have comments concerning the
accuracy of these time estimates or
ggestions for making this form simpler,
yould be happy to hear from you. You
cansend us comments through /RS.gov/
FofmComments.

Or you can write to:

Internal Revenue Service

Tax Forms and Publications

1111 Constitution Ave. NW, IR-6526
Washington, DC 20224

Do not send the form to this address.
Instead, see Where To File, earlier.
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De Lage Landen Public Finance LLC ACCEPTANCGE CERTIFICATE

1111 Old Eagle School Road
Wayne, PA 19087

Ladies and Gentlemen:

Re: State and Local Government Lease Purchase Agreement dated as of SEPTEMBERS , 20 21 | between
De Lage Landen Public Finance LLC, as Lessor, and _ City of Lake Worth Beach, FL , as Lessee.

In accordance with the State and Local Government Lease Purchase Agreement (the “Agreement”), the undersigned Lessee hereby certifies and represents to,
and agrees with Lessor as follows:

1. All of the Equipment (as such term is defined in the Agreement) has been delivered, installed and accepted on the date hereof.

2. Lessee has conducted such inspection and/or testing of the Equipment as it deems necessary and appropriate and hereby acknowledges that it accepts
the Equipment for all purposes.

3. Lessee is currently maintaining the insurance coverage required by Section 14 of the Agreement.

4. No event or condition that constitutes, or with notice or lapse of time, or both, would constitute, an Event of Default (as defined in the Agreement) exists at
the date hereof.

Lessee
City of Lake Worth Beach, FL

Signature Date

Print Name

LESSEE
SIGNATURE

Title

07PFDOCO055v1

(SEAL)
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