
WMODA MIXED USE DEVELOPMENT
DEVELOPMENT AGREEMENT

T^IIS DEVELOPMENT AGREEMENT (the "Agreement") is made and entered into as of this <
day of NO^KnW^ 2024 (the "Effective Date"), by and between SUNSHINE LAKE WORTH
DEVELOPMENT, LLC, a Florida limited liability company (the "Developer") and the CITV OF LAKE
WORTH BEACH, FLORIDA, a Florida municipal corporation (the "CITY"), and the LAKE WORTH
BEACH COMMUNITY REDEVELOPMENT AGENCY, an entity created pursuant to Florida Statutes,
Chapter 163 (the "CRA").

RECITALS

A. The CRA is the owner of approximately 1.7 acres of land generally located in the City of Lake

Worth Beach, Florida, as more particularly described on Exhibit A attached hereto (each of such parcels
being referred to herein individually as a "Parcel," or jointly as the "Parcels," and collectively, as the

"Property"), which Property the CRA desires to be sold to and redeveloped by Developer pursuant to the

Purchase and Sale Agreement (hereinafter defined) and this Agreement; and

B. The CITY and CRA are the owners of that certain K Street Property (hereinafter defined) which K
Street Property the CITY and CRA desire to be developed into a parking garage to support downtown
parking for the Property (as developed) and other public parking; and

C. The Developer is proposing to design and construct certain improvements on the Property and K

Street Property which improvements are estimated to provide the City of Lake Worth Beach with $56M in
economic output during construction (first two (2) years), increase visitors to the CITY and downtown,

increase jobs, increase downtown business revenues, provide an increase in property taxes over 10 years,
and provide additional residential units and eight (8) affordable live/work artist units; and,

D. The CITY and CRA recognize the positive public impacts the Developer's improvements will bring
to the City of Lake Worth Beach. The CITY and CRA agree to enter this Agreement wh\\ ttie Developer to
advance the positive public impacts that the Developer's proposed improvements will make to the City of
Lake Worth Beach and its residents, guests and visitors; and

D. The Parties find entering this Agreement is in each Party's best interest and serves a valid public

purpose.

NOW, THEREFORE, for and in consideration of the mutual promises and covenants herein set forth, the

sufficiency of which is acknowledged by the Developer, CRA, and CITY, the Developer, CRA, and CITY
hereby agree as follows:

Article 1. Recitals. The foregoing recitals are true and correct and are incorporated herein

by this reference.

Article 2. General; Project; Definitions.

2.1 General. The purpose of this Agreement is to provide the terms and conditions pursuant to which

the Developer shall develop the Project, obtain entitlements for the Property, close on (tie Property and
develop the Project and the Property in substantial accordance with the terms set forth in this Agreement,
the Development Plan, the Site Plan, all other Government Approvals, the Construction Documents,
Permits and Applicable Laws (all as hereinafter defined) and within the time periods set forth in the Critical
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CITY:

CITY OF LAKE WORTH BEACH, FLORIDA,
a Florida municipal corporation

Date:

Approved as to form and legal sufficiency:

'^2/L^.

CITY Cjerk

Approved for financial sufficiency

By;
;ITY Attorney

CRA:

LAKE WORTH BEACH COMMUNITY REDEVELOPMENT AGENCY

^-Qy:
CHAIR

Date: \o]^2ffl4
Approved as to form and legal sufficiency:

CRA Attorney

Attest:
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