EXECUTIVE BRIEF
SPECIAL MEETING #1

AGENDA DATE: May 25, 2021 DEPARTMENT: Leisure Services and Public
Works

TITLE:

Resolution No. 28-2021 — Capital Budget amendment and amendment to the 5-Year CIP Plan

SUMMARY:

The Resolution amends the Capital Budget and 5-year CIP plan for the purpose of providing
infrastructure improvements of $1 million within the public right of way surrounding the Gulf
Stream Hotel project, including the parking area to the east.

BACKGROUND AND JUSTIFICATION:

The City and Restoration St. Louis are coordinating on the restoration and new construction
project for the Gulf Stream Hotel property. As part of the efforts of the City to move the project
forward, the City is committing to infrastructure improvements in the City and State right of way
surrounding the property and including the parking areas to the east.

MOTION:

Move to approve/disapprove Resolution No. 28-2021 - Budget amendment to adjust the 5-Year
CIP for Leisure Services.

ATTACHMENT(S):

Fiscal Impact Analysis
Resolution 28-2021



FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:
Fiscal Years 2021 2022 2023 2024 2025
Capital Expenditures 1,000,000 O 0 0 0
Operating Expenditures 0 0 0 0 0
External Revenues 0 0 0 0 0
Program Income 0 0 0 0 0
In-kind Match 0 0 0 0 0
Net Fiscal Impact (1,000,000) O 0 0 0
No. of Addn’l Full-Time
Employee Positions 0 0 0 0 0
B. Recommended Sources of Funds/Summary of Fiscal Impact:
Account Number Account Project = FY21 Current Agenda Balance
Description Number = Budget Balance Expenditure
301-0000-271.00-00  Equity/Fund TBD 0 0 ($1,000,000)

Balance



